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17th July, 2019

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

MCX (BULLIONS AND ENERGY)

Closing as on 16.07.19

MCX (BASE METALS)

Closing as on 16.07.19**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

LME (BASE METALS) ($ per tonnes) 

Closing as on 16.07.19

SHFE (BASE METALS) (Yuan per tonnes) 

*Closing as on 16.07.19

CURRENCY / COMMODITY INDEX

DOMESTIC MARKETS

INTERNATIONAL MARKETS

Closing as on 16.07.19

Closing as on 16.07.19

Silver 5-Sep-19 39326.00 Up 19.06.19 37304.00 37800.00

Gold 5-Aug-19 34812.00 Up 31.05.19 32266.00 33700.00

Crude Oil 19-July-19 3947.00 Up 10.07.19 4116.00 3900.00

Natural gas 26-July-19 159.30 Sideways 12.07.19 169.00 -

Copper 31-July-19 443.75 Sideways 27.06.19 444.75 -

Nickel 31-July-19 965.00 Up 10.07.19 915.30 895.00

Lead 31-July-19 155.25 Down 01.05.19 129.75 160.00

Zinc 31-July-19 194.90 Down 01.05.19 219.75 211.00

Aluminum 31-July-19 143.15 Sideways 22.05.19 144.30 -

Zinc Cash 2463.00

Aluminum Cash 1818.00

Nickel Cash 13920.00

Lead Cash 1977.50

Copper Cash 5959.00

Lead 15-Aug-19 16175.00

Zinc 15-Aug-19 19275.00

Copper 15-Aug-19 46860.00

Aluminum 15-Aug-19 13860.00

Gold Aug  28-Aug-19 1411.20

Brent Crude Oil Sep 31-July-19 64.35

Crude Oil Sep 20-Aug-19 57.74

Natural Gas Aug  29-July-19 2.31

Silver Sep 26-Sep-19 15.68

EUR / USD 1.1209

USD / INR* 68.64

Dollar Index 97.36

CRB Index  192.17

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING
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Market Update (Bullions)  

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with mixed path. Copper may slip lower toward 441 while taking resistance near 447. Peruvian President 

Martin Vizcarra rejected a demand from a regional governor on Tuesday to cancel a permit for Southern Copper Corp’s $1.4 billion 

Tia Maria copper mine project amid protests from local residents. Zinc can test 192 while taking resistance near 197.  London zinc 

prices fell on Wednesday, ending a five-session streak of gains, after data showed a global zinc market deficit narrowed in May. 

The global zinc market deficit narrowed to 27,200 tonnes in May from an upwardly revised deficit of 87,500 tonnes in April, data 

from the International Lead and Zinc Study Group (ILZSG) showed. Zinc inventories in LME-approved warehouses have risen 

around 60% since April when the stockpiles hit a record low, while stocks in warehouses tracked by ShFE have jumped 268% 

year-to-date. Lead may test 152 while taking resistance near 157. The global lead market recorded a 13,400-tonne surplus in May 

after a deficit of 30,800 tonnes in April, data from the ILZSG showed.  Nickel may test 975 while taking support near 950. 

Aluminum may test 145 while taking support near 142. 

Bullion counter may trade on sideways to weaker path as gold prices edged lower on Wednesday, but still held above the 

psychological $1,400 level, as the dollar gained after robust U.S. retail sales tempered fears of a sharp downturn in the world's 

largest economy. The Commerce Department said retail sales rose 0.4% last month as households stepped up purchases of 

motor vehicles and a variety of other goods. Economists polled by Reuters had forecast retail sales edging up 0.1% in June. 

However, Fed Chairman Jerome Powell on Tuesday reiterated pledges to "act as appropriate" to keep the U.S. economy 

humming, in a speech that did not deviate from expectations that a rate cut is on the way. Gold can test 34500 while taking 

resistance near 34900 and silver can move towards 39100 while taking resistance near 39600. Meanwhile, President Donald 

Trump said on Tuesday the United States still has a long way to go to conclude a trade deal with China but could impose tariffs on 

an additional $325 billion worth of Chinese goods if it needed to do so.

Crude oil may trade on weaker path as oil steadied after falling more than 3% overnight, with U.S. crude trailing Brent after U.S. 

inventory data fell short of expectations, amid conflicting signals from the U.S. and Iran over the disputes that have roiled prices 

recently. Iran denied it was willing to negotiate over its ballistic missile program, contradicting a claim by U.S. Secretary of State 

Mike Pompeo, and appearing to undercut Trump’s statement that Washington had made progress on its disputes with Tehran. 

Tensions between the United States and Iran over Tehran’s nuclear program have lent support to oil futures; given the potential 

for a price spike should the situation deteriorate. Crude inventories fell by 1.4 million barrels in the week to July 12 to 460 million, 

industry group the American Petroleum Institute said on Tuesday. Crude oil may slip towards 3900 while taking resistance near 

4000. Still, more than half the daily crude production in the U.S. Gulf of Mexico remained offline on Tuesday in the wake of 

Hurricane Barry, the U.S. drilling regulator said, as most oil companies were re-staffing facilities to resume production.  Natural 

gas may dip lower as it can test 158 while taking resistance near 164. U.S. natural gas futures on Tuesday fell more than 4%, its 

biggest daily percentage decline since late January on forecasts for less hot weather through the end of July than previously 

forecast and a slow return of production from the Gulf of Mexico after Tropical Storm Barry.
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The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

20:00 EIA Gasoline Inventories High -0.925M -1.455M Crude oil Adverse

20:00 EIA Crude Oil Inventories High -2.694M -9.499M Crude oil Adverse

18:00 US Housing Starts (Jun) High 1.261M 1.269M Metal and Energy Adverse

18:00 US Building Permits (Jun) High 1.300M 1.299M Metal and Energy Favourable
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