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From The Desk Of Editor
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On the commodities front, Outbreak of Coronavirus outside China stimulated selling 

pressure in financial market and commodities were not in exception. Despite the 

pause, many expect the yellow metal to regain the steam. In Bullion counter yellow 

metal can continue its upside momentum on safe haven buying but silver to remain 

under pressure as it have dual properties of industrial metal and precious metals. Gold 

may move towards 43000 while taking support near 41800 and silver can test 44500 

while taking resistance near 47000. Crude oil prices may continue to reel under selling 

pressure as oil prices witnessed more than 12% weekly fall, the biggest in more than 

four years. Crude oil may further dip towards 3000-3100 while taking resistance near 

3450. Unemployment Claims Rate and CPI of Germany, GDP of Canada, Advance Goods 

Trade Balance and PCE Core of US etc are strong triggers for commodities market this 

week. Furthermore, the Oil producer group known as OPEC+, which is currently 

reducing output by roughly 1.2 million barrels per day to support prices, is due to 

meet in Vienna on March 5-6.

Back at home, Indian stock markets crashed on fears that a viral outbreak that began 

in China will weaken the world economy. Amid supply disruptions of everything from 

automobile components to pharmaceutical ingredients, the World Bank sees global 

economic growth in the first half of 2020 likely falling short of the 2.5% pace it 

forecast for the full year. According to economists, India imports more than one-fifth 

of its total non-oil, non-gold goods from China, and production halts there pose 

downside risk to domestic manufacturing. Indian economy expanded at a pace of 4.7 

percent in the quarter ending December 2019. In another development, SEBI had 

reviewed the margin framework for cash and derivatives segments, in order to bring 

more efficiency in the risk management system. Going forward market will continue 

to exhibit tracking muted global cue as uncertainty regarding coronavirus will 

continue to impact the markets. 

I
n the week gone by, markets across the globe fell like nine pins as most new virus 

cases are now being reported outside China - the origin of the outbreak - with 

South Korea, Italy, Japan, and Iran emerging as new epicentres heightening the 

fears of a pandemic. Though fresh cases of coronavirus have been declining in China, a 

spurt in cases in many countries outside China has pushed investors into safe haven 

assets like gold and US government bonds. The World Health Organization (WHO) 

called on countries to boost their readiness against coronavirus, saying the virus is 

"literally knocking at the door".  Meanwhile, policymakers from Asia, Europe and the 

United States have begun to prepare for a potentially steep economic downturn than 

initially anticipated. Oil prices too fell as more coronavirus cases were reported in 

Asia, Europe and Middle East raising concerns over crude demand.
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NOTES:

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength 
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and 
taking a long-term view and not a short-term view.

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name 
of "Morning Mantra ".

TREND SHEET

Closing as on 28-02-2020*INFY has broken the support of 750 

SBIN 303 DOWN 28.02.20 303  325 332

BHARTIAIRTEL 524 UP 15.03.19 338 520  500

ITC 198 DOWN 31.05.19 279  215 220

INFOSYS* 732 UP 20.12.19 732 -  730

NTPC 107 DOWN 16.08.19 118  115 118

CIPLA 402 DOWN 20.02.20 436  440 450

L&T 1188 DOWN 15.11.19 1378  1270 1300

ACC 1321 DOWN 14.02.20 1440  1440 1470

TATASTEEL 382 DOWN 31.01.20 439  430 445

RELIANCE 1329 DOWN 31.01.20 1412  1400 1430

NIFTY50 11202 UP 08.02.19 10944 10900  10600

S&P BSE SENSEX 38297 UP 08.02.19 36546 36300  35300

MARUTI 6283 DOWN 31.01.20 6913  6700 6900

BPCL 426 DOWN 28.02.20 426  470 480

HINDALCO 156 DOWN 31.01.20 189  175 180

ICICI BANK 497 DOWN 28.02.20 497  525 535

ONGC 92 DOWN 06.12.19 127  104 106

NIFTY BANK 29205 UP 30.11.18 26863 27700  27000

NIFTY IT 15274 UP 21.07.17 10712 15200  14800

Stocks   *Closing Trend Date  Rate Support Resistance  Closing          

 Price  Trend Trend    S/l

   Changed Changed 

EQUITY

NEWS

FORTHCOMING EVENTS

3-Mar-20 The Ramco Cements  Dividend

2-Mar-20 Automotive Axles  Dividend

3-Mar-20 Mishra Dhatu Nigam  Dividend

3-Mar-20 PNB Housing Finance  Fund Raising

Ex-Date Company Purpose

7-Mar-20 Gujarat Ambuja Exports  Dividend

3-Mar-20 Bharat Forge  Interim Dividend - Rs 2 Per Share

6-Mar-20 Havells India  Dividend

10-Mar-20 TVS Motor Company  Dividend

12-Mar-20 Cipla Dividend

2-Mar-20 Tech Mahindra  Interim Dividend - Rs 10 Per Share

3-Mar-20 Bajaj Finserv  Interim Dividend - Rs 5 Per Share

2-Mar-20 Berger Paints (I)  Interim Dividend - Rs 1.90 Per Share

12-Mar-20 CEAT  Dividend

6-Mar-20 Alembic Pharma Dividend

Meeting Date Company Purpose

4-Mar-20 Kalpataru Power Dividend/Other business matters

4-Mar-20 Chambal Fert.& Chem.  Dividend

6-Mar-20 Power Grid Corp.  Dividend/Other business matters

6-Mar-20 Coal India  Dividend

3-Mar-20 Asian Paints  Interim Dividend - Rs 7.15 Per Share

3-Mar-20 Bajaj Auto  Interim Dividend - Rs 120 Per Share

3-Mar-20 Bajaj Finance  Interim Dividend - Rs 10 Per Share

4-Mar-20 Apollo Tyres  Interim Dividend

4-Mar-20 Tata Chemicals  Demerger

4-Mar-20 Exide Industries  Interim Dividend - Rs 2.50 Per Share

5-Mar-20 PVR  Interim Dividend

5-Mar-20 Vedanta  Interim Dividend

6-Mar-20 Mahanagar Gas  Interim Dividend - Rs 9.50 Per Share

11-Mar-20 The Ramco Cements  Interim Dividend

11-Mar-20 NIIT Technologies  Buy Back

16-Mar-20 Coal India  Interim Dividend

• US durable goods orders edged down by 0.2 percent in January after 
spiking by an upwardly revised 2.9 percent in December. Economists had 
expected durable goods orders to slump by 1.5 percent compared to the 
2.4 percent jump that had been reported for the previous month.

• KEC International has acquired a transmission tower manufacturing facility 
with a capacity of 50,000 tons a year in Dubai for Rs 100 crore. With this 
acquisition, KEC International aims to scale up its tower manufacturing 
capacity and expand its presence in the Middle East and Africa.

• US pending home sales spiked by 5.2 percent to 108.8 in January after 
plunging by 4.3 percent to a revised 103.4 in December. Economists 
had expected pending home sales to surge up by 2.2 percent compared 
to the 4.9 percent nosedive originally reported for the previous month.

• Hindustan Petroleum Corporation has set up its first electric vehicle 
charging facility in Gujarat. It will plan, develop and install EV 
charging facilities at suitable locations throughout the country.

• US real gross domestic product increased by 2.1 percent in the fourth 
quarter, unchanged from the estimate provided last month and in line 
with economist estimates.

INTERNATIONAL NEWS

• US existing home sales slumped by 1.3 percent to an annual rate of 
5.46 million in January after surging up by 3.9 percent to a revised rate 
of 5.53 million in December. Economists had expected existing home 
sales to tumble by 1.8 percent.

• US initial jobless claims rose to 219,000, an increase of 8,000 from the 
previous week's revised level of 211,000. Economists had expected 
jobless claims to inch up to 212,000 from the 210,000 originally 
reported for the previous week.

Oil

• Industrial production in Japan climbed a seasonally adjusted 0.8 
percent on month in January. That beat forecasts for an increase of 0.2 
percent following the 1.2 percent gain in December.

• Cipla has received a warning letter from United States Food and Drug 
Administration (USFDA) for its Goa manufacturing facility. The USFDA 
inspected the facility from 16-27 September 2019. The company 
remains committed to maintain the highest standards of compliance 
and will work closely with the agency to comprehensively address all 
the observations.

Capital Goods

DOMESTIC NEWS
Automobile
•  TVS Motor Company announced a partnership with Motomundo SA, one of 

the largest, respected business groups in Honduras. As a part of this 
association, Motomundo SA will facilitate the sales and service of TVS 
products across all Motomundo stores in the country in a phase-wise 
manner. Motomundo stores will start with an exclusive outlet for TVS Motor 
Company and will within a year will expand it to 3 stores in the country.

• Hero MotoCorp launched the iconic Super Splendor in its BS-VI version. 
The new Super Splendor BS-VI will be available at Hero MotoCorp 
showrooms across the country at the attractive prices of Rs. 67,300 
(Self-Drum Alloy wheel) and Rs. 70,800 (Self-Disc Alloy wheel) ex-
showroom Delhi.

Realty/ Construction
• Godrej Properties has entered into an agreement to purchase land in 

the upcoming & fast developing micro-market of Chandivali, Mumbai. 
Spread across approximately 3 acres, this project will offer 41,800 
square meters (0.45 million square feet) of saleable area comprising 
primarily of residential apartments of various configurations with a 
small amount of retail space.

