
           CHANGED CHANGED STOP LOSS

COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

MCX / ICEX

Diamond 1ct (ICEX)  5-Nov-20 3526.70 Sideways 03.07.20 3697.35 -

Natural gas 24-Nov-20 238.50 Up 23.09.20 154.20 150.00

Crude Oil 19-Nov-20 2846.00 Sideways 08.09.20 2705 -

Gold 4-Dec-20 50930.00 Up 23.03.20 41163.00 49500.00

Silver 4-Dec-20 61906.00 Up 18.05.20 47698.00 58200.00

Bulldex 23-Nov-20 15602.71 Sideways 25.08.20 15750.00 -

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 26.10.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Natural Gas November 28-Oct-20 3.02

Brent Crude Oil December 30-Oct-20 40.46

Crude Oil December 20-Nov-20 38.56

Gold November 25-Nov-20 1903.10

Silver December 29-Dec-20 24.42 USD / INR* 73.96

CRB Index 160.08

EUR / USD 1.18

Dollar Index 93.07

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 27-Nov-20 528.75 Up 12.10.20 525.00 490.00

Aluminum  27-Nov-20 151.00 Up 10.06.20 138.40 136.00

Zinc  27-Nov-20 200.85 Up 11.05.20 156.60 182.00

Lead  27-Nov-20 147.25 Up 28.07.20 148.05 140.00

Nickel 27-Nov-20 1159.60 Up 12.10.20 1105.00 1040.00

Steel long (ICEX)  6-Nov-20 33170.00 Sideways 16.06.20 30210.00 -

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

Copper 16-Nov-20 51870.00

Aluminum 16-Nov-20 14750.00

Lead 16-Nov-20 14310.00

Zinc 16-Nov-20 19755.00

Aluminum Cash 1822.50

Copper Cash 6806.00

Zinc Cash 2512.50

Lead Cash 1750.00

Nickel Cash 15397.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may extend gains where Gold may test 51200 and  taking support near 50500 while silver may trade with higher 

volatility where it may test 62700 and taking support near 61400. Gold prices gained in early Asia trade on Tuesday, supported by 

a weaker dollar and concerns stemming from the surging coronavirus spread globally and its economic fallout. Spot gold rose 

0.3% to $1,907.77 per ounce. U.S. gold futures were up 0.2% at $1,909.20. The dollar index slipped 0.1% against a basket of 

currencies, making gold cheaper for holders of other currencies. U.S. House of Representatives Speaker Nancy Pelosi is hopeful 

that congressional Democrats and the Trump administration can reach agreement on the coronavirus relief bill before the 

elections, however White House economic adviser Larry Kudlow told reporters on Monday that talks have slowed. Sales of new 

U.S. single-family homes unexpectedly fell in September after four straight monthly increases, but the housing market remains 

supported by record low mortgage rates and demand for more space as the COVID-19 pandemic drags on.  Britain said on 

Monday that time was very short to bridge the significant remaining gaps on key issues in talks with the European Union, as EU 

chief negotiator Michel Barnier heads to London to continue negotiations. Silver rose 0.5% to $24.43 per ounce.

Market Update (Bullions)  

Crude oil may continue to trade in wider range where support is seen near 2770 and resistance is seen near 2980. Oil prices 

regained a semblance of stability on Tuesday after suffering sharp losses over the previous session and last week, as a resurgence 

of coronavirus cases globally hit prospects for crude demand while increasing supply also hurt sentiment. Prices got some 

support from the potential drop in U.S. production as oil companies began shutting offshore rigs with the approach of a hurricane 

in the Gulf of Mexico. The worst is over for the crude market, Saudi Arabia’s Energy Minister Prince Abdulaziz bin Salman also said 

on Monday. The lack of progress in striking an agreement for a U.S. coronavirus relief package added to the general market 

gloom. A wave of coronavirus infections sweeping across the United States, Russia, France and many other countries has 

undermined the global economic outlook, with record numbers of new cases possibly forcing some countries to impose fresh 

restrictions as winter looms. Natural gas may trade with higher volatility and may extend the bullish rally where resistance is seen 

near 243 and support near 234. Increasing export demand and supportive government storage data should’ve underpinned 

prices, but a warmer turn in the latest weather forecast capped gains.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may continue to trade with sideways to bullish bias but some correction is expected from higher levels where Copper 

(Nov) can move towards  532 and taking support near 528. Shanghai base metals were mostly lower on Tuesday morning, while 

their counterparts on the LME set for a mixed start.  Profits at China’s industrial firms jumped 10.1% year-on-year in September, 

according to the country’s National Bureau of Statistics. The US dollar index rebounded, returning above 93, which pressured 

copper futures. Besides, talks on a new COVID-19 aid bill in Washington remain in limbo, and new virus cases spiked in the United 

States and Europe, which boosted pessimistic sentiment among investors. Zinc may move towards 203 and taking support near 

198. Lead (Nov) can move towards 149 while taking support near 146. Nickel (Nov) trade with sideways to bullish bias where it 

may take support near 1145 and resistance near 1175. Nickel ore prices remained firm as its supply continued to be tight after the 

Philippines entered a wet season. NPI prices were also firm with support from raw material prices. Refined nickel supply is likely to 

be short in the near term due to its improved demand and small inflow of imported cargoes. Aluminum (Nov) may move towards 

153 while taking support near 149. China reverted to being a net aluminium exporter in September, official data showed on 

Friday, as the price gap between foreign and domestic metal narrowed, making shipments from overseas more expensive and 

reducing import volumes. The world’s top aluminium producing country imported 355,999 tonnes of unwrought aluminium and 

aluminium products last month, the General Administration of Customs said. That compared with exports of 426,469 tonnes.
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activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
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client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
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Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
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KEY ECONOMIC RELEASES

18:00 US Core Durable Goods Orders (MoM) (Sep)  High 0.4% 0.6% Metal & Energy Adverse

18:00 US Durable Goods Orders (MoM) (Sep) High 0.5% 0.5% Metal & Energy Neutral

19:30 CB Consumer Confidence (Oct) High 102.5 101.8 Metal & Energy Favourable
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