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COMMODITY DAILY REPORT (AGRI)      25th September, 2020 
 

NCDEX AGRIDEX 

Index futures 
Expiry 

Date 
Closing Price Trend** 

Date Trend 

Changed 

Rate Trend 

Changed 

Closing Stop 

Loss 

NCDEX AGRIDEX 30-Sept-20 1144.25 Up 26.05.20 1,012.00 1100.00 

SPICES 

Commodity 
Expiry 
Date 

Closing Price Trend** 
Date Trend 
Changed 

Rate Trend 
Changed 

Closing Stop 
Loss 

Coriander (Oct) 20-Oct-20 6536.00 Sideways 14.09.20 6596.00 - 

Coriander (Nov) 20-Nov-20 6594.00 Sideways 15.09.20 6654.00 - 

Jeera (Oct) 20-Oct-20 13600.00 Down 08.09.20 13875.00 14160.00 

Jeera (Nov) 20-Nov-20 13685.00 Down 18.09.20 13920.00 14170.00 

Turmeric (Oct) 20-Oct-20 5700.00 Down 08.09.20 5810.00 5830.00 

Turmeric (Nov) 20-Nov-20 5778.00 Down 18.09.20 5998.00 5930.00 

 

CPO (Sept) 30-Sept-20 750.60 Down 24.09.20 750.60 780.00 

CPO (Oct) 30-Oct-20 742.40 Down 24.09.20 742.40 780.00 

Ref. soy oil (Oct) 20-Oct-20 894.00 Down 24.09.20 894.00 920.00 

Ref. soy oil (Nov) 20-Nov-20 890.90 Down 24.09.20 890.90 920.00 

RM Seed (Oct) 20-Oct-20 5417.00 Sideways 18.09.20 5412.00 - 

RM Seed (Nov) 20-Nov-20 5425.00 Sideways 18.09.20 5443.00 - 

Soybean (Oct) 20-Oct-20 3918.00 Up 18.09.20 4006.00 3840.00 

Soybean (Nov) 20-Nov-20 3911.00 Up 18.09.20 3983.00 3835.00 

Castor seed (Oct) 20-Oct-20 4182.00 Up 25.08.20 4098.00 4080.00 

Castor seed (Nov) 20-Nov-20 4218.00 Up 25.08.20 4058.00 4080.00 

Other Commodities 

Chana (Oct) 20-Oct-20 5266.00 Up 07.08.20 4204.00 5100.00 

Chana (Nov) 20-Nov-20 5302.00 Up 07.08.20 4245.00 5200.00 

Cotton (Oct) 30-Oct-20 18060.00 Up 14.09.20 17920.00 17400.00 

Cotton (Nov) 27-Nov-20 17950.00 Up 14.09.20 17730.00 17200.00 

Cocud (Dec) 18-Dec-20 1804.00 Down 18.09.20 1816.00 1875.00 

Cocud (Jan) 20-Jan-21 1810.00 Down 18.09.20 1821.00 1885.00 

Guar seed (Oct) 20-Oct-20 3930.00 Down 24.09.20 3930.00 4070.00 

Guar seed (Nov) 20-Nov-20 3953.00 Down 24.09.20 3953.00 4090.00 

Mentha oil (Sept) 30-Sept-20 927.70 Down 02.09.20 976.50 975.00 

Mentha oil (Oct) 30-Oct-20 938.50 Sideways 07.09.20 970.00 - 

**One has to follow the trend and see the price only at closing. This is not for Intraday trading. 
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SPICES: Turmeric futures (October) is expected to fall further towards 5650-5600. On the spot, the arrivals increased to 3,048 bags, prices 

decreased and the sale was normal, as 60 per cent of the arrivals were sold. The buyers quoted decreased price due to arrival of medium 

quality turmeric. At the Erode Turmeric Merchants Association sales yard, finger turmeric was sold at Rs.5,229-6,225 a quintal; root variety 

went for Rs.4,811-5,629. Of the arrival of 1,988 bags, 677 were sold. At the Erode Cooperative Marketing Society, finger turmeric was sold at 

Rs.4,999-5,859 a quintal, root variety fetched Rs.4,796-5,693. Of the 353 bags on offer, 296 were traded. Jeera futures (October) is expected 

to trade sideways to down in the range of 13500-13700. Spot jeera prices ended quiet on Thursday across the major mandis in the country, 

after a session of firmness in the last session. Spot prices are unchanged from yesterday’s levels, amid flat-to-increased arrivals. jha arrivals 

were unchanged at 12,000 bags of jeera on Thursday, as the prices of all jeera varieties were similar to the previous session ’s rates. Rough 

jeera and Best quality was quoted at Rs 2115-2215 and Rs 2465-2515 per 20 Kgs, respectively. NCDEX quality was quoted at Rs 2315-2365 

per 20 Kgs and Bombay Bold prices was priced at Rs 2615-2665 per 20 Kgs. Dhaniya futures (October) may witness consolidation in the 

range of 6500-6580. Spot coriander prices were quoted firm across Rajasthan mandis amid reduced arrivals on Thursday, while they were 

steady in Rajkot and Gondal mandis. However, Madhya Pradesh mandis were shut due to state-wise traders’ strike starting 24th September. 
Coriander prices were quoted unchanged in Ramganj - Eagle and Badami varieties were quoted at Rs 5800-6000 and Rs 5600-5700 per 

Quintal, respectively. 