• L&T Construction has secured orders for its water and effluent 
treatment and heavy civil business segments. These include -  The 
Business has secured a Water Infrastructure order from a prestigious 
client in the United Arab Emirates to execute a Recycled Water 
Transmission Pipeline Project. 

Pharmaceuticals
• Dr. Reddy's Laboratories announced the first-to- market launch of 

Naproxen and Esomeprazole Magnesium Delayed-Release Tablets, a 
therapeutic equivalent generic version of Vimovo® (Naproxen and 
Esomeprazole Magnesium) Delayed-Release Tablets approved by the 
U.S. Food and Drug Administration (USFDA).

• Aurobindo Pharma has received Establishment Inspection Report (EIR) 
with Voluntary Action Initiated (VAI) status from USFDA for its Unit VIII, 
API manufacturing facility at Gaddapotharam, Hyderabad.

4



BSE SENSEX TOP GAINERS & LOSERS (% Change) NSE NIFTY TOP GAINERS & LOSERS (% Change)

SECTORAL INDICES (% Change)

GLOBAL INDICES (% Change)

INDIAN INDICES (% Change)

FII/FPI & DII ACTIVITY (In Rs. Crores)
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Beat the street - Fundamental Analysis

Source: Company Website Reuters CapitalineAbove calls are recommended with a time horizon of 8 to 10 months.
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EQUITY

P/B Ratio (times) 6.09

Stock Exchange BSE

M.Cap (Rs. in Cr.) 6759.23

Dividend Yield (%) 0.30

P/E Ratio (times) 46.91

EPS (Rs.) 7.05

Face Value (Rs.) 10.00

52 Week High/Low 389.00/181.35

% OF SHARE HOLDING

VALUE PARAMETERS

AHLUWALIA CONTRACTS (INDIA) LIMITED CMP: 331.00 Upside: 21%Target Price: 402

` in cr

• Also boosting the company’s performance was its 
asset-light model, which helped to save costs. The 
company partners owners of fixed assets, while 
Narayana Hrudayalaya provides the equipment and 
operates the hospital on a revenue-sharing basis. 
The company recently shut down a hospital in 
Bengaluru that was not scaling up, showing it is 
willing to get out of projects which are not working.

Valuation
With its low-cost model and scale-up in new 
hospitals, it is well positioned to benefit from 
growing demand. The management of the company is 
committed to driving excellence across the clinical 
spectrum and continues to invest resources to 
reinforce its reputation to deliver quality affordable 
healthcare across all sections of society. Thus, it is 
expected that the stock will see a price target of 
Rs.413 in 8 to 10 months time frame on current P/BVx 
of 6.09x and FY21 EPS of Rs.67.84.

• It has incurred around 100 Cr this fiscal year as 
CAPEX and plans to deploy 200 Cr over the next 
fiscal year as maintenance cost as well as new 
CAPEX.

•  Narayana Hrudayalaya Limited is one of the 
leading healthcare service providers in India, 
operating a chain of multispecialty, tertiary and 
primary healthcare facilities. The Company has a 
network of 21 hospitals and 6 heart centres across 
India and single hospital overseas at Cayman 
Islands with over 5,700 operational beds across all 
its centres and potential to reach a capacity of 
over 6,500 beds

Investment Rationale

• At the operational front, the Average Revenue per 
Operational Bed (ARPOB) in India increased from 
0.9 Cr in Q3FY2018 to 0.96 Cr in Q3FY2019.

•      Increased regulatory activism

• In line with sustaining the momentum generated 
over the last few quarters, the overseas operations 
at Cayman Islands posted YoY revenue growth of 
5.5% in Q3 FY20 resulting into EBITDA margin of 

24.3% helping the facility register a YoY EBITDA 
growth of 21.8%.

Risk

• Capital intensive nature of the sector limits 
expansion

• According to the management, the company 
remains positive with an expectation to add at 
least 50 to 100 beds in the Eastern India operations 
in Howrah. It will be adding a new out-patient 
block in the Health City in Bangalore and extend 
number of beds in Ahmadabad. It shall be adding 
an oncology unit in Cayman Islands along with 
more beds in Raipur which is currently under 
construction.

% OF SHARE HOLDING

VALUE PARAMETERS

NARAYANA HRUDAYALAYA LIMITED CMP: 330.75 Upside: 25%Target Price: 413

` in cr

Ebitda 304.48 430.20 503.71

Pre-Tax Profit 93.39 201.28 277.98

Net Income 59.16 146.19 205.58

BVPS 52.90 58.86 67.84

Ebit 167.12 265.57 331.87

RoE 5.59% 12.25% 14.90%

EPS 2.92 7.07 9.76

  ACTUAL ESTIMATE

Revenue 2860.92 3212.85 3533.04

 FY Mar-19 FY Mar-20 FY Mar-21

P/B Chart
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Stock Exchange BSE

EPS (Rs.) 94.24

M.Cap (Rs. in Cr.) 2089.15

Dividend Yield (%) 0.91

P/E Ratio (times) 14.86

P/B Ratio (times) 2.09

52 Week High/Low 1544.15/890.45

Face Value (Rs.) 10.00

% OF SHARE HOLDING

VALUE PARAMETERS

HEXAWARE TECHNOLOGIES LIMITED CMP: 382.90 Upside: 15%Target Price: 441

` in cr

Risk

• The management of the company’s focuses mainly 
on store expansion by franchise route  and in line 
with that during the quarter, two @home stores 
became  ope ra t i ona l  unde r  f r anch i s ee 
arrangement situated at Salem in the state of 
Tamil Nadu & Bangalore in the state of Karnataka 
totaling to 6 franchised stores till date. With this 

the total stores in operation under the brand name 
@home stands at 24. Further three franchisee 
stores shall become operational during Q4FY20.

Valuation
The Company is financially stable and has well-
diversified business mix with strong brand presence. 
Under mattress business segment, the management 
of the company expects that it would be in a position 
to grow 2-3 times the industry growth rate, the focus 
being on improving its reach and penetration through 
its 1,000+ distributors spread across the country and 
developing differentiated products. Moreover, 
consolidation in B2B businesses after GST 
implementation combined with high growth of E-
commerce has resulted in increase in demand for 
larger warehouses. Thus, it is expected that the stock 
will see a price target of Rs.1743 in 8 to 10 months 
time frame on an expected P/Ex of 16.50x and FY21 
earnings of Rs.105.62.

• Recently, the Company has completed the 
acquisition of balance stake of 50% in Nilkamal 
Storage Systems Private Limited (NSSPL) (formerly 
known as Nilkamal Bito Storage Systems Private 
Limited (NBSSPL)), a company into metal racking 
business. The Company has undertaken an 
expansion of its racking business by putting up a 
manufacturing facility at its existing injection 
moulding plant at Sinnar. The approximate cost for 
setting up of the said manufacturing facility is 
Rs.20 Crores and it proposes to commence the 
production during the financial year 2020-2021.

• Commodity fluctuation
•         Global Economic Volatility and Regulatory Risk

• During Q3FY20, the Mattress business of the 
company has achieved sales of Rs.18.71 crores 
whereas the sales achieved during nine months is 
Rs.52 crores. In the mattress segment, it has been 
making a steady growth with a 30% CAGR over the 
last 3 years and emerged as national player in all 
the 3 segments i.e. coir, spring and foam. While 
the bubble guard business of the company 
achieved sales of Rs.3.66 crores during Q3FY20.

•    Nilkamal Limited is an industry pioneer in the 
manufacturing business of moulded furniture and 
material handling products with diversified 
product profile across various segments along with 
a diversified customer base including household 
customers, industrial customers and retail buyers. 
It is also having its presence in the retail business 
of lifestyle furniture, furnishings and accessories 
under its brand '@home' & Nilkamal Mattresses.

Investment Rationale

% OF SHARE HOLDING

VALUE PARAMETERS

NILKAMAL LIMITED CMP: 1400.00 Upside:24%Target Price: 1743

` in cr

Ebit 162.17 191.50 213.80

Ebitda 213.40 279.09 314.12

Revenue 2362.36 2254.82 2448.35

BVPS 630.71 714.00 805.00

EPS 78.63 93.60 105.62

  ACTUAL ESTIMATE

 FY Mar-19 FY Mar-20 FY Mar-21

Net Income 117.33 139.75 157.57

ROE 13.11% 13.55% 13.55%

P/E Chart
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EQUITY

Above calls are recommended with a time horizon of 1-2 months

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its 
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.
The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any 
part of the analysis research.

SOURCE: CAPITAL LINE
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After registering all time high of 597, stock was consolidating in narrow range 

and formed a “Bullish Pennant” pattern on weekly charts, which is considered to 

be bullish. Apart from this, it is continuously trading in higher highs and higher 

lows sort of “Rising Wedge” on daily charts which is also bullish in nature, so 

buying momentum may continue for coming days. Therefore, one can buy in the 

range of 550-555 levels for the upside target of 600-610 levels with SL below 520.

