
SPICES

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (June) 15-Jun-20 1600.00 Sideways 24.04.20 1650.00 -

Turmeric (July) 17-Jul-20 5374.00 Up 26.05.20 5488.00 5235.00

Cardamom (July) 15-Jul-20 1503.50 Sideways 15.05.20 1512.00 -

Turmeric (June) 19-Jun-20 5352.00 Up 26.05.20 5430.00 5235.00

Jeera (July) 20-Jul-20 13380.00 Up 26.05.20 13310.00 13000.00

Jeera (June) 19-Jun-20 13615.00 Up 26.05.20 13590.00 13300.00

Coriander (July) 17-Jul-20 5675.00 Up 26.05.20 5688.00 5500.00

Coriander (June) 19-Jun-20 5714.00 Up 26.05.20 5774.00 5600.00
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NCDEX AGRIDEX

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

NCDEX AGRIDEX 19-Jun-20 1017.50 Up 26.05.20 1,012.00 960.00

OILSEEDS

CPO (May) 29-May-20 658.00 Up 18.05.20 616.40 640.00

RM Seed (July) 20-Jul-20 4447.00 Up 28.04.20 4145.00 4280.00

RM Seed (June) 19-Jun-20 4501.00 Up 28.04.20 4132.00 4350.00

Ref. soy oil (July) 20-Jul-20 777.80 Up 18.05.20 803.00 765.00

Ref. soy oil (June) 19-Jun-20 782.20 Up 18.05.20 778.60 770.00

CPO (June) 30-Jun-20 630.80 Up 18.05.20 599.80 625.00

Soybean (June) 19-Jun-20 3848.00 Up 27.05.20 3878.00 3700.00

Soybean (July) 20-Jul-20 3794.00 Up 27.05.20 3806.00 3650.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

OTHER COMMODITIES

Mentha oil (June) 30-Jun-20 1059.40 Down 27.05.20 1055.50 1075.00

Mentha oil (May) 29-May-20 1150.00 Up 13.04.20 1132.30 1120.00

Guar seed (June) 19-Jun-20 3536.00 Up 28.04.20 3444.00 3490.00

Cocud (July) 17-Jul-20 1980.00 Down 22.05.20 1992.00 2080.00

Cocud (June) 19-Jun-20 1952.00 Down 22.05.20 1964.00 2080.00

Chana (July) 20-Jul-20 4168.00 Down 19.05.20 4113.00 4175.00

Guar seed (July) 20-Jul-20 3526.00 Up 28.04.20 3444.00 3490.00

Chana (June) 19-Jun-20 4140.00 Down 19.05.20 4081.00 4145.00

    CHANGED  CHANGED  STOP LOSS  

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING
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Market Update 

Spices

Turmeric futures (June) is expected to trade on a positive note taking support near 
5290 levels. On the spot, higher demand is being witnessed which is boosting turmeric 
sales in Erode market. Spot prices of the turmeric increased at the markets in Erode. 
The sale of Turmeric has been increased. Though the turmeric traders received few 
upcountry demands, many traders are buying for their local demand. Some farmers 
quoted Rs 250 a quintal more for finger turmeric at the Regulated Marketing 
Committee and the traders quoted Rs 100 a quintal more at the remaining two 
markets. Some bags of root variety were also increased by Rs 100 a quintal in all the 
markets. At the Erode Turmeric Merchants Association Sales Yard, the finger turmeric 
was sold at Rs 5,336- 6,539 a quintal, root variety was sold at Rs 4.875-5833 a quintal. 
Jeera futures (June) is likely to consolidate in the range of 13500-13700 levels. The 
market participants would closely watch the auctions that are going to take place from 
this weekend in a staggered manner and accordingly take cues from the process. Just 
when arrivals started peaking, the yard was closed since March 22 due to the outbreak 
of novel coronavirus. In days to come, we may see selling pressure over the counter as 
the farmers would try to offload their produce & on the contrary, the off-take will be 
limited with major wholesale consuming sectors such as restaurants and hotels 
remaining closed. Dhaniya futures (June) taking support near 5700, may gain higher 
towards 5880-5920 levels. The demand from bulk buyers such as spice companies 
increased following relaxation in some restrictions. In Ramganj, the key trading centre 
in Rajasthan, the badami variety was sold at 5,800 rupees per 100 kg and the eagle 
variety at 6,000 rupees. 

