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30th September, 2019

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Jeera (Nov) 20-Nov-19 16585.00 Down 20.09.19 16585.00 16900.00

Turmeric (Oct) 18-Oct-19 6108.00 Down 22.08.19 6886.00 6350.00

Turmeric (Nov) 20-Nov-19 6140.00 Down 22.08.19 6804.00 6350.00

Cardamom (Oct) 15-Oct-19 3101.80 Sideways 16.09.19 3138.00 -

Cardamom (Nov) 15-Nov-19 2826.80 Sideways 16.09.19 2804.40 -

Coriander (Oct) 18-Oct-19 5429.00 Down 22.07.19 6811.00 5700.00

Coriander (Nov) 20-Nov-19 5555.00 Down 22.07.19 6894.00 5800.00

Jeera (Oct) 18-Oct-19 16750.00 Down 02.08.19 17075.00 17250.00

RM Seed (Oct) 18-Oct-19 3979.00 Up 25.09.19 4019.00 3945.00

RM Seed (Nov) 20-Nov-19 4040.00 Up 25.09.19 4080.00 3990.00

Soybean (Oct) 18-Oct-19 3971.00 Up 26.08.19 3562.00 3840.00

Soybean (Nov) 20-Nov-19 3738.00 Up 09.08.19 3652.00 3700.00

CPO (Sept) 30-Sep-19 548.20 Down 05.09.19 556.80 560.00

CPO (Oct) 31-Oct-19 548.90 Down 05.09.19 560.00 565.00

Ref. soy oil (Oct) 18-Oct-19 765.50 Up 16.09.19 766.50 752.00

Ref. soy oil (Nov) 20-Nov-19 759.65 Up 16.09.19 760.30 750.00

Mentha oil (Sept) 30-Sep-19 1247.10 Down 23.09.19 1245.20 1280.00

Mentha oil (Oct) 31-Oct-19 1258.50 Down 23.09.19 1262.20 1300.00

Cocud (Dec) 20-Dec-19 2137.50 Down 13.09.19 2098.50 2150.00

Cocud (Jan) 20-Jan-20 2085.50 Down 20.09.19 2096.50 2110.00

Guar seed (Oct) 18-Oct-19 3954.00 Down 22.08.19 4286.00 4200.00

Guar seed (Nov) 20-Nov-19 3988.50 Down 22.08.19 4276.50 4220.00

Castor Seed (Oct) 18-Oct-19 5136.00 Down 25.09.19 5570.00 5400.00

Castor Seed (Nov) 20-Nov-19 5208.00 Down 25.09.19 5650.00 5450.00
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Coriander Kota 6131.75 6175.20 -0.70

Jeera Unjha 16921.40 16927.60 -0.04

Turmeric Nizamabad 6295.00 6304.55 -0.15

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 3116.00 3050.00 2.16

Commodity  Location Closing Previous  % Diff  

Soybean Indore 4152.00 4178.00 -0.62

(Spot)  Price Close

CPO  Kandla 549.00 549.50 -0.09

RM Seed Jaipur 4200.00 4207.65 -0.18

Refined Soy oil Mumbai 749.40 750.15 -0.10

Cotton futures (Oct) may show consolidate in the range of 19800-20100 levels, 
with upside getting capped. Indian traders have been struggling to sign export 
contracts for the new season crop as local prices are prevailing above global prices. 
Traders usually seal contracts to export around 800,000 bales before the start of 
the season on Oct. 1, but this year they managed to sell around 300,000 bales for 
shipments. Indian supplies are uncompetitive due to higher prices. Buyers are 
giving preference to Brazil and U.S. Indian cotton is being offered around 77 cents 
per lb, cost and freight-basis, to buyers in Bangladesh and Vietnam for November 
to December shipments, versus around 70 cents for those from the United Sates 
and Brazil. In the international market, ICE cotton futures (Dec) may trade 
sideways to down facing resistance near 61.30 cents a pound. Lack of China buying 
is disappointing, while good harvest weather and harvest expectations are adding 
pressure. A lower level buying near 4235 may again emerge in chana futures (Oct) 
on account of festive demand & this fundamental may drive up the counter till 4350 
levels. Buying is likely to increase ahead for the short term period with rise in 
consumption demand during festive period till Diwali. Kabuli chana is gaining 
grounds amid buying from besan flour millers due to cheaper prices as compared 
to White Peas. Mong futures (Oct) may also catch up pace to test 5900-5920 on 
account of lower output this season. As per first advance estimates for 2019-20, 
moong production is estimated to be lower at 1.42 million tons, as compared to 
1.58 million tons in 2018-19.

