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n the week gone by, Global stock markets paused after stepping back from near-
Equity 4-7 record levels earlier in the week, as investors have been watching the economic
Derivatives 8-9 recovery—and signs of a corresponding jump in inflation—and gauging how it will
Commaodity 10-13 affect the Federal Reserve’s monetary policy. Meanwhile, the Federal Reserve
Currency 14 announced plans to sell the corporate bonds and exchange-traded funds it amassed
PO 15 last year as part of its emergency measures. European stocks also remained weak
FD Monitor 16 after hitting record highs earlier this week as investors looked ahead to U.S. and

17-18 European economic data to gauge the future path of monetary policy. In the first part
of the week, European market moved higher on the back of strong manufacturing
activity data out of the U.K. and the euro zone while concerns over inflation continue
to temper optimism.
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Back at home, a smart rally in the market pushed the benchmark indices to close at
record highs despite mixed trends in global markets. Actually, domestic markets
witnessed strong buying interest seen in realty and consumer durables, with small and
midcap stocks outperforming. Meanwhile, India's economy grew at a better-than-
expected rate of 1.6% in the March quarter from a year ago. The Centre closed last
year with a fiscal deficit of 9.2% of GDP, against the revised estimate of 9.5%, on
account of better-than-expected revenue receipts. The Reserve Bank of India on
June 4 kept key policy rates unchanged citing persisting uncertainties on the
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economic front due to the COVID-19 pandemic. The RBI also downgraded the GDP
growth forecast for FY22 to 9.5 percent compared with 10.5 percent earlier. With
international diversification getting more recognition, and investor flows moving into
such mutual fund (MF) schemes, the market regulator Securities and Exchange Board

Tel : 91-79-26424801 - 05, 40049801 - 03 of India (SEBI) has now increased the overseas investment limit to $1 billion. Activity

in the country’s crucial services sector plunged into contraction in May for the first
time in eight months as the second wave of Covid-19 pandemic forced localised
lockdowns which resulted in a decline in new business and output, a survey showed.
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On the commodity front, CRB maintained its higher level on better than stronger data
from US and European Zone. Rebound in dollar index couldn’t give the much impact.
The global recovery outside of the U.S. that was lagging in the first quarter because of
the slow pace of vaccinations has now picked up, particularly in places like the euro
zone and the UK. The slow progress of the Iran nuclear talks provides breathing room
for demand to catch up before Iranian oil returns to the market if a deal is reached.
However, commaodities saw panic selling as Russia cuts dollar holding by $119 billion
wealth fund amid sanctions. Bullion should see rebound from the lower levels. Gold
and silver can touch 49500 and 72000 in coming days. GDP Growth Annualized Final of
Japan, GDP Growth Rate QoQ 3rd and ZEW Economic Sentiment Index of Euro Area,
ZEW Economic Sentiment Index of Germany, Balance of Trade of Canada, Inflation
Rate and New Yuan Loans of China, Inflation Rate of Mexico, BoC Interest Rate
Decision, ECB Interest Rate Decision and ECB Press Conference, Core Inflation Rate
and Inflation Rate, GDP of UK, Michigan Consumer Sentiment Prel of US etc are lots of
triggers for commodities this week.
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EQUITY

B News

DOMESTIC

Economy

The Reserve Bank of India (RBI) decided to keep key lending rate or repo rate
unchanged for the sixth consecutive time in its June policy review meeting.
The Central Bank lowered its estimate for economic growth to 9.5 per cent
for the current fiscal from earlier projection of 10.5 per cent due to the
impact of the second Covid-19 wave.

India's service sector activity contracted sharply in May, survey results from
IHS Markit showed. The IHS Markit services Purchasing Managers' Index fell
to 46.4in May from 54.0in April.

Pharmaceuticals

Glenmark Pharmaceuticals (Glenmark) has received final approval by the
United States Food & Drug Administration (U.S. FDA) for Theophylline
Extended Release Tablets, 300 mg and 450 mg, bioequivalent and
therapeutically equivalent to the reference listed drug, Theophylline
Extended-Release Tablets, 300 mg and 450 mg, of Alembic Pharmaceuticals.

Lupin announced the launch of the authorized generic version of Brovana®
(arformoterol tartrate) Inhalation Solution 15 mcge/2 mL, unit-dose vials,
of Sunovion Pharmaceuticals Inc. Arformoterol Tartrate Inhalation Solution
15 mcg/2 mL, is indicated for the long-term, twice daily (morning and
evening) maintenance treatment of bronchoconstriction in patients with
chronic obstructive pulmonary disease (COPD), including chronic bronchitis
and emphysema. It is for use by nebulization only.

Lupin has approved the Company's entry into the digital healthcare space
with a focus to provide a digital therapeutics platform for doctors and
patientsin India.

Zydus Cadila has received tentative approval from the USFDA to market
Osimertinib Tablets in the strengths of 40 mg and 80 mg (US RLD: Tagrisso
Tablets). Osimertinib is used to treat lung cancer. It belongs to a class of
drugs known as kinase inhibitors. Osimertinib works by slowing or stopping
the growth of cancer cells. It binds to a certain protein (epidermal growth
factor receptor-EGFR) in some tumors.

Information Technology

L&T Technology Services announced that it has achieved ‘Advanced Partner'
status within the PTC (NASDAQ: PTC) Partner Network program for
demonstrating excellence in product lifecycle management (PLM). LTTS is
the first engineering and technology company in the APAC region to receive
this recognition.

Telecom

Railtel Corporation of India has received the work order of total amount of
Rs. 119.72 crore (Including GST) from Bharat Coking Coal (BCCL), for
Implementation of MPLS-VPN services along with miscellaneous services at
340 locations of BCCL for the period of 60 months (5 years).

Miscellaneous

Confidence Petroleum India announced that Confidence Enterprises (100%
subsidiary of Confidence Futuristic Energetech, a subsidiary of Confidence
Petroleum India) has started project work to manufacture High Pressure
cylinder (Oxygen, Industrial gases and CNG) at MIDC Umred near Nagpur.

INTERNATIONAL NEWS

US labor productivity surged up by 5.4 percent in the first quarter, unrevised
from the estimate provided last month. Economists had expected the pace
of productivity growth to be upwardly revised slightly to 5.5 percent.

US construction spending edged up by 0.2 percent to an annual rate of
$1.524 trillion in April after jumping by 1.0 percent to an upwardly revised
rate of $1.521 trillion in March. Economists had expected construction
spending to climb by 0.6 percent compared to the 0.2 percent uptick
originally reported for the previous month.

The average of household spending in Japan was up 13.0 percent on year in
April, the Ministry of Internal Affairs and Communications said on Friday -
coming in at 310,043 yen. That blew away forecasts for an increase of 9.3
percent following the 6.2 percent gain in March.

China's service sector growth moderated in May as activity and new order
growth softened since April, survey results from IHS Markit showed. The
Caixin services Purchasing Managers' Index dropped to 55.1 in May from a
four-month high of 56.3 in April. Nonetheless, the score remained firmly
above the neutral 50.0 level to suggest a marked growth in activity.
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| TREND SHEET

Stocks *Closing Trend

Price

Rate  Support Resistance Closing
Trend S/l

Changed Changed

S&P BSE SENSEX 52100 UP 17.07.20 37020 46250 44200
NIFTY50 15670 UP 17.07.20 10901 13600 13000
NIFTY IT 26997 UP  05.06.20 13665 24000 23000
NIFTY BANK 35292 UP 06.11.20 26799 31000 29000
ACC 2010 UP 17.04.20 1173 1850 - 1800
BHARTIAIRTEL 533 DOWN 12.03.21 524 ° 565 580
BPCL 478 UP  15.01.21 415 425 - 410
CIPLA 946 UP  09.04.20 580 860 - 840
SBIN 434 UP 06.11.20 219 375 - 360
HINDALCO 395 UP  30.04.20 130 360 - 330
ICICI BANK 643 UP  21.05.21 642 600 - 585
INFOSYS 1386 UP  30.04.20 716 1320 - 1290
ITC 209 UP  20.11.20 192 205 - 200
L&T 1538 UP  28.05.21 1478 1440 - 1400
MARUTI 7215 UP 04.06.21 7215 6750 - 6600
NTPC 112 UP  05.02.21 100 95 - 92
ONGC 125 UP  27.11.20 79 110 - 104
RELIANCE 2191 UP  28.05.21 2095 2000 - 1970
TATASTEEL 121 UP 16.10.20 394 1040 - 980

NOTES:

Closing as on 04-06-2021

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name

of "Morning Mantra".

