
Ÿ Rise in rupee may be limited in the wake of higher US yields.

Ÿ Dollar move now depends on the Fed chair - Jay Powell's testimony on Tuesday and Wednesday this week.

Ÿ Powell will speak for the first time in front of the US Congress since Democrats took control of the Senate.

EUR German ifo Business Climate  14:30 90.1 90.5 90.5

FX Majors CMP 1W 1M

USDJPY 105.61 1.00% 2.22%

GBPUSD 1.4011 0.78% 2.45%

EURUSD 1.2113 -0.14% -0.25%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

Germany -0.31% 7.72 17.09

UK 0.70% 9.05 28.48

India 6.18% -3.90 15.40

US 1.38% 10.25 18.09

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  118.75   5,072.24   23,874.67 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP
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FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

EURINR 87.88 -0.67% -1.29%

GBPINR 101.66 0.36% 0.62%

JPYINR 68.69 -0.91% -2.43%

USDINR 72.55 0.08% -0.26%

FX Cross INR CMP 1W 1M
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ECONOMIC DATA

Sterling broke through the psychological 1.40 level for the first time since 2018. This 

move higher comes as investors are optimistic that the rapid vaccine rollout will 

support a reopening for the economy this year. In rupee GBPINR likely to surpass 

102.00 in coming days. While EURUSD is trading higher following data out of 

Germany last Friday that signaled manufacturing PMI beat estimates. Later in the 

day, Ifo business survey release will guide the euro pairs.

Indian rupee likely to open open around 72.60 versus dollar. On Friday, rupee 

recorded the highest level in 16 months. Going forward with rising oil prices may not 

impacting much as our BoP positions are not vulnerable but with rising US and 

domestic yields, we think there is a scope of rupee to fall below 73.00 in coming 

sessions.

Market will remain focus this week as Fed chair Jay Powell due to speak on 

Tuesday and Wednesday just as lawmakers weigh President Joe Biden’s plan for 

$1.9 trillion in additional pandemic aid, will probably echo recent remarks that the 

Fed is fully committed to supporting the economy, with the labor market far from its 

full employment goal and inflation below its 2% target as mentioned in Bloomberg.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

24-Feb-21 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

72.75 0.1750 0.43 0.0% 0.70 0.571 0.03 -0.02 0.01 0.1325 0.11 6.5% -0.30 0.571 0.03 -0.01 0.00

74.50 0.0100 0.00 7.6% 0.01 0.044 0.00 0.00 0.00 1.7350 1.43 20.5% -0.99 0.044 0.00 0.01 -0.01

73.00 0.0800 0.28 0.8% 0.55 0.653 0.04 -0.02 0.01 0.2875 0.21 8.0% -0.45 0.653 0.04 -0.01 -0.01

71.25 0.0000 1.82 0.0% 1.00 0.006 0.00 -0.01 0.01 0.0000 0.00 0.5% 0.00 0.006 0.00 0.00 0.00

71.50 1.2450 1.57 0.0% 1.00 0.021 0.00 -0.01 0.01 0.0075 0.00 8.0% 0.00 0.021 0.00 0.00 0.00

74.00 0.0125 0.02 5.6% 0.06 0.208 0.01 -0.01 0.00 1.2200 0.95 16.1% -0.94 0.208 0.01 0.01 -0.01

73.75 0.0125 0.04 4.4% 0.13 0.355 0.02 -0.01 0.00 0.9725 0.72 14.1% -0.87 0.355 0.02 0.00 -0.01

72.25 0.5550 0.84 0.0% 0.91 0.260 0.02 -0.02 0.01 0.0175 0.02 5.6% -0.09 0.260 0.02 -0.01 0.00

74.25 0.0075 0.01 6.2% 0.03 0.104 0.01 0.00 0.00 1.4550 1.18 17.6% -0.97 0.104 0.01 0.01 -0.01

72.00 0.7775 1.08 0.0% 0.96 0.135 0.01 -0.01 0.01 0.0150 0.01 6.6% -0.04 0.135 0.01 0.00 0.00

71.75 1.3200 1.32 5.2% 0.99 0.059 0.00 -0.01 0.01 0.0075 0.00 6.9% -0.01 0.059 0.00 0.00 0.00

73.25 0.0400 0.16 2.6% 0.39 0.630 0.039 -0.02 0.01 0.5125 0.34 10.3% -0.61 0.630 0.04 -0.01 -0.01

72.50 0.3450 0.63 0.0% 0.83 0.420 0.03 -0.02 0.01 0.0500 0.06 5.8% -0.17 0.420 0.03 -0.01 0.00

74.75 0.0075 0.00 8.3% 0.00 0.016 0.00 0.00 0.00 0.0000 1.68 0.0% -1.00 0.016 0.00 0.01 -0.01

73.50 0.0250 0.09 3.8% 0.24 0.514 0.03 -0.02 0.00 0.7350 0.52 12.1% -0.76 0.514 0.03 0.00 -0.01

72.99 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO
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