The stock closed at Rs 566.55 on 28th February 2020. It made a 52-week low of 

Rs 292.05 on 16th May 2019 and a 52-week high of Rs. 597 on 05th February, 

2020. The 200 days Exponential Moving Average (DEMA) of the stock on the daily 

chart is currently at Rs 458.28

Berger Paints (I) Limited (BERGERPAINT)

As we can see on chart that stock is trading in higher highs and higher lows on 

charts, which is bullish in nature. Despite the fall in the broader indices, stock 

maintained its positive momentum and ended with marginal gains in last traded 

week, which show buying is aggressive for the stock. Therefore, one can initiate 

long in range of 1840-1850 levels for the upside target of 2040-2080 levels with 

SL below 1700.

The stock closed at Rs 1850.55 on 28th February, 2020. It made a 52-week low at 

Rs 907 on 14th May 2019 and a 52-week high of Rs. 1950 on 13th February, 2020. 

The 200 days Exponential Moving Average (DEMA) of the stock on the daily chart 

is currently at Rs 1356.34

Metropolis Healthcare Limited (METROPOLIS)



DERIVATIVES

WEEKLY VIEW OF THE MARKET

Indian markets hammered down badly in the week gone by  with Nifty losing more than 7% while Bank nifty ended the week with nearly 6% of loss as global 

markets fell amid rising concern over the outbreak of Corona virus that could turn into a pandemic and derail growth. Nifty also witnessed the worst weekly fall 

since 2009 on back of long liquidation and heavy short build up. From derivative front as well bears took full charge over the street as major call writing was 

observed at 11400 & 11500 strikes. From technical front both the  indices slipped well below their 200 days exponential moving average on daily interval which 

added further sell off into the markets. For coming week we expect markets to remain under pressure once again as heavy short build up was observed last week 

which could keep any upside under  cap. The Implied Volatility (IV) of calls closed at 20.01% while that for put options closed at 21.04%. The Nifty VIX for the week 

closed at 22.87% and is expected to remain volatile. PCR OI for the week closed at 1.23. We advice traders to remain on cautious note while creating any long 

positions as both technical and derivative indicators suggest for further downside into the prices with huge volatility on the cards.

LOT SIZE:  1200

MAX. LOSS: 6600.00 (5.50*1200)
MAX. PROFIT: 17400.00 (14.50*1200)

BEP:  674.50

SELL MAR 660 PUT  12.50
BUY MAR 680 PUT  18.00

AXISBANK

OPTION
STRATEGY

FUTURE

AMBUJACEM

BUY MAR 205 PUT  8.20
SELL MAR 190 PUT  2.65

BEP:  199.45
LOT SIZE:  2500

MAX. PROFIT: 23625.00 (9.45*2500)
MAX. LOSS: 13875.00 (5.55*2500)

DERIVATIVE STRATEGIES

LOT SIZE:  1500

MAX. PROFIT: 19500.00 (13.00*1500)
MAX. LOSS: 10500.00 (7.00*1500)

BEP:  273.00

RBLBANK

BUY MAR 280 PUT  16.50
SELL MAR 260 PUT  9.50
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APOLLOHOSP(MAR FUTURE)

Buy:    Above `1782

Target:  `1833

Stop loss: `1754

BERGEPAINT (MAR FUTURE)

Buy:    Above `550

Target:  `585

Stop loss: `562

BRITANNIA(MAR FUTURE)

Sell:    Below `2940

Target:  `2814

Stop loss: `3010

BEARISH STRATEGY

CHANGE IN NIFTY OPTION OI (IN QTY) (MONTHLY)NIFTY OPTION OI CONCENTRATION (IN QTY) (MONTHLY)

CHANGE IN BANKNIFTY OPTION OI (IN QTY) (MONTHLY)BANKNIFTY OPTION OI CONCENTRATION (IN QTY) (MONTHLY)
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DERIVATIVES

SENTIMENT INDICATOR (NIFTY)

COST OF CARRY% 0.62 0.59 0.60 0.60 0.53

HISTORICAL VOLATILITY 23.14 18.08 18.47 18.39 18.97

VIX 22.87 17.77 18.26 16.90 17.00

A/D RATIO(All FO Stock)* 0.02 0.36 0.18 0.76 0.07

NIFTY Discount/Premium -43.75 -4.05 20.85 25.30 6.05

PCR(VOL) 0.94 1.02 1.00 1.05 1.08

PCR(OI) 1.23 1.41 1.47 1.58 1.56

IMPLIED VOLATILITY 21.04 16.47 16.96 15.85 15.87

 28-Feb 27-Feb 26-Feb 25-Feb 24-Feb

A/D RATIO(Nifty 50) 0.04 0.35 0.17 0.56 0.06

*All Future Stock

SENTIMENT INDICATOR (BANKNIFTY)

**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup 
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering

#All Future Stock

HISTORICAL VOLATILITY 24.92 19.47 19.98 20.46 21.09

VIX 22.87 17.77 18.26 16.90 17.00

DISCOUNT/PREMIUM -56.15 -3.55 8.65 35.20 -32.10

 28-Feb 27-Feb 26-Feb 25-Feb 24-Feb

A/D RATIO(BANKNIFTY) All Down 0.57 0.50 1.40 0.09

PCR(OI) 1.17 1.38 1.49 1.57 1.72

COST OF CARRY% 0.63 0.63 0.62 0.64 0.62

A/D RATIO(ALL FO STOCK)# All Down 0.50 0.44 1.17 0.08

PCR(VOL) 1.09 1.21 1.16 1.06 1.18

IMPLIED VOLATILITY 23.11 18.80 19.30 17.90 18.08

9

FII’s ACTIVITY IN DERIVATIVE SEGMENTFII’S ACTIVITY IN INDEX FUTURE

In Cr. In Cr.

Top 10 Rollover Bottom 10 Rollover

BOSCHLTD 13235 98.7% 131920

NAME LTP Rollover % Open interest

UJJIVAN 365.25 97.0% 5788500

AMARAJABAT 682 96.9% 2069600

EQUITAS 114.15 97.4% 18747400

SRTRANSFIN 1233.6 96.8% 5939400

GMRINFRA 22.95 96.8% 206280000

BAJAJFINSV 9428.3 96.9% 1012000

APOLLOHOSP 1803.55 96.7% 1954500

MRF 67841.3 97.5% 21440

TORNTPOWER 308.05 98.2% 4560000

NAME LTP Rollover % Open interest

PETRONET 261.4 40.5% 7866000

VEDL 127.55 50.3% 43365000

TCS 2095.05 54.5% 6450250

PVR 1918.95 55.9% 769200

M&M 493.65 62.5% 13749000

WIPRO  231.4 62.9% 18115200

MFSL 596.85 63.4% 3048500

POWERGRID 177.95 67.0% 41508000

INDIGO 1363.15 67.1% 2271600

TATACHEM 731.55 68.3% 2301300
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Turmeric futures (March) is expected to trade with a downside bias, may even 
break 5800 & witness 5700-5600 levels. According to traders, the arrival of 
new crops is increasing day by day, while the demand from bulk buyers and 
stockists is sluggish for the new crop. The moisture content of 20-30% is on the 
higher side in the new turmeric while the quality of the old is weak, because of 
this wholesale deals are not happening in the market.Jeera futures(March) 
will possibly go down further towards 13300-13100 levels, if breaks the 
previous low of 13450. The sentiments are bearish on the back of a bigger crop 
due to a sharp rise in acreage in Gujarat and Rajasthan and favourable 
weather conditions across growing regions. The market participants are in 
view that this season the output is expected to increase by about 25%. The 
selling pressure is likely to increase over the counter as the arrival of new 
crops in the mandis is increasing rapidly. In days to come, the selling may 
intensify in coriander futures amid new crop arrivals and on expectations of 
higher production this year. This phenomenon can drag down the April 
contract to 5600-5500 levels.In the ongoing season, output of the spice is seen 
at 340,000-360,000 tn, against 300,000 tn produced in 2018-19. The new crop 
of coriander has started arriving at the benchmark market of Ramganj in 
Rajasthan since last week. The quality of the new crop is inferior &high 
moisture level is prevailing at 15-20 percent, against the normal of 5-8 
percent. On the spot, the new crop is being sold at Rs 5,000-6,000 per 100 kg, 
and the old crop is available at Rs 6,000-6,500.

SPICES

In Bullion counter yellow metal can continue its upside momentum on safe 
haven buying but silver to remain under pressure as it have dual properties of 
industrial metal and precious metals. Growing fear of coronavirus spreading in 
other parts of the globe apart from China is taking toll on the global financial 
markets as US stock markets plunged more than 12% and witnessed worst 
week since world financial crisis in 2008. Investors braced for the virus to 
become a pandemic and rapidly spread around the world. Moody's Analytics 
stated that a pandemic would result in global and U.S. recessions during the 
first half of this year, while rate cuts by the Federal Reserve might fall short of 
stabilizing markets. The Fed may need to move aggressively to cut borrowing 
costs to cushion the economy from the effects of the virus, CME Group's Fed 
Watch indicated. Gold may move towards 43000 while taking support near 
41800 and silver can test 44500 while taking resistance near 47000. China's 
National Health Commission reported 2,788 the number of fatalities 
nationwide while raising the total number of infections to 78,824. Meanwhile, 
South Korea reported total number of infected in the country to 2,022. Hopes 
that the virus would be contained to China vanished, with countries beginning 
to stockpile medical equipment and investors taking flight in expectation of a 
global recession. According to the head of the World Health Organization it 
would be a "fatal mistake" for any country to assume it will not be hit by the 
new coronavirus, and rich countries that might have thought they were safer 
should expect surprises. 