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and

taking a long-term view and not a short-term view.

[} FORTHCOMING EVENTS

Board Meeting Company Name

Purpose

7-Jun-21 MRF Accounts, Final Dividend
7-Jun-21 Shriram Trans. Preferential Issue

7-Jun-21 Union Bank (1) Quarterly Results

7-Jun-21 Central Bank Accounts

8-Jun-21 Galaxy Surfact. Accounts, Final Dividend
8-Jun-21 Engineers India Quarterly Results, Dividend
8-Jun-21 Prestige Estates Accounts

8-Jun-21 Petronet LNG Accounts, Final Dividend
8-Jun-21 Suven Pharma Accounts, Final Dividend
9-Jun-21 Bata India Quarterly Results, Dividend
9-Jun-21 GAIL (India) Accounts

9-Jun-21 Star Cement Accounts

10-Jun-21 MRPL Scheme of Amalgamation
10-Jun-21 NHPC Ltd Quarterly Results, Final Dividend
10-Jun-21 Century Plyboard Accounts

10-Jun-21 Cera Sanitary. Quarterly Results, Dividend
11-Jun-21 BEML Ltd Quarterly Results, Final Dividend
11-Jun-21 Sun TV Network Quarterly Results

12-Jun-21 JKCements Accounts, Dividend
12-Jun-21 VRL Logistics Quarterly Results, Final Dividend
Ex-Date Particulars Dividend

9-Jun-21 Rallis India 300% Final Dividend
10-Jun-21 Asian Paints 1450% Final Dividend
10-Jun-21 ITC 575% Final Dividend
10-Jun-21 Tata Consumer 405% Final Dividend
10-Jun-21 GHCL 55% Final Dividend
11-Jun-21 Reliance Industr 70% Dividend

14-Jun-21 Hind. Unilever 1700% Final Dividend
14-Jun-21 Tata Chemicals 100% Final Dividend
16-Jun-21 Shriram Trans. 60% Final Dividend
16-Jun-21 ICICI Pru Life 20% Final Dividend
17-Jun-21 Kansai Nerolac 200% Final Div.+200% Spl Div
17-Jun-21 Tata Power Co. 155% Dividend

17-Jun-21 Tata Steel 250% Final Dividend
17-Jun-21 Havells India 350% Dividend

17-Jun-21 Torrent Pharma. 300% Final Dividend
21-Jun-21 Supreme Inds. 850% Final Dividend
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Beat the street - Fundamental Analysis

KALPATARU POWER TRANSMISSION LIMITED

VALUE PARAMETERS

Face Value (Rs.) 2.00
52 Week High/Low 444.85/199.85
M.Cap (Rs. in Cr.) 6521.48
EPS (Rs.) 35.48
P/E Ratio (times) 12.34
P/B Ratio (times) 1.74
Dividend Yield (%) 2.35
Stock Exchange BSE
% OF SHARE HOLDING
™ Public & Others.
FINANCIAL PERFORMANCE
Zincr
ACTUAL ESTIMATE
FY Mar-20 FY Mar-21__FY Mar-22
Revenue 7904.00 7671.00 8563.87
Ebitda 860.00 808.00 871.68
Ebit 750.00 693.00 789.12
Net Income 439.00 447.00 534.85
EPS 28.46 29.49 35.69
BVPS 228.13 253.93 284.85
RoE 13.13% 12.08% 13.17%

VALUE PARAMETERS
Face Value (Rs.)
52 Week High/Low

% OF SHARE HOLDING

= Foreign

= Institutions

= Promoters
= Public & Others

FINANCIAL PERFORMANCE

CAPACITE INFRAPROJECT LIMITE.

10.00

229.90/76.05

M.Cap (Rs. in Cr.) 1410.11
EPS (Rs.) 0.00
P/E Ratio (times) 0.00
P/B Ratio (times) 1.59
Dividend Yield (%) 0.00
Stock Exchange BSE

= Non Promoter Corporate Holding

Tincr

ACTUAL ESTIMATE
FY Mar-20 FY Mar-21 FY Mar-22

Revenue 1528.74 947.63 2198.44
Ebitda 256.71 142.97 349.66
Ebit 142.53 39.79 219.95
Net Income 90.92 -0.89 137.37
EPS 13.39 -0.13 20.24

BVPS 136.38 135.30 152.47
RoE 10.29% -0.25% 13.07%

Above calls are recommended with a time horizon of 8 to 10 months.
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CMP: 437.95

Investment Rationale

 Kalpataru Power Transmission Limited (KPTL) is one of
the largest specialized EPC companies in India engaged
in power transmission & distribution.

* It has consolidated Order Book of Rs27,900cr as on
31st March 2021; L1 of Rs2,300cr. Nearly 60% of the
order book is fixed price and according to the
management, overseas transmission execution and
ordering, revival in railways may give near term
growth to the company.

* The management of the company has guided that the
company will continue to target a revenue growth of
5-10% on standalone and consolidated basis and
expect T&D business to register a growth of 5% for
current fiscal with that of O&G and Railways a
growth of 10-15% and 10% respectively.

¢ On the development front, it has completed transfer
of two of its T&D BOOT assets, completed acquisition
of Fasttel (Brazil) and has made considerable
progress on restructuring of Road BOOT assets.

¢ The construction activity has resumed on almost all
sites in KPTL. Site and labour productivity touched at
around 90% in KPTL.

¢ It has reported revenue of Rs4,086cr in Q4FY21
increasing by 16% yoy led by strong execution in T&D,
B&F, Water and Urban infrastructure business. During
FY21, Revenue stood Rs12,949cr, YoY growth of 2%,
Maintained double-digit EBITDA margin of 11.4%
despite rising commodity prices and pandemic
challenges, PBT (After Exceptions) margin of 7.3% and
PAT grew by 70% YoY to Rs662cr; PAT margin of 5.1%.

¢ Net debt at Rs2,304cr as of 31st March 2021
compared to Rs3,458cr as on 31st March 2020.
According to management of the company, Kohima
and other asset monetisation to aid debt reduction
such as Kohima-Mariani (KMTL), where Kalpataru has
74% stake, has been commissioned in Nov'20 and the

CMP: 207.70

Investment Rationale

» Capacite Infraprojects Limited has etched a name
for itself as a quality contractor in the buildings
space. Today, it is working with almost all major real
estate developers in the country. Capacite has been
rapidly emerging as a marquee contractor in the
building space with good repute.

Capacite Infraproject’s management has given
guidance of Rs 2000 crore in revenue in FY22 on the
back of a strong order book and ramp-up in ongoing
projects.

The company has an order book of Rs.9145 Crore as on
31st December2020. The company continues to
witness uptick in Project execution resulting in higher
Revenue, EBITDA and PAT on Q-0-Q basis. Residential
segment constitutes 24% of the order book,
Commercial & Institutional segment constitutes 19%
and Mixed-Use segment constitutes 57%.