 

OILSEEDS: Soybean futures (October) may trade on a bearish path towards 3880 taking negative cues from the international market. 

Chicago Board of Trade soybean futures fell 1.6% on Thursday, pressured by reports of better-than-expected harvest yields in the U.S. 

Midwest and fund selling. CBOT November soybeans dropped below their 10-day moving average for the first time since Aug. 24 and closed 

below $10 a bushel. The most-active soybean futures contract has fallen for four days in a row, the longest stretch of lower closes since Aug. 

4-7. Mustard futures (October) may remain steady in the range of 5350-5450. The Central government has ordered to prohibit blending of 

other edible oil in mustard oil. Food sector regulator Food Safety and Standards Authority of India (FSSAI) has issued a direction in this 

regard. Now, only pure mustard oil will be available in market. New regulation will be effective from October 1, 2020. After due deliberation 

with various stakeholders, the government has decided and directed FSSAI to prohibit blending in mustard oil and to facilitate manufacture 

and sale of pure mustard oil for domestic consumption in public interest. Soy oil (October) is expected to witness a further fall towards 880, 

while CPO (Oct) may touch down 740-730 levels. Malaysian palm oil futures plunged 3.6% on Thursday to a near four-week low, as weaker 

rival oils, rising output and political uncertainty in Malaysia knocked market sentiment. The benchmark palm oil contract for December delivery 

on the Bursa Malaysia Derivatives Exchange closed 103 ringgit, or 3.6%, lower at 2,758 ringgit ($662.03) a tonne, its lowest since Aug. 28. 

Palm declined for the fourth consecutive session, its longest losing streak since June. The commodity has dropped about 10% so far this 

week, its biggest weekly fall since late February if losses hold. The most-active soyoil futures contract hit its lowest since Aug. 25 on a 

continuous basis. 

 

OTHER COMMODITIES: Cotton futures (Oct) is expected to trade sideways in the range of 17900-18100 Cotton arrivals have been lower in 

Karnataka along with yarn mill demand, due to which cotton prices were quoted steady in Karnataka. Traders anticipate higher arrivals next 

month onwards, which will elevate yarn mills demand as well. This will aid cotton price rise, as well. Cotton prices in Maharashtra continue to 

trade steady for third trading session this week, amid limited demand from yarn mills and steady arrivals. Traders anticipate rise in cotton 

arrivals next month onwards, due to which millers are avoiding hefty purchases. Chana futures (Oct) is expected to consolidate in the range of 

5200-5300 levels. Despite report of bumper kharif output in the country this year and record production estimates of kharif pulse seeds, 

pegged at 9.31 million tons this year as against 7.72 million tons last year, the majority of pulse seeds in Indore mandis have been witnessing 

a rally for the past few days. According to the traders here, besides reports of damage to the standing crops of Moong and Urad in Madhya 

Pradesh on account of continuous rains, fresh hike in the MSP by the government has also contributed to an uptrend in pulse seeds prices. 

Guar seed futures (Oct) is expected to test 3900-3870 on the lower side, while guar gum futures (Oct) may test 5900 on the downside. A 

sluggish trend is prevailing in various guar seed and guar gum market in Rajasthan and Haryana. The market participants on the spot markets 

are cautious, not quoting higher rates as they are expecting arrivals to catch pace in days to come. Guar complex has registered mixed price 

trend in Jodhpur and other mandis of Rajasthan. Guar gum prices declined but guar seed has recorded positive trend. The seed was sold at 

higher price in various mandis of major producing state Rajasthan. While, poor export demand caused for price fall in guar gum. Weak 

demand was still weighing market sentiments for guar gum. 
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Commodity Location Close Previous close % Diff 

Spices 

Cardamom Vandanmendu 1595.00 1619.20 -1.49 

Coriander Kota 6563.10 6604.15 -0.62 

Jeera Unjha 13636.90 13650.00 -0.10 

Turmeric Nizamabad 5505.00 5507.50 -0.05 

Oilseeds 

CPO Kandla 770.50 788.80 -2.32 

RM Seed Jaipur 5567.50 5511.55 1.02 

Refined Soy oil Mumbai 922.40 927.50 -0.55 

Soybean Indore 3964.00 3976.00 -0.30 

Other Commodities 

Cocud Akola 1959.25 1957.85 0.07 

Cotton Kadi 17401.60 17449.40 -0.27 

Chana Delhi 5202.75 5128.90 1.44 

Wheat Delhi 1790.00 1795.00 -0.28 
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