BULLIONS

Soybean futures (March) by descending more than 11% this month, has made a 
new contract low at 3732. This only reason which is being attributed to this 
downtrend is the outbreak & widely spread of coronavirus to every continent 
including Middle East &South Korea. These countries imports huge quantity of 
soymeal & looking at the virus inching closer toward meeting the definition of 
a global pandemic, the demand is likely to take a hit. More fears are growing 
as this illness has been reported in U.S. Last week, the Centers for Disease 
Control and Prevention had warned Americans that health experts foresee the 
novel coronavirus that has killed thousands spreading in the United States. 
The investors are growing concerned about the economic impact of the virus. 
Analyzing the growing numbers of infected patients, selling may emerge in 
this counter which may drag the prices to 3700-3600 levels. Mustard futures 
(April) is seen taking support near 3980 since past three weeks. But going 
ahead, the various factors such as weakness in oilseeds complex in the global 
as well as domestic market demand and increase in supply of the fresh crop, 
might push this counter down below the support level towards 3830. Arrivals 
of mustard in major spot markets across the country has risen to the tune of 
160,000 bags (1 bag = 85 kg) including new & old crop. The downtrend of CPO 
futures (Mar) is likely to get extended to 660-650 levels; while soy oil futures 
(March) may go down further to test 760 levels. The permission for hefty 
imports of refined palm oil is weighing on prices domestic markets.

OIL AND OILSEEDS
Crude oil prices may continue to reel under selling pressure as oil prices 
witnessed more than 12% weekly fall, the biggest in more than four years, as 
the spread of the coronavirus outside China raised fears of slowing global 
demand. The effects of the outbreak are likely to reverberate beyond China as 
most major economies in the region are expected to either slow down 
significantly, halt or shrink outright in the current quarter. Crude oil may 
further dip towards 3000-3100 while taking resistance near 3450. The oil 
market is hoping for steeper supply cuts by the Organization of the Petroleum 
Exporting Countries (OPEC) and its allies including Russia, who have stated 
that they will take a responsible approach in the wake of the virus outbreak. 
The producer group known as OPEC+, which is currently reducing output by 
roughly 1.2 million barrels per day to support prices, is set to meet in Vienna 
on March 5-6. Saudi Arabia, the world’s top oil exporter, is reducing crude 
supplies to China in March by at least 500,000 barrels per day (bpd) due to slower 
refinery demand following the coronavirus outbreak. Natural gas can extend its 
slump as it can test 115-110 while taking resistance near 130 as U.S. natural gas 
futures plunged to a near four-year low on a smaller-than-expected weekly 
storage draw, forecasts for milder weather over the next two weeks. Since 
hitting an eight-month high of $2.905 per mmBtu in early November last year, gas 
futures have collapsed more than 36% as record production and mild winter 
weather enabled utilities to leave more gas in storage.

ENERGY COMPLEX

In days to come, more weakness can be seen in cotton futures taking negative 
cues from the international market owing to outbreak of coronavirus & 
spreading to various countries. It is reported that shipments of Indian cotton 
to China have been delayed by factory closures. Coronavirus has brought down 
the yarn exports from Indian to China to almost nil. The country, which 
imports over a quarter (27%) of India’s cotton yarn appears shut for yarn 
business. According to traders, stockists have increased selling in the market 
as there is a possibility of further pressure on prices due to the fall in the 
global market.  On the international market, the downtrend in ICE cotton 
futures (Mar) may get extended towards 63-62 cents per pound. Economic 
activity in China, epicenter of the outbreak, has widely been disrupted, fading 
expectations for increased Chinese imports of U.S. agricultural goods - as 
called for under a Phase 1 trade agreement between Washington and 
Beijing.Chana futures (March) may witness an extended fall & test 3845-3800 
levels. In the present scenario, higher output estimates and cautious buying 
by millers is weighing upon the prices. NAFED is selling its old stock, in 
selected states, whilst availability of new domestic Chana is pressurizing 
buyer sentiments. The one sided correction in guar seed (March) is likely to 
prevail till 3500-3400 levels; while the bearishness of guar gum (March) is 
expected to get extended towards 5700-5600 levels. This is because of lower 
crude oil prices which have fallen to their lowest since January 2019. Weaker 
oil prices dampen the exports of guar gum as rig counts continue to decrease.

OTHER COMMODITIES

Base metal counter may remain on weaker path due to the fear of global 
economic slowdown will effect demand of base metals. Meanwhile China 
Nonferrous Metals Industry Association (CNIA) stated that “China should 
stockpile some non-ferrous metals to take the pressure off producers whose 
sales have been drying up because of the country's coronavirus outbreak”. 
Copper may test 410 levels while facing resistance near 427. Copper stocks in 
warehouses approved by the London Metal Exchange (LME) rose to a three-
month high at 221,425 tonnes. In China, inventories in warehouses tracked by 
the Shanghai Futures Exchange (ShFE) have surged 120% in five weeks to a near 
two-year high at 298,619 tonnes by the end of last week. Meanwhile, lead may 
remain in red as it can test 136 while taking resistance near 147 levels.  The 
London lead market is experiencing its most severe and prolonged period of 
tightness in almost a decade. Stocks of lead registered with the London Metal 
Exchange (LME) are flat-lining near historic lows and nearby spreads are both 
volatile and elevated. Zinc may remain on weak bias as it can test 142 levels 
while facing resistance near 158. Nickel prices can tumble lower towards 875 
while taking resistance near 925. The coronavirus outbreak will likely delay 
development of nickel projects in Indonesia worth about $11 billion, its 
coordinating minister overseeing maritime resources and investment affairs 
stated. Aluminium prices can dip towards 130 while taking resistance near 
140. Russian aluminium group United Company Rusal stated the virus would 
hit the Chinese market in the first half of this year with weak demand and a 
bigger supply surplus.

BASE METALS
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TREND SHEET

Closing as on 27.02.20

EXCHANGE COMMODITY CONTRACT  CLOSING  DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING 

MCX LEADMINI MAR 141.95 30.12.19 Down 153.00 - 145.00 147.00

MCX ZINCMINI MAR 153.10 27.01.20 Down 180.00 - 158.00 160.00

NCDEX CHANA MAR 3975.00 06.01.20 Down 4440.00 - 4080.00 4100.00

   PRICE  CHANGED   CHANGED   STOP/LOSS

MCX ALUMINI MAR 134.70 27.02.20 Down 134.00 - 139.00 140.00

NCDEX GUARSEED MAR 3670.00 27.01.20 Down 4090.00 - 3830.00 3850.00

MCX SILVER  MAY 46658.00 27.02.20 Sideways 46700.00 45500.00 47500.00 -

MCX NICKEL MAR 904.80 16.10.19 Down 1235.00 - 925.00 930.00

NCDEX RMSEED  APR 4013.00 13.01.20 Down 4400.00 - 4120.00 4130.00

MCX CPO MAR 667.70 29.01.20 Down 776.00 - 697.00 700.00

MCX MENTHA OIL  MAR 1190.80 21.01.19 Down 1551.90 - 1215.00 1220.00

MCX GOLD  APR 42385.00 23.12.19 UP 38100.00 41850.00 - 41800.00

MCX COPPER  MAR 422.45 23.01.20 Down 452.00 - 428.00 430.00

MCX NATURAL GAS   MAR 124.80 17.01.20 Down 151.00 - 138.00 140.00

NCDEX REF.SOY OIL MAR 780.20 29.01.20 Down 870.00 - 795.00 800.00

MCX CRUDE OIL  MAR 3395.00 25.02.20 Down 3670.00 - 3650.00 3680.00

NCDEX JEERA MAR 13645.00 15.10.19 Down 16460.00 - 14250.00 14300.00

NCDEX COCUD MAR 1550.00 08.11.19 Down 2280.00 - 1680.00 1700.00

NCDEX SOYABEAN  MAR 3796.00 27.01.20 Down 4120.00 - 3930.00 3950.00

TECHNICAL RECOMMENDATIONS

GOLD MCX (APR) contract closed at Rs. 42322.00 on 27th Feb’2020. The contract made 

its high of Rs. 43788.00 on 24th Feb’2020 and a low of Rs. 37530.00 on 13th Dec’19.  The 

18-day Exponential Moving Average of the commodity is currently at Rs. 41748.59. On 

the daily chart, the commodity has Relative Strength Index (14-day) value of 62.927.

One can sell below Rs. 42100 for a target of Rs. 41600 with the stop loss of Rs. 42350.

COPPER MCX (MAR) contract closed at Rs. 422.45 on 27th Feb’2020. The contract made 

its high of Rs. 450.00 on 31st Dec’19 and a low of Rs. 415.30.00 on 28th Feb’2020. The 18-

day Exponential Moving Average of the commodity is currently at Rs. 430.83. On the 

daily chart, the commodity has Relative Strength Index (14-day) value of 26.241.

One can sell near Rs. 425 for a target of Rs. 410 with the stop loss of Rs. 432.