60% of the order book comprises of public sector
orders. Work has re-started on all orders. The
company is confident to achieve project completion
within stipulated timelines. 40% of the order book
comprises of private sector orders. The company is
focused on executing projects with healthy cash
flows. With strong real estate sales in Q3FY21, the
execution pace is expected to pick up pace in coming
quarters.

e The Company efforts in ensuring prudency in
operations has resulted in improving working
capital levels from Q2FY21. Gross debt has reduced
and accordingly Net Debt: Equity stands at 0.15x.

e The company’s marquee project with CIDCO
witnessed better execution on Q-0-Q basis and is
expected to gather more pace in coming quarters.

¢ |t has a healthy mix of clients with the residential
order book comprising marquee names such as
Oberoi, Godrej, Brigade, CIDCO, BSNL, K Raheja, and

Target Price: 496

Target Price: 239

Upside: 13%

company is awaiting final approval and is confident
of finalising this deal by September 2021, sale of
Indore real estate is on and is expected to
complete in 18 months, exploring options to sell
road BoT under JMC projects and looking at
Shubham Logistics' stake sale.

Risk

- Capital-intensive operation

« Adverse currency/commodity movement
Valuation

The company is doing well and according to the
management of the company, it would continue to
focus on its core business with a clear strategy to
establish leadership position across all of its
businesses and pursue rapid growth in international
business. The company remain committed to
significantly reduce its debt levels, drive profitable
growth and improve its returns ratio thereby laying
strong foundation for long-term value creation. Thus,
it is expected that the stock will see a price target of
Rs.496 in 8 to 10 months’ time frame on a current
P/Bvxof 1.74x and FY22 BVPS of Rs.284.85.
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Brookfield.

* The Company’s sharp focus on the single segment
of buildings, with an emphasis on technology, a
robust asset base and the promoters’ rich
experience in the EPC space have enabled it to
scale up quickly in the building space and
become a well-respected player.

Risk

« Economy slowdown

» Regulatory, taxation and environmental risks
Valuation

According to the management, it will focus on
projects with healthy cash flows in a bid to
strengthen its Balance sheet and cash flows. Also
expect the current momentum in real estate
industry to continue which will benefit healthy
order book coupled with marquee clientele backed
by strong technical skills in project execution, Thus,
it is expected that the stock will see a price target of
Rs.239 in 8 to 10 months time frame on a three year
average P/BVx of 1.57x and FY22 BVPS of Rs.152.47.
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EQUITY

I Bharat Heavy Electricals Limited (BHEL)

I Tata Motors Limited (TATAMOTORS)

Beat the street - Technical Analysis

The stock closed at Rs 73.90 on 04th June, 2021. It made a
52-week low at Rs 26.40 on 04th June, 2020 and a 52-week
high of Rs. 77.70 on 20th May, 2021. The 200 days
Exponential Moving Average (DEMA) of the stock on the daily
chartis currently at Rs 46.68.

As we can see on charts that stock is trading in higher highs
and higher lows on charts which is bullish in nature. Apart
from this, stock has formed a “Bull Flag” pattern on daily
charts and has given the pattern breakout along with high
volumes and also has managed to close above the same so
follow up buying may continue for coming days. Therefore,
one can buy in the range of 72-72.50 levels for the upside

target of 85-88 levels with SLbelow 66 levels.

The stock closed at Rs 334.95 on 04th June, 2021. It made a
52-week low of Rs 91.80 on 17th June, 2020 and a 52-week
high of Rs. 357 on 03rd March, 2021. The 200 days
Exponential Moving Average (DEMA) of the stock on the daily
chartis currently at Rs 246.83.

After massive upside move, stock has been consolidating in
wide range with positive bias, has also formed a “Bullish
Pennant” pattern on weekly charts which is considered to be
bullish. Last week, stock ended with over 5% gains and has
given the pattern breakout with high volumes, closed above
the same so further buying is expected from the stock from
current levels. Therefore, one can buy in the range of 325-
329 levels for the upside target of 360-370 levels with SL

below 300 levels.

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.
The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any

part of the analysis research.
SOURCE: RELIABLE SOFTWARE

Charts by Reliable software
%
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Above calls are recommended with a time horizon of 1-2 months



DERIVATIVES

I WEEKLY VIEW OF THE MARKET

Nifty indices almost ended flat in Friday's session after hitting all time high on local bourses as traders book some profit in Banking, IT, pharma and metal
counters. Although some support was seen coming through leaders like Tata motors, L&T and Bajaj Finance. From derivative front, call writers were seen adding
open interest at 15700 & 15800 strike while put writers holds highest open interest concentration at 15500 strike. The Implied Volatility (IV) of calls closed at
13.45% while that for put options closed at 14.85%. The Nifty VIX for the week closed at 15.75%. PCR Ol for the week closed at 1.67. On the technical front, the
higher highs and higher bottom formation on charts, suggest for continuation of uptrend in coming sessions as well. Although at current juncture, it is expected
stock specific action rather than any sharp upside will be seen in index. However, we are expecting banking index to be on volatile path from here on as tug of war
among bulls and bears can keep the markets on shaky path. For Bank nifty 35000 will act as strong support with bias likely to remain in favour of bulls with buy on
dips strategy.

I DERIVATIVE STRATEGIES

BULLISH STRATEGY
HDFCBANK

BEARISH STRATEGY

TATAMOTORS POWERGRID

BUY JUN 1520 CALL 29.10 BUY JUN 340 CALL 13.40 BUY JUN 225 PUT 5.20

OPTION SELL JUN 1580 CALL 11.90 SELL JUN 360 CALL 6.70 SELL JUN 215 PUT 1.80
TRATEGY
S G Lot size: 550 Lot size: 2850 Lot size: 4000
BEP: 1537.20 BEP: 346.70 BEP: 221.60

Max. Profit: 23540.00 (42.80*550)
Max. Loss: 9460.00 (17.20*550)

Max. Profit: 37905.00 (13.30*2850)
Max. Loss: 19095.00 (6.70*2850)

Max. Profit: 26400.00 (6.60*4000)
Max. Loss: 13600.00 (3.40*4000)

HEROMOTOCO (JUNE FUTURE)

LTI (JUNE FUTURE)

ICICIGI (JUNE FUTURE)

FUTURE Buy: Above %3095 Sell: Below %3820 Sell: Below 31445
Target: 33190 Target: 33635 Target: 31381
Stop loss:  ¥3040 Stop loss: %3919 Stop loss: %1480

I NIFTY OPTION Ol CONCENTRATION (IN QTY) (MONTHLY)

] CHANGE IN NIFTY OPTION OI (IN QTY) (MONTHLY)
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DERIVATIVES

I SENTIMENT INDICATOR (NIFTY)

I SENTIMENT INDICATOR (BANKNIFTY)

03-Jun 02-Jun 01-Jun 31-May 28-May

03-Jun 02-Jun

01-Jun 31-May 28-May

DISCOUNT/PREMIUM 22.05 40.55 43.30 0.40  28.20 DISCOUNT/PREMIUM 132.95 150.50 116.90 76.25 180.35
COST OF CARRY% 0.69 0.70 0.69 0.50 0.63 COST OF CARRY% 0.72 0.72 0.70 0.75 0.69
PCR(OI) 1.67 1.66 1.63 1.61 1.56 PCR(OI) 0.85 0.82 0.81 0.87 0.82
PCR(VOL) 1.38 1.18 1.28 1.20 1.32 PCR(VOL) 0.93 0.89 0.75 0.97 0.89
A/DRATIO(NIFTY 50) 1.88 1.53 0.71 2.27 0.96 A/D RATIO(BANKNIFTY) 1.75 1.75 0.10 1.20 1.75
A/DRATIO(ALLFO STOCK)*  2.00 2.78 0.52 2.00 1.23 A/D RATIO(ALLFO STOCK)" 1.40 2.00 0.09 1.00 2.00
IMPLIED VOLATILITY 13.45 14.27 1456 14.79 15.07 IMPLIED VOLATILITY 23.34 23.87 25.49 26.35 27.21
VIX 15.75  17.21 17.39  16.89 17.40 VIX 15.75 17.21  17.39  16.89 17.40
HISTORICALVOLATILITY  27.21  27.26  27.33  27.40 27.45 HISTORICALVOLATILITY ~ 39.71  39.80 39.89 39.99 40.08