The trend of soybean futures (June) has changed to bullish & this phenomenon can 
take the counter towards 3900-3950 levels. The gains in soybean can be seen due to 
lower supply following a lean season in local markets. U.S. soybean futures were up 
1% for the week, the biggest weekly gain in a month. Planting progress is further 
behind than the trade thought and the weather going forward is a bit concerning. After 
heavy precipitation across the Midwest in recent days, more rain is expected in parts of 
the region over the coming week, according to meteorologists. Soybeans also drew 
some support from news that soybean exports at a berth in Brazil's large Paranagua 
port were temporarily halted after a ship crew member tested positive for the 
coronavirus. Mustard futures (June) is witnessing a bull run, and this uptrend is likely to 
continue till 4600-4650. The supply is lower than expected supply of fresh crop in spot 
markets due to restrictions to curb the spread of coronavirus in the country. Soy oil 
futures (June) may trade with an upside bias & test 785-790, taking positive cues from 
the higher quoting domestic soybean prices. CPO futures (June) is looking bullish 
towards 645 levels. Dalian's most-active soyoil contract rose 0.65%, while its palm oil 
contract jumped 1.84%. Soyoil prices on the Chicago Board of Trade were down 
0.87%. Palm oil is affected by price movements in related oils as they compete for a 
share in the global vegetable oils market. In news, the Southern Peninsular Palm Oil 
Millers Association estimated Malaysia production in May 1-25 to fall 6% from the 
month before. Exports, estimated to have crossed 1 million tonnes for the period by 
surveyors Intertek Testing Services and AmSpec, could rise to 1.3 million-1.35 million 
tonnes for the entire month.

Cotton futures (June) is expected to take support near 15800 & trade with an upside 
bias towards 16000-16100 levels. The desert locusts are seen posing a threat to the 
fibre crop in North India. Farmers in Rajasthan and parts of Punjab have started raising 
alarm over the locust attack that has started ravaging their recently-sowed cotton 
crop. The locusts have nearly destroyed the fresh vegetation of the cotton plants. The 
situation is bad in northern and western Rajasthan. In the international market, ICE 
cotton futures fell more than 1% on Thursday amid concerns that a further escalation 
in U.S.-China tensions could hurt Chinese demand for the natural fiber. China's 
parliament decided to go forward with national security legislation for Hong Kong that 
Western countries fear could erode its freedoms. Investors also awaited the U.S. 
Department of Agriculture's weekly export sales data on Friday. Chana futures (June) 
is expected to face resistance near 4150 & the upside may remain capped. The peak 
arrival of good quality moong is on the way & is expected to peak till end of this month 
& this is likely to add selling pressure. Moreover, summer crop sowing well on track, 
impressive increase in area under pulses. About 10.35 lakh ha area coverage under 
pulses as compared to 5.92 lakh ha. during the corresponding period of last year. 
Mentha oil futures (June) will possibly go down further to test 1140 levels. The oil from 
new mentha crop has started arriving at the key wholesale market of Barabanki in Uttar 
Pradesh, being harvested in Bareilly, Sitapur and Konch districts. Production is seen at 
a record high of 55,000-60,000 tn this year, up nearly 50% as it was more profitable 
than other crops such as bajra, urad or maize.

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

RM Seed Jaipur 4666.30 4650.00 0.35

Soybean Indore 3937.00 3908.00 0.74

CPO  Kandla 658.00 656.80 0.18

Refined Soy oil Mumbai 778.35 778.35 0.00

Cocud Akola 2095.00 2097.50 -0.12

Cotton Kadi 15561.05 15561.05 0.00

(Spot)  Price Close

Commodity  Location Closing Previous  % Diff  

Sugar M Kolkata 3380.95 3380.95 0.00

Wheat Delhi 1973.25 1976.95 -0.19

Oilseeds

Other Commodities

Cardamom Vandanmendu 2525.00 2525.00 0.00

Jeera Unjha 13716.70 13700.00 0.12

Coriander Kota 5962.50 5967.85 -0.09

Turmeric Nizamabad 5244.05 5200.00 0.85
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