One can buy near Rs. 6000 for a target of Rs. 6440 with the stop loss of Rs 5780.

TMC NCDEX (MAR) contract was closed at Rs. 6066.00 on 27th Feb’2020. The contract 

made its high of Rs. 7600.00 on 03rd Sep’19 and a low of Rs.  5784.00 on 27th Feb’2020. 

The 18-day Exponential Moving Average of the commodity is currently at Rs. 6001.24. On 

the daily chart, the commodity has Relative Strength Index (14-day) value of 49.193. 



NEWS DIGEST

Outbreak of Coronavirus outside China stimulated selling pressure in financial market and 

commodities were not in exception. Number of cases found in every continent except Antartica, 

which created panic everywhere. Lockdown in some countries, halt in economic activities hit 

commodities prices further and it gave up all gains which it witnessed in previous two weeks. 

CRB saw sharp down side; closed near 173 levels. Oil prices plunged to their lowest in more than 

a year, putting them on track for the biggest weekly decline in more than four years, as the rapid 

spread of the coronavirus stoked fears of slowing global demand. Investors are increasingly 

worried the epidemic could turn into a pandemic, as the virus has spread beyond its epicenter in 

China to another 46 countries. Profit-taking prevented the yellow metal from regaining the 

momentum that took it to seven-year highs this week, despite equity market continued 

meltdown. Silver too experienced downside on profit booking from higher levels amid bearish 

industrial metals. Copper also fell as global inventories stood at the highest since Sept. 2018. 

Zinc fell to $1,995.50 – the lowest since June 28, 2016. It is headed for a weekly drop of 4.9%. 

SHFE stainless steel contract fell to the lowest since the contract was launched. SHFE nickel 

dropped, on its way for a sixth straight weekly decline; impact was seen in MCX as well. 

Even agri commodities were bearish. Soya counter was 9 week down. The trend is bearish due to 

weak demand from soymeal exporters as prices of the oilmeal were quoted much higher in 

domestic markets, compared with those offered in the global market. CBOT Soya counter was 

also weak as fears of the coronavirus outbreak developing into a pandemic weighed on prices, 

although Argentina’s move to suspend exports provided a floor to losses. CPO saw sharp decline 

on smooth availability in the country. It is reported that the India has issued about 70 licences 

for importing about five lakh tonnes of refined palm oil from three countries — Bangladesh, 

Nepal and Indonesia. Spices complex saw no respite and settled in red zone. Jeera traded near 

13600 as arrivals of the new jeera crop are expected to gain momentum in the coming weeks. 

Currently, demand for the new crop is weak due to high moisture content. Coriander was down 

on fresh arrivals. The new crop of coriander has started arriving at the benchmark market of 

Ramganj in Rajasthan. Cotton prices ruled weak at major markets in Central and South India due 

to the decrease in demand from mills and exporters amid negative global cues. Guar was weak 

on major fall in crude prices. It was only chana and mentha, which saw some buying momentum. 
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WEEKLY COMMENTARY

GOLD KGS 439.00 439.00 0.00

MENTHA OIL KGS 64829.55 49700.76 -15128.79

SILVER (30 KG Bar)  KGS 20521.60 21591.97 1070.37

ZINC  MT 3048.95 5826.29 2777.34

COMMODITY UNIT 18.02.20 26.02.20 DIFFERENCE

   QTY. QTY.

COTTON BALES 125225.00 149076.00 23851.00

LEAD  MT 1138.50 1697.41 558.91

NICKEL MT 189.68 177.16 -12.52

GOLD GUINEA KGS 5.61 1.60 -4.01

GOLD MINI KGS 42.50 18.50 -24.00

ALUMINIUM MT 1360.67 1574.93 214.26

CARDAMOM MT 4.70 4.20 -0.50

COPPER MT 3268.89 4116.87 847.98

WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

COMMODITY UNIT 19.02.20 27.02.20 DIFFERENCE

COCUD MT 54415 54636 221

CASTOR SEED MT 11258 7022 -4236

   QTY. QTY.

BAJRA MT 272 272 0

GUARGUM MT 8213 8514 301

GUARSEED MT 16312 16083 -229

SOYBEAN MT 32711 32920 209

RM SEED MT 1234 611 -623

MAIZE (KHARIF) MT 463 463 0

WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

Ÿ  Markets regulator Sebi reviewed the margin framework 
for cash and derivatives segments, in order to bring 
more efficiency in the risk management system.

Ÿ  Saudi Arabia is reducing crude supplies to China in 
March by at least 500,000 barrels per day (bpd) due to 
slower refinery demand following the coronavirus 
outbreak.

Ÿ  NAFED has been buying Chana in Andhra Pradesh under 
Price Support Scheme (PSS) during the 2020 Rabi 
season.

Ÿ  The Centre further extended the deadline for mills to 
export balance sugar quota allocated during last season 
of 2018-19 till March 14.

Ÿ  Argentina’s Ministry of Agriculture suspended the 
registration of agricultural exports until further notice.

Ÿ  Total new cotton crop arrivals so far this 2019-20 season 
have reached 2,22,37,000 bales, up 5.93 percent from 
2,09,92,000 bales arrived during the same period last 
year.

Ÿ  Goldman Sachs stated that commodity prices could fall 
sharply before Chinese stimulus to combat the 
coronavirus impact later this year.

Ÿ  U.S. Treasury Secretary Steven Mnuchin does not expect 
the coronavirus outbreak to have a material impact on 
the Phase 1 U.S.-China trade deal.

Ÿ  China Zhongwang Holdings, one of the world's biggest 
manufacturers of aluminium extrusions, stated that it 
would sell its smelting operations for 4.6 billion yuan 
($655.94 million).

NCDEX TOP GAINERS & LOSERS (% Change) MCX TOP GAINERS & LOSERS (% Change)

4.37%

2.82%

0.77% 0.65%

-12.02%
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-5.84%
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-12.00%

-10.00%
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-6.00%
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MENTHAOIL GOLDGUINEA LEADMINI GOLDPETAL CRUDEOIL NATURALGAS LEAD ZINCMINI CARDAMOM

2.59% 2.52%

0.10%

-7.39%
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-8.00%

-6.00%

-4.00%

-2.00%

0.00%

2.00%

4.00%

MAIZEKHRIF BAJRA CHANA GUARGUM5 COCUDAKL KAPAS DHANIYA GUARSEED10



COMMODITY

PRICES OF COMMODITIES IN LME/ COMEX/ NYMEX (in US $)

WEEKLY STOCK POSITIONS IN LME (IN TONNES)

SPOT PRICES (% change) Gold reserve of India........ 10th largest in the world
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LEAD LME CASH 1920.00 1870.00 -2.60

COPPER LME CASH 5745.50 5618.00 -2.22

ALUMINIUM LME CASH 1686.00 1671.00 -0.89

COMMODITY EXCHANGE CONTRACT 19.02.20 27.02.20 CHANGE%

NICKEL LME CASH 12700.00 12280.00 -3.31

SILVER COMEX MAR 18.31 17.74 -3.11

ZINC LME CASH 2126.50 1999.00 -6.00

GOLD COMEX APR 1611.80 1642.50 1.90

LIGHT CRUDE OIL NYMEX MAR 53.49 47.09 -11.96

NATURAL GAS NYMEX MAR 1.96 1.75 -10.71

LEAD  66725 67650 925

ZINC  74700 75975 1275

ALUMINIUM 1177425 1103575 -73850

COPPER 166475 221425 54950

NICKEL 218214 230196 11982

COMMODITY STOCK POSITION  STOCK POSITION DIFFERENCE

  19.02.20 27.02.20

INTERNATIONAL COMMODITY PRICES

COMMODITY EXCHANGE CONTRACT UNIT 19.02.20 27.02.20 CHANGE(%)

Soy oil CBOT MAR Cents per Pound 30.34 28.83 -4.98

Soybean CBOT MAR Dollars Per Bushel 8.97 8.86 -1.23

CPO BMD MAY MYR per MT 2547.00 2459.00 -3.46

Cotton ICE MAY Cents per Pound 69.65 62.50 -10.27

RBI held 633.1 tonnes of gold, with 325.87 tonnes being held overseas in safe 
custody with the Bank of England and the Bank for International Settlements, while 
the remaining gold is held domestically, according to RBI’s latest report. In value 
terms, the share of gold in the total foreign exchange reserves increased 
marginally from about 5.59 per cent as at end-March 2019 to about 6.8 per cent as 
at end-January 2020.

India’s central bank bought 2.45 million troy ounces worth gold between November 
2017 and November 2019, latest data indicates. India’s big gold purchase from IMF 
was the last in November 2009 when it bought 200 tonnes. India's gold reserves rose 
by $344 million to $29.123 billion till Feb. 2020.

Gold has been a currency for thousands of years. There are no mentions of the 
dollar, euro, yen, pound, or any of the other currencies in any manuscript or 
historical sculpture, but gold and silver are prominently featured. Gold is the 
ultimate hard currency. Gold is a ‘must have’ financial asset indeed’. Not only 
investors, but also nation’s central banks try to hoard gold in times of crisis as gold 
is playing a new role in the changing international financial environment.