*All Future Stock

I FI’'S ACTIVITY IN INDEX FUTURE
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I Top 10 Long Buildup

I FII’'s ACTIVITY IN DERIVATIVE SEGMENT

#All Future Stock
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I Top 10 Short Buildup

NAME LTP % Price Change Openinterest %0IChng NAME LTP %Price Change Openinterest %0IChng
NAM-INDIA 364.95 5.52% 2382400 83.37% DEEPAKNTR 1749.80 -2.97% 2485500 37.70%
ONGC 123.40 9.25% 63833000 35.92% ITC 204.55 -3.81% 173859200 22.92%
ALKEM 3188.35 7.46% 488600 32.92% CcuB 167.95 -3.84% 6494500 22.59%
PETRONET 247.85 2.33% 20589000 25.44% MPHASIS 1927.25 -0.89% 442650 14.07%
MOTHERSUMI 251.95 6.38% 34464500 25.15% AUROPHARMA  972.90 -5.17% 9993100 14.00%
ESCORTS 1222.50 4.48% 5199700 24.23% UBL 1270.00 -0.35% 1198400 10.67%
LICHSGFIN 501.80 9.41% 7458000 22.30% NAVINFLUOR 3184.40 -1.57% 315450 10.39%
BHARATFORG 699.40 2.62% 8181000 17.87% INDUSINDBK 1011.00 -1.15% 16409700 5.49%
MUTHOOTFIN ~ 1517.05 19.07% 2772000 15.14% SRTRANSFIN 1415.20 -2.81% 3477200 4.40%
PNB 43.90 3.29% 330832000 14.38% PAGEIND 30637.70 -2.56% 81750 3.93%
Note: All equity derivative data as on 3rd June, 2021

**The highest call open interest acts as resistance and highest put open interest acts as support.

# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup

# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering
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COMMODITY

OUTLOOK

B spices

Turmeric futures (June) is likely to witness sell on rise facing resistance near
8000-8100 levels & seen declining towards 7700-7500. The sentiments of the
consumption side are weak due to weak demand from north India and lackof
fresh cues from spot markets. Sangli mandi is opened last week after a break
of one month, but business activities are still yet to catch pace. On the supply
side, due to its medicinal properties, turmeric has suddenly become a crop
much sought after by farmers. It is reported that many cultivators in UP have
begun to favour the ubiquitous haldi. In at least six districts of western UP
contiguous with NCR which also caters to the needs of Delhi, the cultivation
area of turmeric has almost doubled.The statistics is showing that, 300
hectares of land was being used for the cultivation of turmeric, which has
increased to almost 600 in districts like Muzaffarnagar, Saharanpur, Shamli,
Ghaziabad, Hapur and Bijnor. Even the government had promoted the use of
Indian spices to make concoctions (like kadha) and doctors, too, prescribe
home remedies to keep infections away.Jeera futures (June) is expected to
consolidate in the range of 13600-14100. We might not see much of an upside
in the counter due to tepid demand from bulk buyers amid ongoing COVID-19
related lockdowns and restrictions across the country. Dhaniya futures (June)
is expected to remain in negative territory& may plunge towards 6700-6600.
In Kota, a key market in Rajasthan, arrivals are on a higher side of 1,500 bags
(1 bag = 45 kg). The badami variety of coriander was sold at 6,900 rupees per
100 kg, and the eagle variety at 7,300 rupees.

I OIL AND OILSEEDS

Soybean futures(June)is likely to trade sideways in the range of 6600-7300.
This Kharif season it is seen that the farmers may opt for to grow more of
soybean. The Soybean Qil Processors Association expects an increase in the
area of 5-7%. In Madhya Pradesh, farmers may replace paddy, urad and maize
in some areas to grow soybean, while in Maharashtra some area under cotton
and pulses can make way for growing soybean. RM Seed futures (June) is also
see consolidating in the range of 7000-7300 levels. The major factor that is
seen supporting the oilseed is the lower stocks in the market against steady
demand from millers. The latest statistics show that stocks with farmers are
41.00 Lac MT and 6.5 Lac MT with processors & stockists making a total of
47.50 Lac MT. Soy oil futures (June)is expected to trade in a broader range of
1350-1450, with upside getting capped while CPO futures (June) may hover in
the range of 1150-1100 with a downside bias. The domestic edible oils
counters are on cross roads, the reason being U.S soy oil clocked a life time
high near 72.32 cents per pound and Malaysian palm oil prices are still at multi
months high, while on the contrary there are talks that India is considering
reducing import taxes on edible oils after cooking oil prices hit record highs
last month to reduce food costs in the world's biggest vegetable oil importer.
This news has a bearish impact on the cooking oil prices. For the time being, a
proposal to lower the import duty on edible oils is under review. There are
talks that the government will make a final decision to cut the taxes sometime
this month.

[ oTHER coMMODITIES

The bull run of cotton futures (June) may take a pause facing resistance near
24000 levels. Astronger rupee and a rise in prices in the domestic market have
made India's cotton uncompetitive, weighing on the exports of the
commodity. Indian cotton is currently priced at 92-93 cents a pound on cost
and freight-basis, which is at par with the superior quality crop from West
Africa and the US.Mentha oil futures (June) will probably witness
consolidation in the range of 900-930 levels. A likely fall in demand from
overseas buyers is keeping the upside capped.Demand from domestic spice
makers and bulk buyers are muted. The COVID-19 outbreak has had a huge
impact on the worldwide economy and has had a similar influence on the
aroma chemicals market, thereby weighing on prices. Rubber futures (June) is
likely to take support near 16900 & trade with an upside bias taking positive
cues from the spot markets. Also, an anticipated fall in output against rising
demand from bulk buyers are seen firing up prices of natural rubber in the
near term. Natural rubber output in 2021-22 (Apr-Mar) could shrink
significantly as lockdowns are affecting plantation and the rain guarding on
rubber trees. Chana futures (June) is expected to witness correction towards
5100-5000 levels. The Indian Pulses and Grains Association (IPGA) said that the
government should come out with a policy to augment supplies of pulses such
as chana (gram) and masoor by looking at imposing tariffs to a level to ensure
that the final landing price of imported pulses stays well above the minimum
import prices. Also, it said that traders are hesitant to import or procure
pulses in the domestic market for fear of government action.

dsme
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B suLLions

Gold slipped to its lowest in more than two weeks, weighed down by a stronger
dollar, while investors bets over possible tapering of stimulus measures by the
Federal Reserve loom. A much stronger dollar, a rise in U.S. Treasury yields
along with a combination of generally overbought conditions in gold led to a
rather decent sell-off. The dollar index jumped to a three-week high against
its rivals, making gold more expensive for holders of other currencies, while
the benchmark 10-year yield rose to 1.63%. The United States is weathering
the pandemic and beginning to make progress toward full employment and 2%
inflation, Fed Bank of Dallas President Robert Kaplan said. U.S. President Joe
Biden offered to scrap his proposed corporate tax hike to win Republican
backing of infrastructure plan. Russia is cutting the U.S. dollar from its $186
billion National Wealth Fund as Washington continues to impose sanctions on
Moscow. The changes to the NWF are expected to happen within the next
month. Once complete, the share of euro assets in the fund is expected to
stand at 40%, the yuan at 30% and gold at 20%. Meanwhile, the Japanese yen
and British pound will likely make up 5% each. Ahead in this week, we may
continue to witness huge volatility and gold may trade with bearish bias but
we may also witness buying from lower levels and range would be 46000-49400
whereas, Silver may trade in the range of 67100-73200 levels. Whereas on
COMEX gold may trade in the range of $1800-$1920 and Silver may trade in the
range of $25.80-$29.10.