Sugar M Kolkata 3645.25 3647.60 -0.06

Wheat Delhi 2192.50 2188.15 0.20

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cocud Akola 3380.90 3400.65 -0.58

Cotton Kadi 19672.40 19720.20 -0.24

Oilseeds

Soybean futures (Oct) is expected to trade sideways in the range of 3920-4020 

levels. Fresh soybean arrivals generally hit markets early in September. This year, 

arrivals have been delayed due to heavy rains and floods in Madhya Pradesh. 

Concerns of damage to the crop due to the recent floods in key growing regions are 

also likely to support prices. The output of the oilseed is badly affected in Bhopal, 

Indore, Vidisha, Dhar, Harda, Hoshangabad and some other districts in western 

part of the state. On the CBOT, U.S soybean futures (Nov) is likely to consolidate in 

the range of $8.70-9.50 a bushel. The sentiments on a positive note as recent 

purchases by top importer China renewed optimism about a possible trade deal 

between Washington and Beijing. Purchases of U.S. agricultural products such as 

soybeans, the biggest U.S. farm export in terms of dollar value, are seen as part of 

efforts to improve relations during the trade war between the United States and 

China. Soy oil futures (Oct) is likely to trade with an upside bias & may even attempt 

to test 767, managing to take support near 763 levels taking positive cues from the 

rally in soybean counter. CPO futures (Oct) will possibly take support near its 55 

days moving average of 546, and recover till 553 levels. There is some positive 

news in the international market, which is that the Malaysian 2020 palm oil 

inventories is seen at 2 million tons as compared to earlier forecast of 2.5 million 

tons & in Oct-Dec quarter is seen between 2200-2300 ringgit per ton according to 

the Malaysia Palm Oil Board.  

Turmeric futures (Oct) may recover towards 6160 taking support near 6000 levels 
on the back of rising festive demand. Turmeric buyers are likely to be active in spot 
market as the crop reported damaged in Maharashtra and Karnataka, some parts 
of Andhra Pradesh and also lower sowing area in Tamil Nadu. In Andhra Pradesh, 
Duggirala market turmeric supply reported on an average 5,000–6,000 quintals on 
daily basis. In Erode mandi new Turmeric supply reported around on an average 
daily basis 3,000 – 4,000 quintals. Jeera futures (Oct) may continue to face 
resistance near 16825 & the upside may remain capped. Quality and quantity of 
jeera arrivals have dropped as the season is at its fag end, hitting domestic 
demand. Moreover, ahead of the new season starting October and absence of 
strong demand from bulk buyers capped the upside. In Unjha, the benchmark 
market in Gujarat, exchange-quality jeera was sold at 16,927 rupees per 100 kg. In 
days to come, more steep correction can be seen in dhaniya futures (Oct) as it may 
test the support near 5200 levels. Reports of higher imports from Russia and the 
Ukraine may continue to weigh on prices. On the spot market, coriander is being 
quoted at 6175 rupees per 100 kg. The overall outlook for the spice is bearish due 
to expectations of higher supply and tepid demand. Cardamom futures (Nov) is 
looking bullish towards 2900-2950 taking support near 2730 levels. The 
sentiments are firm on account of rise in festival demand and supply crunch. New 
crop arrivals of cardamom are already delayed, and the peak arrival season is 
expected to start only in November. 
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