India has 10th largest gold reserves 

As per the World Gold Council's Febraury 2020 data, India has 10th largest gold 
reserves in the world. India' central bank has 633.1 tonnes of gold as holdings, 
which is 6.8 per cent of the share held in gold in total foreign reserves. United 
States (US) has the largest holding with 8133.5 tonnes, followed by Germany with 
3366 tonnes and the International Monetary Fund (IMF) with 2814 tonnes. Globally, 
34,716.50 tonnes of gold is held as reserves and of this, 10775.9 tonnes are in the 
Euro area and 11437.1 tonnes in the Central Bank Gold Agreement (CBGA) signatory 
countries, covering gold sales by Eurosystem Central Banks, Sweden and 
Switzerland.

 • As per the December report of RBI on management of foreign exchange 
reserves, return optimisation is kept in view within this framework. Gold 
gives confidence in the power of the central bank’s balance sheet.

 • The gold enhances the long-term stability of countries reserves and 
strengthens market confidence even under normal market circumstances.

 • Safety of its forex exchange asset is the prime reason as gold is a 100 
percent guarantee from financial and geopolitical risks. Preserving its 
historical value, gold continues to be one of the safest assets in the world.

 • Considering the uncertainty like volatility or a correction in the stock market 
as well as dollar, after the US-China trade war, central bankers are adding gold 
to their reserves as a hedge as they don’t want to be caught unawares like 
they were in 2008. The RBI also started buying gold after a long gap. 

Why RBI Gold Buying Picked Up

 • The surge in foreign inflow and low yield on overseas sovereign bonds led to 
RBI buy gold.
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Source: WGC



CURRENCY

Currency Table

GBP/INR 93.2125 93.6275 92.4150 92.4775

USD/INR 72.0600 72.3200 71.7550 71.7900

JPY/INR 64.5400 65.4650 64.5400 65.3075

EUR/INR 78.1550 78.7625 77.9500 78.6750

Currency Pair Open High Low Close

News Flows of last week

(* NSE Currency future, Source: nseindia.com, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

18th FEB EUR/USD refreshes 34-month low on German Feb ZEW Economic 

Sentiment big miss.

19th FEB Foreign residents increased their holdings of long-term US 

securities in December according to the latest release of US 

Treasury International Capital Report.

20th FEB FOMC meeting minutes flagged Coronavirus Risk at January 

Meeting .

17th FEB Emerging currencies continue the negative streak amid the corona 

virus impact in global supply chain.

21th FEB Flash Euro Zone manufacturing PMI climbs to 12-month high in 

February.

Market Stance

USDINR is likely to stay in the range of 71.50 to 72.40 with upward bias.  

The entire financial markets are under great fear about what future holds while 
assessing the full-blown possible pandemic risk which is undermining the euphoria 
driven by recent central banks commitments to inject necessary liquidity. Risk 
aversion in assets continues in this week with an exceptional being euro as 
unwinding euro carry trades pushed the bloc currency to three week high to 1.10 to 
a dollar mark along with expectations of rate cut from US rate setters. However 
Indian Rupee somehow holding its ground relative to its Asian peers amid month end 
exporter realization of dollar into rupee as well as lower oil prices is bringing a 
great relief in external payments. Additionally lower US yield which touched 
historical low may provide cushion to high yield currencies including Indian rupee in 
the days to come subject to improvement in global headwinds. Indeed concerns 
over steep outflows to the tune Rs 16,500 crores within two months in this year will 
cap the positive sentiment in rupee. The most important economic data in next 
week will be Chinese Manufacturing PMIs which is likely to print the lowest level 
since Global Financial Crisis. Notably the survey took place in early January when 
the outbreak started in China but if the survey would have done in mid February 
where the cases recorded in global levels outpaced China will be much more 
disastrous than the next week PMI figures. 
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EUR/INR (MAR) contract closed 78.6750 on 27-Feb-2020. The contract made its 

high of 78.7625 on 27-Feb-2020 and a low 77.9500 on 24-Feb-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the EUR/INR is currently at 78.76. 

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 63.35. 

One can buy at 79.20 for a target of 80.50 with the stop loss of 78.70.

EUR/INR

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of 65. 

One can buy at 71.90 for the target of 72.40 with the stop loss of 71.60

USD/INR (MAR) contract closed at 71.7900 on 27-Feb-2020. The contract made its 

high 72.3200 on 25-Feb-2020 and a low of 71.7550 on 27-Feb-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the USD/INR is currently at 71.85.

USD/INRTechnical Recommendation

GBP/INR (MAR) contract closed at 92.4775 on 27-Feb-2020. The contract made its 

high of 93.6275 on 26-Feb-2020 and a low of 92.4150 on 27-Feb-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the GBP/INR is currently at 93.24.

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 50.35. 

One can buy at 92.40 for a target of 93.40 with the stop loss of 92.00.

GBP/INR

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 61.20. 

One can buy at 65.60 for a target of 66.80 with the stop loss of 64.90.

JPY/INR (MAR) contract closed at 65.3075 on 27-Feb-2020. The contract made its 

high of 65.4650 on 26-Feb-2020 and a low of 64.5400 on 24-Feb-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the JPY/INR is currently at 65.49.

JPY/INR

Economic gauge for the next week

4th MAR GBP Monetary Policy Report Hearings -

4th MAR USD ISM Non-Manufacturing PMI 55.5

6th MAR USD Unemployment Rate 3.6%

5th MAR GBP BOE Gov Carney Speaks -

4th MAR USD ADP Non-Farm Employment Change 291K

2nd MAR USD ISM Manufacturing PMI 50.9

Date Currency Event Previous
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About the Company 

Incorporated in 1998, SBI Cards and Payment Services Limited is a subsidiary of SBI, India's largest commercial 
bank in terms of deposits, advances and the number of branches. Since its operations, SBI’s parentage and 
highly trusted brand have allowed it to quickly establish a reputation of trust, reliability and transparency with 
its cardholders. SBI currently holds (along with its nominees) 689,927,363 Equity Shares, constituting to 74.00 % 
of the pre-Offer issued, subscribed and paid-up Equity Share capital of the Company.  The Company offers four 
primary SBI Card-branded credit cards namely SimplySave, SimplyClick, Prime and Elite, each catering to a 
varying set of cardholder needs

Strength

Second largest credit card issuer in India with deep industry expertise and a demonstrated track record 
of growth and profitability: According to RBI, SBI cards is the second-largest credit card issuer in India both 
in terms of numbers of credit cards outstanding and amounts of credit card spends, with 9.46 million credit 
cards outstanding as of September 30, 2019 and Rs.1,032.65 billion in total of credit card spends in fiscal 
2019. From March 31, 2017 to March 31, 2019, its total credit card spends grew at a 54.2% CAGR (as 
compared to a 35.6% CAGR for the Indian credit card industry, according to the RBI) and the number of its 
credit cards outstanding grew at a 34.5% CAGR (as compared to a 25.6% CAGR for the Indian credit card 
industry, according to the RBI). 

Diversified customer acquisition capabilities: SBI cards deploys a sales force of 33,086 outsourced sales 
personnel as of September 30, 2019 operating out of 133 Indian cities and which engages prospective customers 
through multiple channels, including physical points of sale, telesales and online. 

Diversified portfolio of credit card offerings: SBI Card’s credit card portfolio caters to individual 
cardholders and corporate clients, and includes lifestyle, rewards, travel and fuel, shopping, banking 
partnership cards and corporate credit cards. It offers four primary SBI branded credit cards: SimplySave, 
SimplyClick, Prime and Elite, each catering to a varying set of cardholder needs. As a subsidiary of SBI, the 
company has access to SBI's extensive network of 21,961 branches across India. The partnership enables it 
to market its cards to a huge customer base of 445.5 million customers.

Advanced risk management and data analytics capabilities: SBI cards possess a large database of 
cardholder demographic and socio-economic data derived from the numerous transactions carried out by 
millions of cardholders each year. The company also takes an in-depth approach to credit analytics in its 
periodic credit monitoring processes. It sees this capability as a distinct competitive advantage, as the 
CRISIL Report expects these cardholder segments to be key growth drivers for India’s credit card market in 
the future.

Strategies

Expand customer acquisition capabilities to grow the cardholder base: SBI Cards aims to increase the 
number of open market physical points of sale that it operates across India. The company is focused on 
increasing its presence in India’s tier II and tier III cities where its cardholder base has historically been 
underrepresented, but which have contributed an increasing proportion of their new accounts in recent years. 
The company also remains committed to entering into new co-brand partnerships, including with leading 
organized retail chains, online aggregators and financial marketplaces, to tap into new cardholder segments by 
cross-selling into their new co-brand partners’ customer base. 

Tap into new cardholder segments by broadening portfolio of credit card products: SBI Cards Ltd intends 
to tap into new cardholder segments by continuing to expand its portfolio of credit card products to meet 
the needs of its existing cardholders and prospective customers, particularly by offering new credit card 
products tailored for different income-based and lifestyle segments. 

Stimulate growth in credit card transaction volumes: SBI Cards is constantly working to enhance its value 
proposition to its cardholders by rolling out new cash back rewards offers, bonus reward points and 
merchant discounts. As part of these efforts, company plans to increasingly leverage its data analytics 
platform to deliver more targeted and timely offers to its cardholders.

Continue to optimize the risk management processes: The Company believes that credit management will 
be key to helping it to manage credit risk and detect early warning signs of credit difficulties. 