B ENERGY COMPLEX

Crude Oil prices surged, hitting their highest in more than a year from a
decision by OPEC and allies to stick to the plan to gradually restore supply,
along with the slow pace of nuclear talks between Iran and the United States.
The oil market welcomed the OPEC+ decision to stick with its existing
production plan, and in conjunction with positive global demand indications.
Expecting a recovery in demand, the OPEC+, agreed on 1st Jun to maintain
their plan to gradually ease supply curbs through July. The OPEC+ meeting
took 20 minutes, shortest in the group's history, indicating unity among
members and their confidence in the market's recovery. Saudi Energy Minister
Prince Abdulaziz bin Salman said solid demand recovery in the United States
and China and the pace of COVID-19 vaccine rollouts can only lead to further
rebalancing of the global oil market. Ahead in this week crude price may
witness huge volatility and continue to trade with bullish bias and the range
would be 4780-5240. Natural gas prices on MCX trying to break 230 levels but
as of now, it failed to break above it. The gas price corrected sharply after
testing a three-month high amid a sharp fall in crude oil price, lack of clear
signs of a pickup in summer-related cooling demand. The market clearly is
struggling to continue to go higher, and the market will start to focus on the
fact that demand is dropping. Ahead in this week, we may expect prices may
trade within a tight range where support is seen near 210 and resistance is
seen near 240.

[l BASE METALS

Base metals prices may trade in range as strong U.S. data, lower supply amid
signs of the global economy recovery and strong demand from the renewable
energy sector may push the prices Up while China’s yuan weakened from a
three-year high against the dollar, making metals priced in the greenback
costlier for buyers in the world’s largest consumer of commodities. Copper
may trade in the range of 700-770. China's appetite for overseas metal is
fading, with Yangshan copper import premiums falling to $28.50 a tonne, the
lowest since at least 2012. But prices may get support as Codelco’s copper
production fell 0.5% year on year to 132,700 tonnes in April and BHP’s
Escondida mine saw a 16.5% drop to 85,700 tonnes, the Chilean government
said. Zinc may trade in the range of 225-245 with bearish bias. According to
SMM survey, refined zinc output in China decreased by 10,400 mt in May, and is
expected to increase by 2,400 mt in June. Lead can move in the range of 167-
177. Nickel may trade in the range of 1280-1360. Chinese stainless-steel
producer Tsingshan announced that it plans to bridge the nickel pig iron-to-
battery grade nickel divide by the end of 2021 and substantially increase
nickel production for both 2022 and 2023. Indonesian nickel metal production
is expected to experience 33% year-on-year growth in 2021, and Chinese
nickel inventories at seven key ports have begun to show signs of increasing.
Aluminum may move in the range of 185-200. After years of rapid growth,
China's aluminium consumption has "entered the stage of slowing down" and is
also expected to peak around 2024, Antaike chief said.
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B TREND SHEET

EXCHANGE = COMMODITY CONTRACT CLOSING DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING
PRICE CHANGED CHANGED STOP/LOSS

NCDEX SOYABEAN JUN 7065.00 25.03.21 up 5800.00 6870.00 = 6850.00
NCDEX JEERA JUN 13750.00 29.03.21 DOWN 14900.00 - 14330.00 14350.00
NCDEX REF.SOY OIL JUN 1400.60 31.03.21 up 1260.00 1372.00 = 1370.00
NCDEX RMSEED JUN 7152.00 05.04.21 upP 6100.00 6920.00 6900.00
NCDEX CHANA JUN 5216.00 05.04.21 up 5200.00 5080.00 5050.00
NCDEX GUARSEED JUN 4151.00 15.04.21 up 4050.00 4030.00 4000.00
NCDEX COCuUD JUN 2799.00 02.02.21 up 2100.00 2330.00 2300.00
NCDEX GUR JUN 1217.50 13.01.21 up 1060.00 1142.00 1140.00
MCX CpPO JUN 1127.70 05.05.21 up 1100.00 1123.00 1120.00
MCX RUBBER JUN 17106.00 17.02.21 up 15500.00 16950.00 = 16900.00
MCX MENTHAOIL JUN 918.70 02.02.21 DOWN 976.00 - 947.00 950.00
MCX MCXBULLDEX JUN 15066.00 06.04.21 upP 14300.00 14930.00 14900.00
MCX SILVER JuLy 70810.00 06.04.21 up 66000.00 70200.00 70000.00
MCX GOLD AUG 48990.00 06.04.21 up 45600.00 48300.00 = 48200.00
MCX MCXMETLDEX JUN 14910.00 19.05.21 DOWN 15400.00 15470.00 15500.00
MCX COPPER JUN 734.15 19.05.21 DOWN 775.00 - 793.00 795.00
MCX LEAD JUN 169.75 19.05.21 SIDEWAYS 174.00 167.00 179.00 -
MCX ZINC JUN 235.70 19.05.21 DOWN 236.00 243.50 245.00
MCX NICKEL JUN 1313.40 19.05.21 DOWN 1300.00 1346.00 1350.00
MCX ALUMINIUM JUN 189.35 19.05.21 DOWN 192.00 200.00 201.00
MCX CRUDE OIL JUN 5011.00 24.05.21 up 4800.00 4670.00 4650.00
MCX NATURAL GAS JUN 222.40 12.04.21 upP 191.00 206.00 205.00

Closing as on 03.06.2021
NOTES: 1)

These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name of Daily report- commodities (Morning Mantra).

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength coming into the commodity. At the moment, the stop loss will be far as we
are seeing the graphs on weekly basis and taking a long-term view and not a short-term view.

I TECHNICAL RECOMMENDATIONS
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COPPER MCX (JUN) contract closed at Rs. 734.15 on 03rd Jun’2021. The contract made
its high of Rs. 815.00 on 10th May’2021 and a low of Rs. 655.05 on 29th Mar’2021. The
18-day Exponential Moving Average of the commodity is currently at Rs 756.48. On the
daily chart, the commodity has Relative Strength Index (14-day) value of 40.946.

One can sell near Rs. 745 for a target of Rs. 705 with the stop loss of Rs. 765.

NATURAL GAS MCX (JUN) contract closed at Rs. 222.40 on 03rd Jun’2021. The contract
made its high of Rs. 236.10 on 17th May’2021 and a low of Rs. 193.00 on 07th Apr’2021.
The 18-day Exponential Moving Average of the commodity is currently at Rs. 221.76. On
the daily chart, the commodity has Relative Strength Index (14-day) value of 55.259.

One can buy near Rs. 221 for a target of Rs. 236 with the stop loss of Rs. 214.

CASTORSEED NCDEX (JUL) contract was closed at Rs. 5092.00 on 03rd Jun’2021. The
contract made its high of Rs. 5354.00 on 07th May’2021 and a low of Rs. 4952.00 on 24th
May’2021. The 18-day Exponential Moving Average of the commodity is currently at Rs.
5146.04. On the daily chart, the commodity has Relative Strength Index (14-day) value
of 44.979.

One can buy near Rs. 5120 for a target of Rs. 5400 with the stop loss of Rs 4970.
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B News DIGEST

%
COCUDAKL

I WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

Federal Reserve's monetary policy meeting is scheduled
on Jun 15-16. Several policymakers have maintained
their stance on inflation and said the Fed may not raise
rates until robust growth recovery.

India considers edible oil import tax cut to lower prices -
sources.

