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Gold short term special report

Gold prices moved higher on Friday as increasing coronavirus infections globally re-ignited concerns about the
economic toll from the pandemic, while scepticism over the reach of a potential COVID-19 vaccine further
boosted the safe-haven metal. There is fear of a second wave with lockdowns and restrictions and the market
has to work through (some) stimulus whether we’re in a lame duck situation or with a new president-elect,”
said Eli Tesfaye, senior market strategist at RJO Futures. So, the market at some point has to anticipate that
cash and price in the potential inflation.
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On the technical front now gold prices has been corrected the Fibonacci retracement of 23.6% from 56191 to
50400 level. More correction can possible if it breaks below the support level of 49200 which will attract to
fall towards the Fibonacci retracement level of 38.2% , 46730 levels. In short term support is seen around
49200, break and sustain below this level can expect more downside movement towards 48000/46730
mark very soon and resistance is seen around 51700, sustainable trade above it can move again upside
towards 53500/55500 respectively. Overall buy on dips will be the good strategy in weekly or monthly
basis.
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EMC Giobal Securites Lid, (hereinafter refemed to a3 “SMC") is requiated by the Securities and Exchange Board of India ("3 EBI) and is beenaed to camy an the buaingss of broking, de postory seneces and relaed
activities. SMC is & registered member of Natonal Stock Exchange of India Limited, Bombay Stock Exchange Limied, MSE| (Metropolitan Stock Exchange of India Ltd ) and Mis SMC Comiade Lid is & regisiered
member of Mational Commaodity and Denvatve Exchangs Limited and Mulf Commodity Exchanges of India and other commodity exchanges in India, SMC is also regiatered a3 a Deposiory Particpantwith COSL and
NEDL. SMC s other associates areregistered a3 Merchant Bankers, PortfolioManagers, NBFC with 5 EBI and Reserve Bank of India.  atao has registration with AMF | 333 Mutual Fund Distributar.

SMC i 2 SEBI registered Research Analyst having registration number INH100001849, SMC or its asaociztes hiaa nat been debamed suspended by SEBI or any ofher reguistory autharity for 2cceasing deling in
secuntes/commodies market,

The views expreased by he Ressarch Analyst in this Repartare based solefy on infarmation availble publicly avalabiefintemal data! other reliabie sources believed o be tus. SMC doss not represent/ provids any
wiamanty expreashyor impledyyto fe scouracy, contents or views expresaedhereinan dinvestons areadvised to Independenty & valuate he maniet conditionalnaka involved befre making any investment deciaion, The
researchanafysta who have prepared fils Report herety certfirthat fhe views fopinions exp resaed inthis Repartare the irperaonal indepandent viewa lop inions in respectof the subj edt commodiy,
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DISCLAMIER: This Ressarch Report is for the personal information of fhe suthorzed recipient and dos st conafrus tobe any imestment, legal ortaszton advice to e investor, | s only for private circul ston and use,
The Research Reportis based upon infrmation fhat we consider reliab e, butwe donot repreaentthat itls sccursteor complete, and it shoukdnot be relied upan a3 such. No action i solited on e basis ofthe contents
of this Research Repart, The Reaearch Report ahauld nat ba reproducad or redisin bued to any ofver persanis jin any form without pror writen pamisaion of fhe SMC. The contents of this matenal are general and are
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takenon thebasla of this Research Repart. ftdoe not conatitute perso nalrecommendationa ortakeinta account the partcular imestment objectives, financial stustons orneeds of an individual dient ora comaratea or
&ny entity/s. Allimeatments invoive ik and past performance doesn't quarantes future resuits. The value of, andincome from investments may vary because of the changes Inthe macro and micro fadions given ata
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