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Apollo Hospitals Q2 results: Net profit up 14% at Rs 233 crore, misses estimate

Chennai-based Apollo Hospitals Enterprise’s profit grew 14 per cent y-o-y to Rs.233 crore in Q2 

FY24, compared with Rs.204 crore during the corresponding quarter of the previous year. 

The hospital operator’s overall revenue grew significantly at Rs.4,847 crore (Rs.4,251 crore). 

Operating profit margin stood at 12.95% from 12.99%, leading to 14% rise in operating profit 

to Rs 627.50 crore. Other income rose 16% to Rs 26.20 crore. 

Its PBIDT has increased 14 per cent to Rs. 653.70 crore (Rs. 574.80 crore). The company also 

announced that its digital health platform, Apollo HealthCo, was on track to achieve cash break-

even in the fourth quarter of FY24. The platform has seen a significant increase in its user base, 

revenue and margins in the past six months.

02 FY24 Segment-wise 

• Healthcare Services (HCS) Revenue at Rs 2,547 crores; 12% YoY growth

• Apollo Diagnostics Revenues crosses landmark of Rs 123 crores in a quarter, Q2 FY24 

Revenues at Rs 124 crore for Q2FY24; 19% YoY growth

• Digital Health & Pharmacy Distribution Revenues at Rs 1,945 crores; 1 7% YoY growth 

GMV of Apollo 247 at Rs 726 crores - 16% QoQ growth;

Expansion plans 

• The company announces a 250-bed new hospital in Pune (expandable to 425 beds in 2 

Consolidated Financials Results
In Cr.

Particulars Qtr Ending  Qtr Ending 

 Sept. 23 Sept. 22 Var. (%)

Total Income 4846.90 4251.10 14

OPM (%) 12.95 12.99 - 4 bps

OP 627.50 552.20 14

Other income 26.20 22.60 16

PBIDT 653.70 574.80 14

Net Finance Charges 111.30 92.70 20

PBDT 542.40 482.10 13

Depreciation 163.40 155.00 5

PBT before EO 379.00 327.10 16

EO 1.24 0.00 

PBT after EO 377.76 327.10 15

Tax expense 130.20 114.30 14

PAT 247.56 212.80 16

Minority Interest 15.90 8.80 81

Profit after Minority Interest and Share of  232.90 204.00 14

profit of Associates

EPS (Rs) 16.11 14.19 

Current Price: ` 5273.35` 5273.35` 5273.35

SHARE HOLDING PATTERN (%)

Description as on % of Holding

 30/09/2023

Foreign 46.92

Institutions 18.60

Govt Holding 0.23

Non Promoter Corp. Hold. 0.37

Promoters 29.33

Public & Others 4.57
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years) at an overall cost of Rs 675 crs. Hospital is expected to be commissioned by Q1 

FY25.

• Expanded footprint in Eastern India with an acquisition of 225 bed hospital in Kolkata; 

expandable to 325 beds.

• On track to add 2300 beds across 8 locations at a cost of Rs 3,400 crs over the next 3 

financial years.

Segment Results 
In Cr.

 Qtr Ending Sep.23 Qtr Ending Sep.22 VAR % % to Total

Segment Revenue    

    -  Healthcare Services 2565.90 2276.60 12.71 53

    -  Retail Health & Diagnostics 354.20 318.30 11.28 7

    -  Digital Health & Pharmacy distribution 1945.40 1668.30 16.61 40

    -  Others 1.20 1.10 9.09 0

Sub - Total 4866.70 4264.30 14.13 100

Less : Interseamental Revenue 19.80 13.10 51.15 

Income from Ooerations  4846.90 4251.20 14.01 

    

Segment Results     

    -  Healthcare Services 517.90 458.30 13.00 112

    -  Retail Health & Diagnostics 2.90 13.20 -78.03 1

    -  Digital Health & Pharmacy distribution -51.20 -54.30 -5.71 -11

    -  Others -5.60 -6.90 -18.84 -1

Sub - Total 464.00 410.30 13.09 100

Less :  Finance Cos 111.30 92.70 20.06 

Add :  Other un-allocable income, (net of expenditure) 22.20 22.60 -1.77 

Add : Exceptional item 1.90 0.00  

Add : Share of orofit/(loss) of associates I tolnt ventures 2.20 -13.10 -116.79 

Profit Before Tax 379.00 327.10 15.87 
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