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Currency Value Change Net Change

EUR-USD 1.0713 0.25% 0.23%

USD-JPY 133.74 -43.00% -0.32%

GBP-USD 1.205 0.18% 0.15%

US Dollar Index  103.62 -31.00% -0.29%

Major Currencies Pairs 

INR Currencies pairs

Currency Value 1 Week Net  Change

$ USD-INR 82.8850 0.2350 0.28%

€ EUR-INR 88.8950 0.3900 0.44%

£ GBP-INR 100.1050 0.0150 0.01%

¥ JPY-INR 62.3375 -0.8950 -1.44%

INDEX  Value Change Net Change

Asia Dow 3,459.54 44.86 1.31%

Nikkei 225 27,723.60 221.74 0.81%

Hang Seng 21,236.53 424.36 2.04%

Shanghai 3,305.89 25.4 0.77%

Sensex 61,275.09 242.83 0.40%

Singapore 3,320.13 39.31 1.20%

Major Asian Equities

Future Contracts  Value Change Net Change

DJIA FUT 34,199 25.00 0.07%

S&P FUT 4,166.75 8.50 0.20%

NASDAQ FUT 12,783.50 53.50 0.42%

Gold 1,851.70 6.40 0.35%

Silver 21.775 0.203 0.94%

Crude Oil 79.08 0.49 0.62%

Major Future Contracts 

Currency Day's Trend S3 S2 S1 Pivot R1 R2 R3

$ USD-INR SIDEWAYS 82.6842 82.7583 82.8217 82.8958 82.9592 83.0333 83.0967

€ EUR-INR SIDEWAYS TO POSITIVE 88.5225 88.6500 88.7725 88.9000 89.0225 89.1500 89.2725

£ GBP-INR SIDEWAYS TO NEGATIVE 98.9867 99.5083 99.8067 100.3283 100.6267 101.1483 101.4467

¥ JPY-INR SIDEWAYS 61.8675 62.0575 62.1975 62.3875 62.5275 62.7175 62.8575

LEVELS FOR THE DAY

ANALYSIS

Why the US Dollar stay higher??

Inevitably to understand the FX dynamics, one needs to 

understand the leading economic indicators especially 

from the US/ the UK & the Euro zone.

Recently the US jobs data showed that US employers 

added more than half-a-million jobs in January with an 

unemployment rate reached to 53-years low ( " 

unemployment rate is not the leading economic indicator 

though ) followed by slight cool-off in monthly inflation - 

US CPI rose to the smallest increase since late 2021.

However US retail sales jumped the most in two years to 

3.00% increase in January on MoM basis after declining 

by 1.1% in December suggesting that the Federal 

Reserve will keep interest rates higher for some time.

It is quite certain to say that such an upbeat economic 

releases from the US at a time when the Euro zone and 

the UK economic activities are not catching at par with 

the US on a relative basis, investors & traders will turn to 

bid the US Dollar which may lift DXY above 105.00 as 

well in coming days. 

Admittedly, the Indian Rupee being the flow driven 

currency and RBI tend to intervene at a regular intervals, 

we need to think USDINR and the US Dollar globally at 

different perspective. 

Key to watch whether RBI will protect 83.00 or not. 

Apparently it seems RBI dislikes rupee slides below 

83.00/$ as well.
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IST Currency EVENT  Previous Forecast SMC Forecast Impact

19:00 USD PPI MoM JAN -0.50% 0.20% 0.20% Neutral for USD

19:00 USD Building Permits Prel JAN 1.337M  1.374M 1.374M Neutral for USD

19:00 USD Core PPI MoM JAN 0.10% 0.20% 0.20% Neutral for USD

19:00 USD Initial Jobless Claims FEB/11 196K  198.0K 198.0K Neutral for USD

Economic Data
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