
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Crude Oil 18-Dec-20 3129.00 Sideways 08.09.20 2705 -

Bulldex 23-Nov-20 15447.60 Sideways 25.08.20 15750.00 -

Diamond 1ct (ICEX)  4-Dec-20 3437.00 Sideways 03.07.20 3697.35 -

Natural gas 24-Nov-20 196.00 Sideways 20.11.20 196.00  

Silver 4-Dec-20 62158.00 Up 18.05.20 47698.00 58200.00

Gold 4-Dec-20 50212.00 Up 23.03.20 41163.00 49500.00
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 20.11.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Gold December 29-Dec-20 1872.40

Brent Crude Oil December 30-Nov-20 45.07

Crude Oil January 21-Dec-20 42.42

Natural Gas December 25-Nov-20 2.65

Silver December 29-Dec-20 24.36 USD / INR* 74.11

EUR / USD 1.19

CRB Index 164.72

Dollar Index 92.33

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Nickel 27-Nov-20 1212.50 Up 12.10.20 1105.00 1100.00

Steel long (ICEX)  7-Dec-20 35630.00 Sideways 16.06.20 30210.00 -

Copper 27-Nov-20 558.80 Up 12.10.20 525.00 490.00

Lead  27-Nov-20 157.95 Up 28.07.20 148.05 145.00

Zinc  27-Nov-20 225.30 Up 11.05.20 156.60 182.00

Aluminum  27-Nov-20 164.75 Up 10.06.20 138.40 148.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Zinc 15-Dec-20 21020.00

Lead 15-Dec-20 14930.00

Copper 15-Dec-20 52970.00

Aluminum 15-Dec-20 15815.00

Zinc Cash 2787.00

Aluminum Cash 1984.00

Lead Cash 1987.00

Nickel Cash 15870.00

Copper Cash 7178.50

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may continue to trade with bulliish bias where Gold may test 50400 and taking support near 50000 while silver may trade 

with higher volatility where it may test 62500 by taking support near 61900. Gold prices ticked higher on Monday in early Asian trade, 

supported by a weaker dollar and hopes of further U.S. stimulus aimed at cushioning the economic blow from the COVID-19 pandemic. 

Spot gold rose 0.1% to $1,872.96 per ounce. U.S. gold futures were steady at $1,871.70. The dollar index was down 0.1%. U.S. 

Treasury Secretary Steven Mnuchin on Friday signalled that negotiations on stimulus measures would continue, even as he defended his 

decision to end several of the Federal Reserve's pandemic lending programs on Dec. 31. Leaders of the 20 biggest economies vowed on 

Sunday to spare no effort to supply COVID-19 drugs, tests and vaccines affordably and fairly to "all people".  A festival-led buying spree 

continued in India's retail gold market last week, though premiums eased slightly from a week ago and sales volumes were seen as 

lower year-on-year.  Holdings in SPDR Gold Trust, the world's largest gold-backed exchange-traded fund, rose 0.24% to 1,220.17 

tonnes on Friday. Speculators raised their bullish positions in COMEX gold and silver contracts in the week to Nov. 17, the U.S. 

Commodity Futures Trading Commission (CFTC) said on Friday.  Silver firmed 0.4% to $24.24 per ounce.

Market Update (Bullions)  

Crude oil may trade with bullish bias where support is seen near 3090 and resistance is seen near 3200. Oil prices extended their gains 

on Monday as traders were optimistic about a recovery in crude demand thanks to successful coronavirus vaccine trials, but price gains 

were contained by renewed lockdowns in several countries. Sentiment was also bolstered by hopes that the Organization of the 

Petroleum Exporting Countries (OPEC), Russia and other producers, a group known as OPEC+, will keep crude output in check. U.S. 

healthcare workers and others recommended that the nation’s first COVID-19 inoculations could start getting shots within a day or two 

of regulatory consent next month, a top official of the government’s vaccine development effort said on Sunday. Elsewhere, OPEC+, 

which meets on Nov. 30 and Dec. 1, is looking at options to delay by at least three months from January the tapering of their 7.7 million 

barrel per day (bpd) cuts by around 2 million bpd. Natural gas may trade with higher volatility where resistance is seen near 205 and  

support near 193. Natural gas markets rallied significantly during the trading session on Friday, as temperatures during this time year 

tend to fall, that drives of demand.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade higher but profit booking at higher level cannot be denied. Copper can move towards 565 by taking support near 

553. Shanghai base metals on the SHFE were mostly higher on Monday morning, and their counterparts on the LME also rose for the 

most part, as investors continue to watch for coronavirus developments. One of the unions on strike at Chile’s Candelaria copper mine 

accepted a 30-month collective agreement from Lundin Mining Corp on Friday, the company and the union said. Zinc may move towards 

230 and taking support near 222. Lead can move towards 160 while taking support near 155. Smelter treatment charges in China have 

tumbled to two-year lows under $100 per tonne as operators compete for concentrates. That’s a long, long way below this year’s 

benchmark terms of $299.75. WBMS noted that lead market recorded a deficit of 32 kt in January to September 2020 which follows a 

deficit of 278 kt recorded in the whole of 2019. Nickel trade with sideways to bearish bias where it may take support near 1200 and 

resistance near 1225. China’s stainless steel mills face higher costs for essential ingredient ferrochrome, if as expected, South Africa 

goes ahead with proposals to impose taxes on exports of chrome ore. Aluminum may move towards 167 level due to declining stockpiles 

of the metal at exchange-monitored warehouses. Current inventories in China are 25% lower than the same period last year and are 

well below the five-year average. The large amounts of the surplus are hidden in off-exchange warehouses in financing deals also 

supporting the prices.
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SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

KEY ECONOMIC RELEASES

20:15 US Services PMI (Nov)   High 55.3 56.9 Metal & Energy Favourable

20:15 US Manufacturing PMI (Nov) High 53.0 53.4 Metal & Energy Favourable
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