The average price of chana in 2021-22 (Aug-Jul) is seen
rising sharply to $660 per tn from $545 per tn pegged a
month ago, due to a smaller crop, Agriculture and Agri-
Food Canada said in its May update.

Releasing the second stage forecast for 2021 monsoon
season, the India Meteorological Department (IMD)
upped its 2021 monsoon forecast to 101 percent of the
Long Period Average (LPA).

NAFED signs MoU with FCl to promote Nutritional
security in the country.

OPEC+ agreed to continue to gradually ease supply curbs
through July. However, the cartel didn’t give any clues
on its further supply policies while it is cautious about
the second half of 2021.

China’s Caixin Services Purchasing Managers Index (PMI)
was 55.1in May, above the 50-mark indicating expansion.

Indonesia is on track to become the world’s nickel
capital with new projects potentially lifting the
country’s share of the important stainless steel and
battery metal ingredient to a whopping 60% of global
output later this decade.

India’s gold imports in May surged more than nine-fold

from last year's low base to 12 tonnes, while vegetable

(5)1'1[ er;)pﬁrts in the month spiked 148 per cent to a record
.4 billion.

Central bank gold purchases of 74.1t in April were
almost entirely accounted for by five central banks:
Thailand, Turkey, Uzbekistan, Kazakhstan and
Kyrgyzstan. Russia and Germany made the only notable
sales. - World Gold Council

NCDEX TOP GAINERS & LOSERS (% Change)

475%

2.85%
251%
221%

314%

COTTON KAPAS ~ STEELLONG SESAME SEED CORIANDER  WHEAT MOONG

TURMERIC HIPRO

. WEEKLY COMMENTARY

CRB maintained its higher level on better than stronger data from US and European Zone.
Rebound in dollar index couldn’t give much impact. The global recovery outside of the U.S. that
was lagging in the first quarter because of the slow pace of vaccinations has now picked up,
particularly in places like the euro zone and the UK. The dollar edged higher but was in a range
after U.S. manufacturing data showed a stronger-than-expected pickup in activity, even as
labor shortages and a lack of raw materials weighed on production. Depreciation in INR also
added volatility in commodities prices. However, commodities saw panic selling on Thursday as
Russia cuts dollar holding by $119 billion wealth fund amid sanctions. Energy counter shined last
week, including natural gas. Money managers reduced their bullish bets on the six most
important petroleum contracts, but they bought more WTI Crude futures in the week to May 25
amid strong fundamentals for the U.S. benchmark. Bets for roaring U.S. oil consumption this
summer helped crude prices hit their highest levels since 2018 this week despite the 13-member
OPEC and their 10 non-member allies — together known as OPEC+ — going ahead with a
production hike. Bullion counter saw fall from higher side. Gold steadied near the highest level
in almost five months as investors weighed the latest comments from Federal Reserve officials
for clues on the potential time frame for tapering stimulus. Bullion is stabilizing around $1,900
an ounce amid growing demand for the haven asset, aided by signs of accelerating consumer
prices and the risk of an uneven economic recovery.ECB said it would not change the size of its
asset purchase program for now at its meeting on Jun. 10 but indicated that it could start the
tapering process later in 2021.Base metals traded weak. Money managers have reduced their
net long positioning on the CME copper contract by almost 30% in the space of three weeks. Zinc
treatment charges (TCs) in China jumped to their highest level in more than five months as
power shortages in the Yunnan province left smelters facing production cuts, weakening
demand for raw material zinc concentrate.

In agri, oil seeds and edible oil came in pressure. India considers edible oil import tax cut to
lower prices -sources. India is considering reducing import taxes on edible oils after cooking oil
prices hit record highs last month, two government and two industry officials told Reuters, to
reduce food costs in the world's biggest vegetable oil importer. It gave pressure on prices. India's
gold imports in May surged more than nine-fold from last year's low base to 12 tonnes, while
vegetable oil imports in the month spiked 148 per cent to a record $1.4 billion.

[ MCX TOP GAINERS & LOSERS (% Change)

4%

3.21%
3% 2.88%

2.11% 2.07%

1% 0.92%

-4.22%

5%
SOYBEAN CRUDE OIL KAPAS COTTON GoLD COPPER  ALUMINIUM  RUBBER

MEAL

NATURAL SILVER LEAD
GAS

I WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

COMMODITY UNIT  26.05.21 02.06.21 DIFFERENCE COMMODITY UNIT 26.05.21 02.06.21  DIFFERENCE
QY. QY. QY. QY.

BARLEY Ll 120 120 0 ALUMINIUM MT 1558.883  2461.811 902.93
CASTOR SEED MT 32909 31995 914

CHANA MT 77537 77669 132 COPPER MT 1136.277 1705.1386 568.86
COCuD MT 53126 48103 -5023 GOLD KGS 422 362 -60.00
CORIANDER MT 3348 353 -2995

CUARGUM W 15316 15584 268 GOLD MINI KGS 515.2 417.2 -98.00
GUARSEED MT 22861 22736 -125 GOLD GUINEA KGS 5.208 5.208 0.00
GUR MT 30 30 0

eERA i 1335 4338 ; LEAD MT 1398.924 1903.086 504.16
MUSTARD SEED MT 34105 30999 -3106 NICKEL MT 837.2525 763.4955 73.76
SOYBEAN MT 8508 7305 -1203 SILVER (30 KG Bar)  KGS  151369.6958 167288.6718 15918.98
TURMERIC MT 2246 2374 128
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COMMODITY

. Spot Prices (% Change)

COTTON SEED OIL CAKE (AKOLA)

COTTON (KADI)

SOYABEAN (INDORE)

PEPPER MALABAR GAR (KOCHI)

GUAR GUM (JODHPUR)

MUSTARD (JAIPUR)

CHANA (DELHI)

GUAR SEED (JODHPUR)

GUR (MUZAFFARNGR)

WHEAT (DELHI)

REFINED SOYBEAN OIL (MUMBAI)

BARLEY (JAIPUR)

JEERA (UNJHA)

CRUDE PALM OIL (KANDLA)

TURMERIC (NIZAMABAD)

CORIANDER (KOTA) -2.50

-0.06

-0.88

-0.95

-1.75

417

1.40

0.80

0.75

0.52

0.10

0.00

-4.00

1 T T d
-2.00 0.00 2.00 4.00 6.00

. WEEKLY STOCK POSITIONS IN LME (IN TONNES)

COMMODITY STOCKPOSITION  STOCKPOSITION  DIFFERENCE
27.05.21 03.06.21

ALUMINIUM 1728375 1683675 -44700

COPPER 124700 123350 -1350

NICKEL 248358 243630 -4728

LEAD 99750 95250 -4500

ZINC 286825 276025 -10800

I PRICES OF COMMODITIES IN LME/ COMEX/ NYMEX (in US $)

COMMODITY ~ EXCHANGE CONTRACT 28.05.21 03.06.21 CHANGE%
ALUMINIUM LME CASH 2404.50 2386.50 -0.75
COPPER LME CASH 10159.50 9967.00 -1.89
LEAD LME CASH 2208.00 2193.50 -0.66
NICKEL LME CASH 17811.00 17945.00 0.75
ZINC LME CASH 3039.50  2977.50 -2.04
GOLD COMEX JUNE 1902.50 1871.20 -1.65
SILVER COMEX JuLy 28.01 =)
LIGHTCRUDEOIL ~ NYMEX JUNE 66.32 3.75
NATURAL GAS NYMEX JUNE 69.63 2.41

l India Manufacturing PMI... “Silver lining remain”

The Purchasing Managers' Index (PMI) is an index of the prevailing direction of
economic trends in the manufacturing and service sectors. The purpose of the PMI is
to provide information about current and future business conditions to company
decision makers, analysts, and investors.

