
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX / ICEX

Diamond 1ct (ICEX)  5-Oct-20 2991.00 Sideways 03.07.20 3697.35 -

Natural gas 25-Sep-20 134.80 Sideways 21.09.20 140.00 -

Bulldex 23-Sep-20 15470.92 Sideways 25.08.20 15750.00 -

Silver 4-Dec-20 61316.00 Up 18.05.20 47698.00 58200.00

Gold 5-Oct-20 50471.00 Up 23.03.20 41163.00 49500.00

Crude Oil 19-Oct-20 2888.00 Sideways 08.09.20 2705 -
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 21.09.20

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Natural Gas October 28-Sep-20 1.84

Brent Crude Oil November 30-Sep-20 41.44

Crude Oil October 22-Sep-20 39.31

Silver September 28-Sep-20 24.30

Gold October 28-Oct-20 1902.10

USD / INR* 73.57

Dollar Index 93.57

CRB Index 160.98

EUR / USD 1.18

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Aluminum  30-Sept-20 143.45 Up 10.06.20 138.40 136.00

Copper 30-Sept-20 524.95 Up 07.04.20 392.00 510.00

Lead  30-Sept-20 146.25 Up 28.07.20 148.05 140.00

Nickel 30-Sept-20 1063.90 Up 22.07.20 1026.60 1050.00

Steel long (ICEX)  5-Oct-20 33060.00 Sideways 16.06.20 30210.00 -

Zinc  30-Sept-20 192.65 Up 11.05.20 156.60 182.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

Copper 15-Oct-20 52260.00

Aluminum 15-Oct-20 14655.00

Zinc 15-Oct-20 20110.00

Lead 15-Oct-20 15290.00

Aluminum Cash 1752.50

Copper Cash 6837.00

Lead Cash 1871.50

Zinc Cash 2482.50

Nickel Cash 14691.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Bullion counter may  post correction form higher levels where Gold may test 49900 and facing resistance near 50900 while silver 

may test 60200 and facing resistance near 62800. Gold prices on Tuesday inched up after slumping 3.4% in the previous session, 

as the resurgent dollar held on to overnight gains, while economic concerns over fresh rounds of coronavirus-induced lockdowns 

across Europe also helped buoy the metal.  Spot gold rose 0.3% to $1,918.20 per ounce and U.S. gold futures gained 0.6% to 

$1,921.50 on Tuesday. Bullion prices fell to their lowest level since Aug. 12 at $1,882.70 on Monday as the U.S. dollar soared to an 

almost six-week high. Federal Reserve remains committed to using all the tools at its disposal to help the U.S. economy recover 

from the blow delivered by the coronavirus pandemic, Chair Jerome Powell said on Monday, ahead of his three-day of testimony 

to Congress this week. A surge in fresh coronavirus infections in countries such as France, Austria or the Netherlands are 

worrying, German Health Minister Jens Spahn said on Monday, adding that Germany will sooner or later import cases from there. 

Gold, which is often used as a safe store of value during times of political and financial uncertainty, has risen nearly 26% this year. 

Britain will face an exponentially growing death rate from COVID-19 within weeks unless urgent action is taken to halt a rapidly 

spreading second wave of the outbreak, the country's senior medics said on Monday. The world's largest 50 investment banks are 

on track to double their income from precious metals this year to around $2.5 billion, most of it from gold, Coalition, a banking 

consultancy, told Reuters.

Market Update (Bullions)  

Crude oil may trade with sideways to bullish bias where it may take support near 2820 and resistance is seen near 3040. Oil rose in 

early trade on Tuesday, paring sharp overnight losses, as the latest tropical storm in the Gulf of Mexico lost strength, but worries 

about fuel demand persisted with flare-ups around the globe in coronavirus cases. Both oil benchmarks fell around 4% on 

Monday, hit by rising concerns that an increase in coronavirus cases in major markets could spur fresh lockdowns and hurt 

demand. That raised the possibility that Libyan oil could return when it isn’t needed. Markets are nervous about demand in places 

like the United Kingdom, where fresh restrictions are being imposed. British Prime Minister Boris Johnson on Monday considered 

a second national lockdown, while cases in Spain and France have also climbed. U.S. health officials are also warning of a new 

wave in the coming winter. Natural gas may bounce tomorrow resistance where resistance is seen near 140 and support near 

128.

Market Update (Energy)  

Market Update (Base Metals)  

Base metals may trade with bullish bias where Copper can move towards 530 and taking support near 519. Shanghai base metals 

mostly traded lower on Tuesday morning, while their counterparts on the LME cruised higher for the most part, as the US dollar 

rebounded on worries about the economic recovery from the coronavirus crisis. Stocks on US and European markets plunged as 

climbing COVID-19 cases triggered worries among investors, and risk-aversion demand boosted the US dollar index to rebound 

to a six-week high, weighing on copper futures. US pending home sales for August and September consumer confidence index in 

euro zone are set for release today. U.S.-China tensions will likely have an impact on metals markets going forward and could flare 

up even more after the U.S election as both candidates have said they want to limit China’s influence in the world. Zinc may move 

towards 194 and taking support near 189.  Lead can move towards 148 while taking support near 146. Nickel trade bullish bias 

where it may take support near 1048 and resistance near 1085. Tanzania and Burundi are in talks over the construction of a joint 

nickel processing plant, Tanzania's President John Magufuli said on Saturday. Aluminum may move towards 145 while taking 

support near 142. China’s aluminium smelting leviathan China Hongqiao Group Ltd. said last week it has begun the initial phase of 

production at an aluminium smelter in Yunnan that is powered via hydroelectricity.
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activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 
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and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

KEY ECONOMIC RELEASES

19:30 US Existing Home Sales (MoM) (Aug) High 2.4% 24.7% Metal & Energy Adverse

19:30 US Existing Home Sales (Aug) High 6.00M 5.86M Metal & Energy Favourable

19:30 EURO Consumer Confidence (Sep) High -14.6 -14.7 Metal & Energy Neutral

20:00 Fed Chair Powell Testifies   High - - Metal & Energy -

Corporate Office:

11/6B, Shanti Chamber,

Pusa Road, New Delhi - 110005

Tel: +91-11-30111000

www.smcindiaonline.com

E-mail: smc.care@smcindiaonline.com

3

COMMODITY DAILY REPORT (Metals & Energy)

Graham Firth Steel Compound, Off Western 
Express Highway, Jay Coach Signal, Goreagon 
(East) Mumbai - 400063

Lotus Corporate Park, A Wing  401 / 402 , 4th Floor , 

Mumbai Office:

Tel: 91-22-67341600, Fax: 91-22-67341697

5th Floor, Kolkata - 700001

Fax: 033 6612 7004/033 4058 7004

Tel.: 033 6612 7000/033 4058 7000

18, Rabindra Sarani, Poddar Court, Gate No-4,

Kolkata Office:

     Commodity /Neutral

IST Economic releases Importance Expected Previous Impact on Adverse/Favourable


