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13th June, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (June) 15-Jun-18 892.50 Up 12.05.18 892.50 850.00

Cardamom (July) 13-Jul-18 951.00 Up 11.06.18 914.50 910.00

Coriander (June) 20-Jun-18 4263.00 Down 17.04.18 5108.00 4400.00

Coriander (July) 20-Jul-18 4316.00 Down 17.04.18 5144.00 4450.00

Jeera (June) 20-Jun-18 16185.00 Down 18.05.18 15755.00 16400.00

Jeera (July) 20-Jul-18 16375.00 Down 18.05.18 15800.00 16400.00

Turmeric (June) 20-Jun-18 7104.00 Up 12.05.18 7104.00 6950.00

Turmeric (July) 20-Jul-18 7190.00 Down 25.05.18 7226.00 7200.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

 

   CHANGED  CHANGED  STOP LOSS  

Castor seed (June) 20-Jun-18 3846.00 Down 23.03.18 4085.00 4000.00

Castor seed (July) 20-Jul-18 3892.00 Down 23.03.18 4133.00 4050.00

Cocud (June) 20-Jun-18 1478.00 Up 29.05.18 1356.50 1400.00

Cocud (July) 20-Jul-18 1503.50 Up 28.05.18 1336.00 1440.00

Guar seed (June) 20-Jun-18 3593.50 Down 27.04.18 3996.50 3775.00

Guar seed (July) 20-Jul-18 3640.00 Down 27.04.18 3960.00 3820.00

Mentha Oil (June) 29-Jun-18 1123.00 Down 12.05.18 1123.00 1190.00

Mentha Oil (July) 31-Jul-18 1134.90 Down 12.05.18 1134.90 1210.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (June) 29-Jun-18 633.50 Down 04.06.18 641.20 645.00

CPO (July) 31-Jul-18 630.50 Down 04.06.18 640.00 648.00

Ref. Soy Oil (June) 20-Jun-18 732.30 Down 28.05.18 766.55 750.00

Ref. Soy Oil (July) 20-Jul-18 740.30 Down 01.06.18 772.75 760.00

RM seeds (June) 20-Jun-18 3907.00 Up 09.05.18 3912.00 3880.00

RM seeds (July) 20-Jul-18 3947.00 Up 09.05.18 3874.00 3930.00

Soy Bean (June) 20-Jun-18 3326.00 Down 28.05.18 3640.00 3480.00

Soy Bean (July) 20-Jul-18 3404.00 Down 28.05.18 3674.00 3570.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 968.30 961.70 0.69

Coriander Kota 4875.00 4930.30 -1.12

Jeera Unjha 16283.30 16227.30 0.35

Turmeric Nizamabad 7301.45 7301.65 0.00

Turmeric futures (July) is expected to trade with an upside bias towards 7250-7280 
levels taking positive cues from the spot markets. The price of hybrid finger 
turmeric has increased. At the Erode Turmeric Merchants Association Sales yard, 
finger turmeric sold at ₹5,869-8,516 a quintal, while the root variety sold at 
₹5,199-7,400. At the Regulated Marketing Committee, finger turmeric sold at 
₹6,846-8,150, and the root variety at ₹6,889-7,609. At the Erode Cooperative 
Marketing Society, finger turmeric sold at ₹7,799-8,510, and root at ₹6,499-
7,659.Jeera futures (July) is expected to trade higher towards 16500-16600 
levels.Jeera prices strong at key markets in the country on the back of better 
buying. However the prices remained steady at the key Unjha market. The trading 
activities are not being seen at markets as traders and farmers are sitting silently 
due to early arrival of monsoon. The prices are expected to move up on rising 
exports, but this year bumper production is causing pressure on the prices, due to 
which there is a possibility of limited range trade.Coriander futures (July) is 
expected to face resistance near 4350-4400 levels & the upside may remain 
capped owing to bearish fundamentals of higher imports are heft carryover stocks. 
On the spot markets, the buyers have also been staying away from fresh buying 
and also there are a few takers for the premium quality green-colored coriander 
seeds, largely grown in Gujarat, but that is not enough to push prices across the 
market.

Soybean futures (July) will trade with a downside bias & test 3380-3350 levels. 

Spot soybean, soybean meal and soy oil dropped at the key market across the 

country due to slow demand. Spot soybean was ₹50 down at ₹3,300-3,450/100kg 

at the Indore market of Madhya Pradesh, while refined soy oil fell by ₹5 to ₹740. 

Similarly, soybean meal was available ₹500 down at Rs 28,500 per tonne. Soybean 

crush parity is positive, but prices are still declining mainly due to poor demand in 

soybean meal and bearish trend in soy oil. Soybean crush parity (tentative) is 

positive around ₹1,350 per tonne. Indian soybean meal (tentative) is around $40 

costlier to rival Argentine origin and less attractive to overseas buyers.Refined soy 

oil futures (July) is expected to trade with a downside bias & test 730 levels, while 

CPO futures (June) will possibly fall further towards 628 levels.Market sentiment is 

getting dominated by concern over slow exports and stubbornly high stocks in both 

Malaysia and Indonesia. Asian crude palm oil futures declined further in the 

absence of fresh drivers, keeping most investors on sidelines. Investment 

sentiment has been weighed down by weak export demand. Mustard seed futures 

(July) is expected to trade with a downside bias & test 3920-3910 levels.On the 

spot markets, demand in mustard seed is slow as sales enquiries in mustard oil 

have dropped due to declining trend in refined soy oil and crude palm oil. Further 

mustard crushers are not interested in buying as they are facing huge disparity and 

slowing demand in mustard oil and mustard cake.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 710.00 710.00 0.00

RM Seed Jaipur 4050.00 4057.80 -0.19

Refined Soy oil Mumbai 741.50 746.10 -0.62

Soybean Indore 3488.00 3535.00 -1.33

Chana will possibly plunge further towards 3250-3200 levels. Chana prices 

widened losses at major spot markets in the country following absence of demand 

from retailers and wholesalers for Chana dal. Kabuli chana prices of all counts 

extended losses by ₹50/100Kg at the Indore due to poor domestic and export 

demand, increased arrivals after farmers strike end, ample stock in the country and 

price parity.Cotton futures (June) on MCX is expected to trade sideways to up 

taking support near 22800 levels. According to the Cotton Association of India 

(CAI), cotton carry-over stock from the 2017-18 season is estimated to be 16 lakh 

bales (each of 170 kg), which is said to be the lowest since 2011-12.In its balance 

sheet for the 2017-18 cotton season, CAI has estimated total cotton supply the till 

September 30 at 410 lakh bales.Domestic consumption has been higher, at 324 

lakh bales, while exports, at 70 lakh bales, are higher than earlier estimates of 50-

55 lakh bales.Guar seed futures (July) may trade sideways to down in the range of 

3560-3660levels, while guar gum futures (July) will continue consolidate in the 

range of 7400-7620 levels. Demand in Guarseed remained sluggish due to recent 

consistent losses and prospects of better monsoon. Crushers are buying need-

based, while stockists and traders are on the sideline. Sowing of Guarseed is 

expected to commence soon in Rajasthan and Haryana.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 7521.95 7597.50 -0.99

Cocud Akola 1552.35 1539.40 0.84

Cotton Kadi 22170.30 21751.95 1.92

Guar seed Jodhpur 3690.00 3697.35 -0.20

Sugar M Kolkata 3504.75 3523.80 -0.54

Wheat Delhi 1752.00 1769.80 -1.01

Oilseeds
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