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Foreign 20.05
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Particulars Qtr Ending  Qtr Ending  VAR

 Mar. 24 Mar. 23  %

Total Income 119986.31 105932.35 13

OPM (%) 14.21 12.12 209 bps

OP 17047.22 12837.49 33

Other income 1706.39 1729.77 -1

PBIDT 18753.61 14567.26 29

Net Finance Charges 2233.77 2641.67 -15

PBDT 16519.84 11925.59 39

Depreciation 7150.53 7050.2 1

PBT before EO 9369.31 4875.39 92

EO -75.69 -166 -54

PBT after EO 9445 5041.39 87

Tax expense -8159.28 -620.65 1215

PAT 17604.28 5662.04 211

Minority Interest 121.41 88.25 38

Profit after Minority Interest and Share of  17407.23 5407.9 222

profit of Associates

EPS (Rs) 45.62 14.55 213

Current Price: ` 1046.85

Q4FY2024, PAT at Rs 17,407 crore, beats profit estimates by wide margin

Auto major Tata Motors reported a consolidated net profit of Rs 17,407.18 crore for the quarter 

ending March 31 in the financial year 2023-24. This was a staggering 222 per cent growth in 

profit compared to Rs 5,407.79 crore reported during the same period last year. 

The company’s revenue from operations increased 13% to Rs 119,986.31 crore for the quarter 

under review from Rs 105,932.35 crore a year ago.

Operating profit margin has jumped from 12.12% to 14.21%, leading to 33% rise in operating 

profit to Rs.17047.22 crore. Other income down 1% to Rs.1706.39 crore. PBIDT rose 29% to 

Rs.18753.61 crore. Provision for interest fell 15% to Rs.2233.77crore.  

Other Highlights

JAGUAR LAND ROVER (JLR): Record Q4 and FY24 revenue of £7.9 billion and £29.0 billion 

respectively. 

TATA COMMERCIAL VEHICLES (TATA CV): Q4 FY24 revenue at Rs. 21.6K Cr (+1.6%), 

EBITDA 12.0% (+190 bps), EBIT 9.6% (+100 bps), PBT (bei) Rs. 2.0K Cr. 

TATA PASSENGER VEHICLES (TATA PV): Q4 FY24 revenue at Rs.14.4K Cr (+19.3%), 

EBITDA 7.3% (flat yoy), EBIT 2.9% (+150 bps), PBT (bei) Rs. 0.5 K Cr.

Dividends

The Board of Directors have recommended a final dividend of Rs. 3/- per Ordinary Share and 

Rs.3.10 per A Ordinary Share and a special dividend of Rs. 3/- per Ordinary Share and Rs.3.10 
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per A Ordinary Share subject to approval by the shareholders.

Management Comments

PB Balaji, Group Chief Financial Officer, Tata Motors said: “It is pleasing to report the 

FY24 results during which Tata Motors Group delivered its highest ever revenues, profits, and 

free cash flows. The India business is now debt free, and we are on track to become net 

automotive debt free on a consolidated basis in FY25. The businesses are executing well on 

their distinct strategies and therefore, we are confident of sustaining this strong performance in 

the coming years.”

Adrian Mardell, JLR Chief Executive Officer, said: “This has been a year of great strategic 

progress at JLR and I would like to thank our clients, our people, our suppliers and partners for 

their role in our success. We have delivered a record financial performance for the company, 

generating free cashflow of £2.3 billion, enabling us to reduce net debt to £0.7 billion. The 

foundation of this performance was the sustained global demand for our modern luxury 

vehicles, led by our Range Rover and Defender brands, underpinned by a consistent focus on 

operational improvement. We are entering the next exciting phase of our Reimagine strategy 

which will see us bring to life our modern luxury electric vehicles and deliver an accompanying 

modern luxury experience for our clients, ensuring we continue to vigorously address the 

challenges we have encountered in 2024.”

Shailesh Chandra, Managing Director TMPV and TPEM said: “Passenger vehicle sales in 

India set a record in FY24 with over 4.2 million units sold, driven by SUVs (50% of overall sales) 

and emission-friendly powertrains. Tata Motors recorded its third consecutive year of highest 

sales volumes with 6% growth in wholesales and 10% in retail sales over FY23. Our multi-

powertrain approach and sharp focus on green technologies increased the penetration of CNG 

and electric vehicles to 29% in the overall portfolio. We sold 73.8K EVs during the year (up 48% 

vs FY23) and crossed milestone of 150,000 cumulative EV production. Overall, the business 

recorded its highest-ever turnover with annual volumes of 573.5K units, growing by 6.0% over 

FY23, and recorded highest ever profits of Rs.1.4K Cr.”

Consolidated Segment Results

 Qtr Ending Dec 23 Qtr Ending Dec.22 Var.(%) % of (Total)

Sales    

Others 1,526.59 1,230.37 24 1

Tata and Other brands vehicle 33,214.78 28,638.46 16 30

vechicle financing 996.95 1,142.94 -13 1

Jaguar and Land Rover 76,655.29 58,862.97 30 68

Total Reported Sales 112,393.61 89,874.74 25 100

Less: Inter segment revenues 497.61 383.29 30 

Net Sales 111,896.00 89,491.45 25 

    

PBIT    

Others 237.71 195.44 22 3

Tata and Other brands vehicle 1,976.45 1,157.27 71 23

vechicle financing -460.49 -535.92 14 -5

Jaguar and Land Rover 6,880.77 2,683.74 156 80

Total PBIT 8,634.44 3,500.53 147 100

Less : Interest 1,824.81 1,934.63 -6 

Add: Other un-allcoable 684.33 1,636.71 -58 

    

PBIT Margin(%)    

Others 15.57 15.88 -31 

Tata and Other brands vehicle 5.95 4.04 191 

vechicle financing -46.19 -46.89 70 

Jaguar and Land Rover 8.98 4.56 442 

PBT 7,493.96 3,202.61 134

In Cr.

*PBIT % Margins are in bps
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