
Ÿ Bank of England Governor's speech later in the day will guide pound move.

Ÿ Emerging Currencies volatility has scaled-up the highest since May.

Ÿ USDINR likely to stay between 73.50 - 74.00 on an intraday basis.

EUR ECB President Lagarde Speaks  12:50 - - -

FX Majors CMP 1W 1M

EURUSD 1.1748 0.74% -0.92%

GBPUSD 1.2864 1.08% -3.65%

USDJPY 105.71 0.33% -0.45%

Global Yields 10Y-Yield 1W(bps) 1M (bps)

India 6.04% 3.20 -10.10

US 0.66% -4.34 -6.18

Germany -0.54% -6.10 -13.34

UK 0.19% -0.08 -13.26

 IST Previous Median  SMC's Forecast

FIIs (INR Crs)  -1,456.66   -11,434.74   -10,698.21 

Flows DTD WTD MTD

Note: 1W refers to 1 week change from CMP     |    1M refers to 1 month change from CMP

MACRO ANALYSIS

FX DAILY DOSSIERFX DAILY DOSSIER

KEY MARKET THEME

USDINR 73.73 0.20% 0.66%

EURINR 86.62 0.94% -0.25%

GBPINR 94.86 1.30% -3.01%

JPYINR 69.75 -0.12% 1.12%

FX Cross INR CMP 1W 1M

September 30, 2020

ECONOMIC DATA

As the race for US Presidential election begins in full scale so does the volatility 

swings picked up sharply. Interestingly emerging currencies volatility has risen 

substantially since May as indicated by JP Morgan EMFX index. Meanwhile rupee 

likely to stuck in a range (73.50 -74.00) for the day. Apparently RBI likely to protect 

the 73.50 levels looking at yesterday's bid pattern in the USDINR counter.

However month and quarter end rebalancing kept Exporter and Importer to do 

continue spot conversion on either side in USDINR pair which makes the pair bit 

directionless. Moreover UTI Asset Management IPO may attract some inflows 

which may help rupee on the upside move on an intraday basis. Additionally some 

pull-back in Dollar Index added some cushion in rupee to stay on higher side.

On the major’s side, euro and pound remains firm amid dollar sell-off after 

greenback posted best weekly gains over five months. Later in the day we have 

bunch of Central Bank Speakers including Bank of England speeches which can 

give more momentum in price action notably in GBPUSD. Ahead of Euro zone 

inflation print due on Friday will be pivotal for euro move. We will remain cautious on 

the recent euro unmoved.
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USDINR Options Activity (Near Month) USDINR OI Change (FTD)

27-Oct-20 CALL Option Greeks  PUT  Option Greeks

USDINR Option Greek Data (Near Month)

73.69 MKT_PRICE Theoretical  IV DELTA GAMMA VEGA THETA RHO MKT_PRICE Theoretical IV DELTA GAMMA VEGA THETA RHO

72.00 2.0200 1.99 6.6% 0.98 0.053 0.01 -0.01 0.05 0.0250 0.01 6.1% -0.02 0.053 0.01 0.00 0.00

72.25 1.3600 1.75 0.0% 0.96 0.085 0.02 -0.01 0.05 0.0350 0.02 5.9% -0.04 0.085 0.02 0.00 0.00

73.50 0.7675 0.69 6.1% 0.69 0.352 0.07 -0.01 0.04 0.2575 0.20 5.8% -0.31 0.352 0.07 0.00 -0.02

73.75 0.6100 0.53 6.0% 0.60 0.386 0.08 -0.01 0.03 0.3575 0.29 5.9% -0.40 0.386 0.08 0.00 -0.02

74.00 0.4775 0.40 6.0% 0.50 0.398 0.080 -0.01 0.03 0.4750 0.40 5.9% -0.50 0.398 0.08 0.00 -0.03

74.25 0.3750 0.28 6.2% 0.40 0.386 0.08 -0.01 0.02 0.6225 0.54 6.0% -0.60 0.386 0.08 0.00 -0.03

74.50 0.2850 0.20 6.2% 0.31 0.352 0.07 -0.01 0.02 0.7800 0.70 6.0% -0.69 0.352 0.07 0.00 -0.04

74.75 0.2100 0.13 6.2% 0.23 0.302 0.06 -0.01 0.01 0.9400 0.89 5.8% -0.77 0.302 0.06 0.00 -0.04

75.00 0.1600 0.08 6.4% 0.16 0.244 0.05 -0.01 0.01 1.1525 1.09 6.2% -0.84 0.244 0.05 0.00 -0.05

75.25 0.1175 0.05 6.5% 0.11 0.186 0.04 0.00 0.01 1.2900 1.31 4.5% -0.89 0.186 0.04 0.01 -0.05

72.50 1.5500 1.51 6.1% 0.93 0.129 0.03 -0.01 0.05 0.0525 0.03 5.8% -0.07 0.129 0.03 0.00 0.00

72.75 1.3100 1.29 5.6% 0.89 0.182 0.04 -0.01 0.05 0.0825 0.05 5.8% -0.11 0.182 0.04 0.00 -0.01

73.00 1.1200 1.07 5.9% 0.84 0.242 0.05 -0.01 0.05 0.1225 0.08 5.7% -0.16 0.242 0.05 0.00 -0.01

73.25 0.9300 0.87 5.9% 0.77 0.301 0.06 -0.01 0.04 0.1775 0.13 5.7% -0.23 0.301 0.06 0.00 -0.01

75.50 0.0875 0.03 6.6% 0.07 0.133 0.03 0.00 0.00 1.6000 1.53 6.8% -0.93 0.133 0.03 0.01 -0.05
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