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**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Sept) 13-Sep-19 2829.10 Down 19.08.19 3316.80 2900.00

Cardamom (Oct) 15-Oct-19 2739.80 Sideways 06.09.19 2739.80 -

Coriander (Sept) 20-Sep-19 6023.00 Down 22.07.19 6894.00 6200.00

Coriander (Oct) 18-Oct-19 6172.00 Down 22.07.19 6811.00 6300.00

Jeera (Sept) 20-Sep-19 17035.00 Down 02.08.19 17255.00 17400.00

Jeera (Oct) 18-Oct-19 17125.00 Down 02.08.19 17075.00 17250.00

Turmeric (Sept) 20-Sep-19 6590.00 Down 22.08.19 6804.00 6650.00

Turmeric (Oct) 18-Oct-19 6742.00 Down 22.08.19 6886.00 6850.00

RM Seed (Oct) 18-Oct-19 3946.00 Down 05.08.19 3898.00 4020.00

Soybean (Sept) 20-Sep-19 3710.00 Up 09.08.19 3652.00 3655.00

Soybean (Oct) 18-Oct-19 3531.00 Up 26.08.19 3562.00 3480.00

CPO (Sept) 30-Sep-19 554.60 Down 05.09.19 556.80 569.00

CPO (Oct) 31-Oct-19 557.00 Down 05.09.19 560.00 572.00

Ref. soy oil (Sept) 20-Sep-19 748.40 Up 15.07.19 730.95 748.00

Ref. soy oil (Oct) 18-Oct-19 751.05 Up 15.07.19 735.00 748.00

RM Seed (Sept) 20-Sep-19 3871.00 Down 05.08.19 3927.00 3980.00

Castor Seed (Sept) 20-Sep-19 5732.00 Up 31.07.19 5734.00 5560.00

Castor Seed (Oct) 18-Oct-19 5812.00 Up 31.07.19 5666.00 5680.00

Cocud (Sept) 20-Sep-19 3263.00 Up 27.08.19 3247.00 3160.00

Cocud (Dec) 20-Dec-19 2125.50 Down 19.08.19 2125.00 2160.00

Guar seed (Sept) 20-Sep-19 4132.00 Down 22.08.19 4276.50 4320.00

Guar seed (Oct) 18-Oct-19 4120.50 Down 22.08.19 4286.00 4320.00

Mentha oil (Sept) 30-Sep-19 1276.20 Down 03.09.19 1269.80 1302.00

Mentha oil (Oct) 31-Oct-19 1290.50 Down 03.09.19 1286.80 1322.00
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Spices

Market Update 

Other Commodities

Cotton futures (Oct) is expected to consolidate in the broader range of 19380-
19475 levels. The demand for this soft commodity is in trouble as the textile 
industries are facing a slowdown. Many of the competing countries are gaining 
access in various export markets like China, South Korea, and Turkey mainly on 
account of the preferential access given to them by the importing countries leading 
to further erosion of India’s market share. In view of the sharp decline in exports, 
the spinning and weaving sector is in a very critical situation as many production 
units are shutting down. Similarly, U.S Cotton is also likely to trade sideways in the 
range of 57-60 cents per pound. The demand side is also dull in the international 
market, but for the time being the concern is turning to cotton fields as the 
hurricane Dorian churns northward. The potential damage to cotton may lead the 
U.S. Department of Agriculture to trim its estimate for domestic production in the 
2019-2020 season that started last month. Chana futures (Oct) will probably face 
resistance near 4060 & witness selling pressure with every short covering. The 
government said that there is no shortage of pulses in the country. A total of 307 
lakh tonnes of pulses will be available with the government in the current year, of 
which 290 lakh tonnes is estimated to be consumed. The outlook of castor seed 
futures (Oct) is bullish towards 5850-5900 on the back of a smaller crop from last 
year and the fact that arrival of the new crop is at least six months away is 
increasingly leading to a vacuum in supply pipeline. 

Oilseeds

: Soybean futures (Oct) may trade with a downside bias & test 3460, facing 
resistance near 3580 levels. According to market participants, soybean crop 
estimates ranged between 9.0 mln tn and 14.0 mln tn for 2019-20, as against 9.5-
13.8 mln tn for last year. Soybean yield this year is seen at 1,200-1,250 kg per ha 
against around 1,000 kg last year. Absence of any major outbreak of white grub, 
semi looper caterpillar, girdle beetle, and white fly insect attacks so far would boost 
the yield. In Maharashtra, no major threat from dry weather conditions is seen so 
far. In the key producing region of Malwa in Madhya Pradesh, too, the crop is seen 
in very good condition. The overall crop in the country is either at flowering or pod 
formation stage. On the CBOT, U.S soybean futures (Nov) may continue to 
consolidate for the fourth consecutive week in the range of $8.5-8.85 a bushel. 
Growing uncertainty around the US-China trade dispute has left American farmers 
grappling with high soybean stocks and limited options in selling their inventory. US 
soybean stocks are estimated at 29.13 million mt end-August, which is the end of 
the 2018-2019 marketing year, up 144% year on year, the US department of 
Agriculture said in its monthly report. Soy oil futures (Oct) is expected to see more 
downside level near 745, while CPO futures (Sept) may plunge towards 550-545 
levels. The sentiments are bearish due to hopes of higher imports ahead of festivals 
starting next month and adding to it a stronger rupee against dollar, making 
imports cheaper.

Turmeric futures (Oct) may witness sell on rise facing resistance near 6815 levels. 

The sentiments are bearish on expectations of better production in the 2019-20 

(Jul-Jun) crop year. Turmeric acreage in Telangana, the largest producer of the 

yellow spice, was at 48,177 ha as on Aug 28, up from 47,122 ha a year ago, 

according to the state farm department. In Nizamabad, the benchmark market in 

Telangana, remained steady today with the finger variety of the yellow spice 

trading in the range of 6,500-6,600 rupees per 100 kg. The bulb variety turmeric 

traded at 6,400-6,500 rupees per 100 kg. Jeera futures (Oct) is expected to trade 

sideways in the range of 16900-17270 levels. The overall outlook for the spice 

remains bearish due to ample supply. Good rains in key growing areas of Gujarat, 

along with high moisture content in the soil, will motivate farmers to increase 

acreage under the spice and may further dampen sentiment. Dhaniya futures (Oct) 

will probably take support near 6135 & witness upside 6200 levels. The market 

participants expect a pick-up in domestic demand and likely fall in daily supply. 

However, one needs to stay cautious as good rains in the key growing regions could 

encourage farmers to increase sowing area under the spice which will keep 

coriander prices in check. Cardamom futures (Oct) may see a recovery till 2800-

2850 taking support near 2530 levels. The arrivals of the new crops are expected to 

remain lowers due to sharp fall in 2019-20 (Jul-Jun) production.

Cardamom Vandanmendu 3062.00 3060.90 0.04

Coriander Kota 6563.05 6546.70 0.25

Jeera Unjha 17284.60 17330.00 -0.26

Turmeric Nizamabad 6600.00 6550.00 0.76

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 557.50 555.20 0.41

RM Seed Jaipur 4150.00 4156.60 -0.16

Refined Soy oil Mumbai 751.35 751.25 0.01

Soybean Indore 3776.00 3791.00 -0.40

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cocud Akola 3241.95 3230.40 0.36

Cotton Kadi 19995.10 19875.55 0.60

Sugar M Kolkata 3580.95 3547.60 0.94

Wheat Delhi 2142.50 2150.00 -0.35 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close
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