Continue leveraging technology across operations: SBI Card focuses on leveraging technology and data 
analytics in the Indian credit card industry, it intends to continue investing to further enhance these 
capabilities and derive greater operating efficiencies. In order to maximize the efficiency of its marketing 
strategy, it is currently deploying geotagging technologies to identify areas with significant potential for credit 
card penetration. It believes that the continuous evolution of its technological capabilities will drive increased 
efficiencies, improve its operations and ultimately provide them with a significant competitive advantage.

Risk Factor

Ÿ Tough competition

Ÿ Fraudulent activity associated with its products and Network

Ÿ Rely on third-parties

Ÿ Cyber-attacks or other security breaches

Outlook

SBI Cards is the subsidiary of SBI and the 2nd largest card issuer in India with nearly 18 per cent market share. Its 
revenues and margins are consistent and improving. Moreover, in the past, the growth of the company was way 
ahead of the industry. Additionally, estimates by CRISIL suggests that the industry would grow by 2.5 times in 
next five years which itself indicates the potential of the company.  Since it is the first kind of listing in this 
domain, investors’ interest appears to be on a higher side.

SBI CARDS AND PAYMENT SERVICES LTD

Issue Highlights

Industry Credit Card

Offer for sale (Shares) 130,526,798

Fresh Issue (Shares) 6,622,517

Eligible Employees (Shares) 1,864,669

SBI Shareholders Res. (Shares) 13,052,680

Net Offer to the Public 137,149,315

Issue Size (Rs. Cr.) 10286-10355

Price Band (Rs.) 750-755

Employee Discount Rs. 75

Offer Date  2-Mar-20

Close Date 5-Mar-20

Face Value  10

Lot Size 19

Issue Composition

Total Issue for Sale  122,231,966

QIB  61,115,983 

NIB  18,334,795 

Retail  42,781,188 

In shares

SMC Ranking

Valuation

Considering the P/E valuation on the upper end of the 

price band of Rs. 755, the stock is priced at pre issue P/E 

of 45.46x on its estimated annualised FY20 EPS of Rs. 

16.61. Post issue, the stock is priced at a P/E of 45.79x on 

its  EPS of Rs. 16.49. Looking at the P/B ratio at Rs. 755 

the stock is priced at P/B ratio of  19.65x on the pre issue 

book value of Rs.38.42 and on the post issue book value 

of Rs. 43.47 the P/B comes out to 17.37x.

On the lower end of the price band of Rs.750 the stock is 

priced at pre issue P/E of 46.16x on its estimated annualised 

FY20 EPS of Rs. 16.61. Post issue, the stock is priced at a P/E 

of 45.48x on its EPS of Rs. 16.49. Looking at the P/B ratio at 

Rs. 750, the stock is priced at P/B ratio of  19.52x on the pre 

issue book value of Rs. 38.42 and on the post issue book value 

of Rs. 43.47, the P/B comes out to 17.25x.

Manager Axis capital Limited

Book Running Lead  Kotak Mahindra Capital Company Ltd

 HSBC Securities & Capital

 DSP Merrill Lynch Limited

 Markets India Pvt Ltd

 Securities (India) Private Ltd 

 Nomura Financial Advisory and

 SBI Capital Markets Limited

 

Name of the registrar Link Intime India Private Limited

Objects of the Issue

The net proceeds of the Fresh Issue, i.e. Gross 

proceeds of the Fresh Issue less the Offer Expenses 

apportioned to the Company ("Net Proceeds") are 

proposed to be utilized for augmenting the capital 

base to meet company's future capital requirements.

(4/5)
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FIXED DEPOSIT MONITOR

FIXED DEPOSIT COMPANIES

12M 18M 24M 36M  48M 60M 84M

PERIOD

ADDITIONAL RATE OF INTEREST (%)

MIN.

INVESTMENT

(`)
NBFC COMPANY - NAME S.NO

` 20000/- BUT
` 40000/-

IN MONTHLY

OPTION

HDFC LTD - SPECIAL DEPOSIT FOR TRUST
(UPTO ` 2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.33M=7.45  - - 66M=7.45  - -

8 7.40  7.55 7.60  7.60 7.70 7.70
ICICI HOME FINANCE (LESS THAN 1 CR.)

w.e.f 17 DEC'19 0.25% EXTRA FOR SR. CITIZEN

0.50% ADD. INTEREST TO SR. CITIZEN,
EMPLOYEES, SHAREHOLDERS AND PERSON 
INVESTING ` 5 LACS AND ABOVE - MAX. 0.50%

8.00 - 8.25 8.35 - - - -J K LAKSHMI CEMENT LTD

7.50 - 7.50 7.50 - 7.25 7.25 -KTDFC (KERALA TRANSPORT) ` 10000/-11 0.25% EXTRA FOR SR. CITIZEN

M&M FINANCIAL SERVICES LTD (UPTO ` 1 CR.) 7.30 7.40 7.60 7.80 - 8.00 8.10 -13 ` 10000/-0.25% FOR SENIOR CITIZEN

7.80 - 8.00 8.60 - 8.70 8.75 -SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME ` 5000/-

16

0.25% FOR SENIOR CITIZEN,
0.25% EXTRA FOR RENEWALS

8.00 - 8.25 8.75 - 8.85 9.00 -SHRIRAM CITY UNION SCHEME ` 5000/-
0.25% FOR SENIOR CITIZEN,
0.25% EXTRA FOR RENEWALS

HDFC LTD - REGULAR DEPOSIT FOR INDIVIDUAL &
TRUST (UPTO ` 2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 1 CR.7.30 - 7.30 7.30 - 7.30 7.30 -

3

7.50 7.50 7.55 7.60 - - 7.60 -LIC HOUSING FINANCE LTD.(LESS THAN ` 20 CR.) ` 10000/-12
0.25% FOR SENIOR CITIZEN IF APP ABOVE 
` 50,000/- & 0.10% IF APP UPTO ` 50,000/-

HDFC LTD - SPECIAL DEPOSIT FOR INDIVIDUAL
(UPTO ` 2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.33M=7.50  - - 66M=7.50  - -

7

10

0.25% EXTRA FOR SR. CITIZEN
- 25M= 30M= 39M= 51M= 61M= 84M= -

 7.60% 7.65% 7.70% 7.70% 7.80% 7.90%

` 10000/-PNB HOUSING FINANCE LTD.(UPTO ` 5 CR.)

15

0.25% EXTRA FOR SR. CITIZEN UPTO RS.1 CRORE

0.25% EXTRA FOR SR. CITIZEN OR 0.10% EXTRA
FOR EXISTING CUSTOMER (15 DAYS GAP IN 
FIRST & SECOND DEPOSIT) &  0.10% EXTRA IN 
RENEWAL UPTO `5 CR.

1 BAJAJ FINANCE LTD.(UPTO ` 5 CR.) ` 25000/-7.60 - 7.90 8.10 - 8.10 8.10 -

2

HDFC LTD - PREMIUM DEPOSIT FOR INDIVIUAL 
(UPTO ` 2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.

5

15M=7.35 22M=7.45 30M=7.40 44M=7.45 

` 10000/-

` 10000/-

14

HDFC LTD - REGULAR FOR INDIVIDUAL & TRUST
(> ` 2 CR TO ` 5 CR)

0.25% FOR SENIOR CITIZEN UPTO ` 1 CR.7.35 - 7.35 7.35 - 7.35 7.35 -

4

HDFC LTD - PREMIUM DEPOSIT FOR TRUST
(UPTO ` 2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.15M=7.40  - - 30M=7.40  - -

6

` 25000/-

7.75 - 7.75 7.95 - 7.80 7.75 7.75

9
ICICI HOME FINANCE (LESS THAN 1 CR.)

w.e.f 17 DEC'19

* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application. 

* For Application of Rs.50 Lac & above, Contact to Head Office. 

* Email us at fd@smcindiaonline.com
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Invest in Deferred Income Plan with Insurance  & Get Tax Free IncomeSIP
Systema�c Investment in Insurance ? Yes ! Look down for the benefits.

MONTHLY
INCOME
MONTHLY
INCOME

Below are the best 3 op�ons of Insurance SIP

Monthly Advantage – An unique TAX free Deferred Income Plan
Start a SIP today of 10,000/-p/m for 12 Years & Get 12000/- Monthly tax free Income for 

144 Months & Also get 14.50* Lac on Maturity 
Get Up to 6.11% Tax Free Return & Insurance cover of 18.00 Lac also

Insurance Cover available for complete 24 Years of Policy Term

HDFC Sanchay Plus Plan – An Excep�onal TAX free Income Plan
Start a SIP today of 10000/-p/m for 10 Years & Get 8900/- Monthly tax free Income for 

Life Long & Also get Return of Premium of 12.00 Lac 100th Year 
Get Up to 6.16% Tax Free Return & Insurance cover also

Insurance Cover available �ll Policy Term

Assured Income Plan – An Exclusive TAX free Guaranteed period Income Plan
Start a SIP today of 10000/-p/m for 8 Years & Get 12000/- Monthly tax free Income for 

96 Months & Also get 2.58* Lac on Maturity 
Tax Free Return & Insurance cover of 14.25 Lac also

Insurance Cover available for complete 16 Years of Policy Term

LOOKING FOR

Toll Free: 180026663666 Customer Care  9650171172:9650171172

Ashok Kumar

      Head – Sales & Development      Life Insurance

Kindly note : This is not a sales literature and only be used for internal training purpose only; @ Saving plans IRR is calculated on 35 Years Male & 1 Lac as base premium.