A gauge of activity across India’s manufacturing sector fell to the lowest in 10
months amid a resurgence of Covid-19 cases. According to the monthly IHS Markit
India Manufacturing Purchasing Managers’ Index (PMI) survey released on June 1,
manufacturing PMI stood at 50.8 in May, down from 55.5 in the previous month of
April. Areading above 50 indicates economic expansion.

The May number show that India’s manufacturing activity hit a major speed bump
after slow improvement in April, as the renewed escalation of the COVID-19
pandemic and subsequent restrictions played spoilsports for factory activity. After
starting 2021 on a stronger note than it ended 2020, the manufacturing sector has
continued to lose growth momentum. Key gauges of current sales, production and
input buying weakened noticeably in May and pointed to the slowest rates of
increase in ten months. New demand, new work orders and export contracts all
marginally increased in May. But it was not enough to push up production or sales by
asustainable margin.

New orders, the largest sub-component of the headline figure, rose at the slowest
pace since the current stretch of expansion started in August 2020, with demand
suppressed by the second wave of the Covid-19 crisis. Overall buying levels also rose
at the slowest pace in 10 months. Companies that were successful in securing new
work, purchased additional materials even as others refrained from lifting input
buying due to fewer output needs and the ongoing crisis.

The data for May continued to signal lengthening supplier delivery times, with
vendor performance worsening for the third straight month, mostly due to global
shortages of raw materials and the COVID-19 pandemic. As a result of the relative
scarcity of raw materials, input costs further rose over the month. The rate of
inflation eased to a four-month low, but remained sharp and above its long-run
average. This has turned in to higher aluminium, chemical, copper, plastic and steel
prices.

Export orders specifically presented a better opportunity to the industry. New
export orders also increased at a softer rate. The upturn was solid and outpaced the
long-run series trend. Covid-19 restrictions and a lack of new work led companies to
reduce their payroll numbers further. As production tumbled in May and finances
remained stressed, manufacturing companies again cut jobs. This was the 14th
straight month of job losses in a row. But the decline in employment was slight.

However, detrimental impacts of the pandemic and associated restrictions seen in
manufacturing sector are considerably less severe than during the first lockdown
when unprecedented contractions had been recorded. India Manufacturing PMI fell
to the record low at 27.4 in April 2020 after lockdown imposed in March 2020 to
contain the Covid-19.

India' Manufacturing PMI
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Source : IHS Markit

l INTERNATIONAL COMMODITY PRICES

Commodity Exchange  Contract Unit 28.05.21 03.06.21 Difference (%)
Soybean CBOT JULY  Dollars Per Bushel 15.30 15.49 1.24
Soy oil CBOT JULY  Cents per Pound  65.79 68.85 4.65
CPO BMD AUG MYR per MT 4010.00 4158.00 3.69
Cotton ICE JULY  Cents per Pound  82.12 84.21 2.55
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CURRENCY

I Currency Table

Currency Pair Open High Low Close

USD/INR 72.8000 73.5625 72.6700 73.1175
EUR/INR 88.7025 89.8575 88.6725 89.1450
GBP/INR 103.4675 104.0300 103.1450 103.6700
JPY/INR 66.3450 67.0650 66.3000 66.6200

(* NSE Currency future, Source: Reliable, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

I Market Stance

Indian rupee largely remained on the negative side amid strong bidding came from
importers. Additionally this week RBI decided to kept repo rate unchanged to 4%
while revised down real GDP growth of 9.5% in FY22 from 10.5% which turned out to

I News Flows of last week

04th JUN  The Monetary Policy Committee voted unanimously to keep repo
rate unchanged at 4%

03rd JUN  Biden proposes 15% corporate minimum tax to win Republican
backing of infra plan

03rd JUN  U.S. weekly jobless claims below 400,000; companies boost hiring
in May

02nd JUN Federal Reserve to unwind its emergency purchases of US
corporate bonds

02nd JUN  US wields $2bn tariff threat against 6 nations over digital taxes

01st JUN  Eurozone prices outpace ECB target for first time since 2018

01st JUN  G7 leaders can strike a blow on global corporate tax

31th MAY  India’seconomy grew 1.6% before second Covid wave engulfed country

31th MAY  Brexit shrank UK services exports by £110bn, academics find

be negative for rupee. The key attraction was the announcement of G-SAP 2.0 to I Economic gauge for the next week

purchase securities to the tune of INR 1.2 lac crores for this fiscal to support the
market in terms of liquidity. Inevitably when RBI announced INR 1 lac crores in last
meet, rupee fell sharply as it was released on a surprising note. However market
discounted till INR 1.5 lac crores. From this context, fall in rupee may not be
intensified compared to the previous MPC meet. Technically as soon as USDINR
crosses 73.40, a decent rise is expected in USDINR towards 74.00 in coming days.
While the UK pound gave up gains this week after news that the UK may delay the
reopening of its economy, scheduled to begin June 21. On the flip side, euro is

slightly lower, as traders adjust positions ahead of next week’s (June 10th) meeting

of the European Central Bank.

I Technical Recommendation

._""l_.l!"'ll

USD/INR (JUN) contract closed at 73.1175 on 03-Jun-21. The contract made its
high of 73.5625 on 02-Jun-21 and a low of 72.6700 on 31-May-21 (Weekly Basis).
The 21-day Exponential Moving Average of the USD/INR is currently at 73.5770.

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of
37.08. One can buy at 73.00 for the target of 74.00 with the stop loss of 72.50.

GBP/INR (JUN) contract closed at 103.6700 on 03-Jun-21. The contract made its
high of 104.0300 on 02-Jun-21 and a low of 103.1450 on 31-May-21 (Weekly Basis).
The 21-day Exponential Moving Average of the GBP/INR is currently at 103.6700.

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 49.84.
One cansell at 103.50 for a target of 102.50 with the stop loss of 104.00.

dsme
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Date Currency Event Previous
09-Jun usb Crude Oil Inventories
09-Jun usD 10-y Bond Auction 1.68]2.5
10-Jun EUR Main Refinancing Rate 0.00%
10-Jun EUR Monetary Policy Statement
10-Jun EUR ECB Press Conference
10-Jun usb CPI'm/m 0.80%
10-Jun usb Core CPI m/m 0.90%
10-Jun usb Unemployment Claims
10-Jun usD 30-y Bond Auction 2.40(2.2
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EUR/INR (JUN) contract closed at 89.1450 on 03-Jun-21. The contract made its
high of 89.8575 on 02-Jun-21 and a low of 88.6725 on 31-May-21 (Weekly Basis).
The 21-day Exponential Moving Average of the EUR/INR is currently at 89.4696.

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 44.50.
One cansell at 89.20 for a target of 88.20 with the stop loss of 89.70.
JPY/INR

I'-_-l— e
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JPY/INR (JUN) contract closed at 66.6200 on 03-Jun-21. The contract made its
high of 67.0650 on 02-Jun-21 and a low of 66.3000 on 31-May-21 (Weekly Basis).
The 21-day Exponential Moving Average of the JPY/INR is currently at 67.3713.