Investment ROI Tax Benefit on Tax Benefit on Tax Free

Op�ons   Investment Capital Gains Income

Insurance SIP

Fixed Deposit

Mutual Fund SIP

Stocks

FMPs



Note:  Indicative corpus are including Growth & Dividend option     . The above mentioned data is on the basis of 27/02/2020
Beta, Sharpe and Standard Deviation are calculated on the basis of period: 1 year, frequency: Weekly Friday, RF: 6%

MUTUAL FUND Performance Charts

Invesco India Tax Plan - Growth 55.18 29-Dec-2006 957.03 4.07 13.70 16.49 11.41 13.85 1.73 0.99 0.02 67.21 23.37 6.69 2.72

LIC MF Tax Plan - Growth 73.86 31-Mar-1997 251.75 3.61 13.35 18.66 11.87 9.11 1.65 0.90 0.03 58.47 27.14 4.36 10.04

Canara Robeco Equity Tax Saver F - G 72.13 02-Feb-2009 985.58 6.94 17.08 19.48 13.52 19.54 1.87 1.04 0.08 75.50 17.09 5.59 1.82

BNP Paribas Long Term Equity Fund - G 41.97 05-Jan-2006 472.43 3.27 11.89 18.92 10.60 10.67 1.58 0.88 0.01 66.03 25.02 3.78 5.17

      Returns (%)    Risk    Market Cap (%)

Axis Long Term Equity Fund - Growth 50.34 29-Dec-2009 21037.70 4.17 14.07 21.14 15.13 17.23 1.82 0.97 0.10 77.06 14.03 4.14 4.77

Motilal Oswal Long Term Equity F - Reg - G 19.08 21-Jan-2015 1574.17 3.18 16.05 20.02 10.45 13.50 1.83 0.96 -0.04 66.54 26.91 5.87 0.67

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Beta  Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch    CAP CAP CAP OTHER

BOI AXA Tax Advantage Fund - Eco - G 63.09 25-Feb-2009 254.31 9.68 22.31 28.60 14.06 18.21 2.03 1.00 -0.02 47.75 33.65 14.46 4.14

TAX Fund

Union Small Cap Fund - Reg - Growth 15.43 10-Jun-2014 325.45 11.65 26.89 21.98 6.02 7.88 2.10 0.92 -0.16 N.A 32.69 65.76 1.55

Motilal Oswal Midcap 30 Fund - Reg - G  28.32 24-Feb-2014 1686.87 7.42 21.00 22.39 6.98 18.92 2.03 0.95 0.02 20.98 69.83 2.77 6.42

SBI Focused Equity Fund - Growth 159.90 17-Sep-2004 6281.98 5.03 18.10 23.95 15.64 19.65 1.68 0.88 0.07 53.91 19.86 10.71 15.51

 (`) Date (` Cr.)     Launch    CAP CAP CAP OTHER

IIFL Focused Equity Fund - Reg - Growth 19.13 30-Oct-2014 448.10 8.04 20.49 34.15 13.19 12.95 1.95 0.97 0.17 60.02 24.27 9.21 6.50

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Beta  Jenson LARGE  MID SMALL DEBT & 

      Returns (%)    Risk    Market Cap (%)

Axis Small Cap Fund - Reg - Growth 34.87 29-Nov-2013 1276.67 11.76 22.39 34.06 14.69 22.13 1.61 0.69 0.10 N.A 24.22 63.05 12.74

DSP Equity Fund - Reg - Growth 44.86 07-Jun-2007 3020.97 6.30 17.09 25.41 12.53 12.51 1.91 1.04 0.06 72.30 20.48 6.48 0.74

Invesco India Smallcap Fund - Reg - G 11.95 30-Oct-2018 393.68 13.27 27.53 25.13 N.A 14.38 2.02 0.94 0.11 N.A 28.71 65.61 5.67

EQUITY (Diversified)

Annualised

Nippon India Income Fund - G P - G 66.35 01-Jan-1998 278.59 14.15 21.62 27.54 8.26 14.80 8.16 8.91 25.03 0.18 9.18 6.88

L&T Triple Ace Bond Fund - Reg - G 52.62 31-Mar-1997 1917.19 18.01 26.42 31.10 10.85 16.50 8.70 7.51 24.18 0.17 8.39 7.59

SBI Magnum Income Fund - Growth 50.55 25-Nov-1998 1215.29 11.27 18.90 25.30 13.23 14.64 8.32 7.89 19.42 0.17 5.43 7.83

SBI Dynamic Bond Fund - Growth 25.85 09-Feb-2004 1145.36 11.43 23.40 25.66 9.32 15.60 8.23 6.09 19.71 0.22 4.52 6.68

IDFC D B F - Reg - Growth 25.00 03-Dec-2008 2062.38 16.63 18.24 29.19 8.79 14.98 8.10 8.50 26.50 0.16 12.71 7.12

        Returns (%)   Risk

ICICI Prudential Long Term Bond F - G 67.12 09-Jul-1998 811.10 10.33 29.57 34.50 8.99 16.63 9.36 9.19 33.69 0.15 11.97 7.48

Nippon India Nivesh Lakshya F - Reg - G 12.88 06-Jul-2018 609.19 33.83 55.99 46.51 9.93 18.70 N.A 16.65 41.89 0.23 24.85 7.17

Maturity (Years) Maturity
 (`) Date (`Cr.)       Launch Dev.    

Average  Yield till
Scheme Name NAV Launch  QAAUM        Since Std. Sharpe 

1W 2W 1M 6M 1Y 3Y

INCOME FUND

Average Yield till
Scheme Name NAV Launch  QAAUM        Since Std. Sharpe  

1W 2W 1M 6M 1Y 3Y

        Returns (%)   Risk

Kotak Credit Risk Fund - Reg - Growth 22.18 11-May-2010 4881.94 3.54 6.86 14.97 10.40 10.25 7.62 8.47 8.43 0.24 2.44 8.71

HDFC Medium Term Debt Fund - Growth 40.31 06-Feb-2002 1149.41 9.30 14.54 19.39 10.05 11.02 7.55 8.02 11.89 0.19 4.27 8.27

DSP Credit Risk Fund - Reg - Growth 29.08 13-May-2003 1576.15 8.25 8.30 11.33 9.60 4.92 2.91 6.56 27.46 -0.17 1.38 8.36

Maturity (Years) Maturity
 (`) Date (`Cr.)       Launch Dev.    

Kotak Dynamic Bond Fund - Reg - G 26.89 26-May-2008 925.50 11.96 15.70 22.52 9.77 12.84 8.93 8.77 16.79 0.23 5.63 7.43

HDFC Short Term Debt Fund - Growth 22.58 25-Jun-2010 9412.66 7.79 9.75 15.60 9.90 10.75 8.07 8.78 8.67 0.31 3.06 7.07

ICICI Prudential Short Term Fund - G 42.14 25-Oct-2001 11379.70 5.42 10.02 14.99 9.54 10.62 7.63 8.15 9.56 0.22 3.01 7.32

IDFC Banking & PSU Debt F - Reg - G 17.66 07-Mar-2013 11588.40 2.27 3.22 14.87 9.52 12.16 8.42 8.49 14.25 0.26 3.10 6.80

SHORT Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns

Annualised

HSBC Equity Hybrid Fund - Reg - G 11.53 22-Oct-2018 642.95 2.21 9.34 12.47 N.A 11.13 1.19 0.04 52.10 15.75 4.90 27.25

Sundaram Equity Hybrid Fund - Reg - G 97.65 23-Jun-2000 1793.22 1.86 9.95 14.11 10.12 12.18 1.18 0.05 49.74 18.56 4.50 27.19

Kotak Equity Hybrid Fund - Growth 26.57 05-Nov-2014 1445.27 1.12 9.99 16.18 6.80 7.94 1.36 -0.02 51.52 19.23 8.81 20.45

Canara Robeco Equity Hybrid Fund - G 173.75 01-Feb-1993 2650.90 4.50 12.62 15.90 10.97 11.27 1.19 0.05 49.04 15.31 2.91 32.75

Axis Equity Hybrid Fund - Reg - Growth 11.25 09-Aug-2018 1780.63 1.35 9.86 16.70 N.A 7.89 1.25 0.09 64.63 5.48 1.21 28.68

DSP Equity & Bond Fund - Growth 170.33 27-May-1999 6224.40 5.22 13.47 20.70 10.00 14.63 1.46 0.04 53.46 15.77 5.11 25.67

      Returns (%)    Risk   Market Cap (%)

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch   CAP CAP CAP OTHER

SBI Equity Hybrid Fund - Growth 147.93 09-Oct-1995 30870.50 2.21 10.49 17.45 11.52 15.53 1.16 0.05 55.49 11.24 4.74 28.52

BALANCED
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*Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



Some glimpses of Eastern Zone Award Ceremony ‘Zenith 2020’ held at Arts Acre, Kolkata
on 21st and 22nd February 2020.
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