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 33.57.
One can buy at 66.25 for a target of 67.25 with the stop loss of 65.75.
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IPO

| iPo NEWS

Rolex Rings receives Sebi approval to go ahead with IPO plans

Auto components maker Rolex Rings has received capital markets regulator Sebi's approval to float an initial public offer (IPO). Rolex Rings' IPO comprises fresh
issue of shares worth Rs 70 crore and an offer for sale of up to 65 lakh equity stocks by Rivendell PE LLC (formerly known as NSR-PE Mauritius LLC), according to
draft red herring prospectus (DRHP). Currently, Rivendell holds 45.51 percent stake in Rolex Rings. The auto component maker, which filed its preliminary papers
for IPO with the regulator in March. Proceeds from the fresh issue would be used towards funding long-term working capital requirements as well as general
corporate purposes. In addition, the auto component maker expects to receive the benefits of listing of the equity shares on the stock exchanges, enhancement
of its brand name amongst existing and potential customers and creation of a public market for its equity shares in India. Based at Rajkot in Gujarat, Rolex Rings
is among the leading manufacturers of forged and machined components in the country. For the six months ended September 2020, the company posted a profit
of Rs 25.31 crore and its revenue from operations stood at Rs 224.52 crore. For the fiscal year ended March 31, 2020, Rolex Rings reported a profit of Rs 52.94
crore as compared to Rs 59.04 crore in the preceding fiscal. Its revenues from operations was at Rs 666 crore in fiscal year ended March 31,2020 as against Rs
904.32 crore in the last financial year.

India to seek iBank proposals for LIC mega IPO in June

India is planning to ask for proposals from investment banks this month for the initial public offering of Life Insurance Corp. of India. Alisting could value LIC at as
much as $261 billion, based on its assets under management and using private sector insurers as a benchmark, analysts at Jefferies India led by Prakhar Sharma
wrote in a February note. That would make it bigger than Reliance Industries Ltd. which is currently India’s largest listed company with a market value of about
$199 billion. LIC had total assets of 32 trillion rupees ($439 billion) in the financial year 2019-2020, according to its latest annual report. The insurer had an
almost 69 per cent market share in life insurance in terms of total first year premiums.

Homegrown Lava plans to file DRHP by June-end; Chinese shareholder to dilute holdings post IPO

Lava International is planning raise Rs 1400-1500 crore via an initial public offering (IPO), for which it will file a Draft Red Herring Prospectus (DRHP) by the end of
this month, a move aimed at helping the home-bred handset maker take on its moneyed Chinese rivals. The IPO of the company, co-founded by Hari Om Rai, is
likely to be a combination of fresh equity and an offer for sale. China’s Unic Memory Technology Company Ltd., a Tsinghua group company which holds 3.3 per
cent share in Lava, is likely to sell at least part of its stake along with some employees. Promoters though are unlikely to sell their stake but “internal discussions
are currently on,” a second person said. The Tsinghua group also owns chipmaker Unisoc. The company, which is also into contract manufacturing, has also
written a letter to shareholders seeking their approval for the primary float. Lava was founded in 2009 by Hari Om Rai, Shailendra Nath Rai, Vishal Sehgal and
Sunil Bhalla. Hari Om Rai is chairman and managing director of the company while rest of the co-founders hold director positions in the company. Lava is among
those Indian companies approved under the government’s Production Linked scheme (PLI) to avail of incentives by boosting local manufacturing and exports.

Jhunjhunwalabacked Star Health set to file for IPO

Health insurer Star Health and Allied Insurance Co Ltd, owned by a consortium of investors including Rakesh Jhunjhunwala and Westbridge Capital, is planning a
public share sale to raise at least 2,000 crore. Founded in 2006 as India’s first standalone health insurance provider, Star Health provides health, personal
accident and overseas travel insurance. Star Health has underwritten a gross written premium of 36,865 crore during 2019-20 and had a net worth of 31,889 crore
ason 31 March 2020. It has over 12,800 employees and over 640 branch offices across India. At FY21-end, the insurer’s solvency ratio, the measure of a company’s
ability to meet its dues, increased to 2.22 from 1.88 in the year-ago period.

PowerGrid Infrastructure Investment Trust got listed at Rs 104, a 4 per cent premium to the issue price.

PowerGrid Infrastructure Investment Trust (InvIT), sponsored by state-owned Power Grid Corporation of India (PGCIL) got listed at Rs 104, a 4 per cent premium
to the issue price. The IPO, which concluded on May 3, was subscribed 4.8 times. The IPO was priced between Rs 99 and Rs 100 per unit. The InvIT had raised Rs
7,735 crore. The IPO comprised a fresh issuance of Rs 4,993.5 crore and an offer for sale (OFS) of Rs 2,742 crore of existing units. PGCIL had offered five “initial
portfolio assets” at an enterprise value of Rs 10,384 crore for the InvIT. The net proceeds will be used to provide loans to the initial portfolio assets for repayment
or pre-payment of their debt, including any accrued interest and general purposes. Upon listing, PowerGrid Infrastructure Investment Trust has become the third
InvIT to be listed on the bourses, after IndiaGrid Trust and IRB InvIT, and first by a government company.

Sebi gives more time for implementation of SMS alerts for IPO process through UPI system

Sebi gave more time for implementation of guidelines pertaining to SMS alerts under the Unified Payment Interface (UPI) system for shares applied and allotted
during an IPO. The deadline for putting in place automated web portal with respect to Initial Public Offers (IPOs) through UPI system has also been extended. The
extension has been given after stakeholders approached the regulator seeking additional time for implementing the system changes given the prevailing
uncertainty due to the COVID pandemic. The framework for automated web portal would come into force from October 1, 2021 while those related to SMS alerts
from January 1, 2022, Sebi said in a circular.

| iPo TRACKER
Company Sector M.Cap (In Rs Cr.) Issue Size (in Rs Cr.) List Date Issue Price List Price Last Price* %Gain/Loss
Macrotech Developers Limited Infrastructure 28089.35 2500.00 22-Apr-21 486.0 436.00 622.85 28.16
Barbeque Nation Hospitality Limited Hospitality 3092.22 452.87 7-Apr-21 500.00 492.00 822.00 64.40
Suryoday Small Finance Bank Ltd Small Finance bank 2433.58 582.34 26-Mar-21 305.00 292.00 224.35 -26.44
Nazara Technologies Limited Gamming 5141.81 582.91 30-Mar-21 1101.00 1971.00 1700.65 54.46
Kalyan Jewellers India Limited Jewellery 7673.90 1175.00 26-Mar-21 87.00 73.90 71.15 -18.22
Laxmi Organic Industries Limited Organic Chemicals 5863.86 600.00 25-Mar-21 130.00 155.50 222.80 71.38
Craftsman Automation Limited Engineering 3746.16 823.00 25-Mar-21 1490.00 1350.00 1782.40 19.62
Anupam Rasayan India Limited Specialty Chemicals 7740.99 760.00 24-Mar-21 555.00 520.00 775.80 39.78

Moneywise. Be wise.

*Closing price as on 03-06-2021
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FIXED DEPOSIT MONITOR

FIXED DEPOSIT COMPANIES

PERIOD MIN.
S.NO | NBFC COMPANY - NAME ADDITIONAL RATE OF INTEREST (%) INVESTMENT
12M 18M 24M  36M 48M 60M 84M R®)
BAJAJ FINANCE LTD.INDIVIDUAL & HUF 0.25% EXTRA FOR SR. CITIZEN, 0.10% EXTRA
1 (UPTOZ5CR) 5.65 6.10  6.50 - 6.50  6.50 Sl FoR RENEVAL 325000/
,  HDFC LTD- REGULAR DEPOSIT FOR INDIVIDUAL 5.70 = 5.85  6.05 6.05  6.40 - 0.25% FOR SENIOR CITIZEN UPTO %2 CR.
(UPTO 32 CR.)
HDFC LTD- REGULAR DEPOSIT FOR HUF & TRUST
3 (UPTO T2 CR) 5.60 - 575  5.95 595  6.30 -
HDFC LTD- REGULAR FOR INDIVIDUAL & TRUST
4 (>T2CRTO T5CR) 5.45 - 555  5.95 595  6.15 - 0.25% FOR SENIOR CITIZEN UPTO 32 CR.
320000/~ BUT
HDFC LTD- PREMIUM DEPOSIT FOR INDIVIDUAL 340000/
5 (UPTO %2 CR.) 15M=5.80 22M=5.95 30M=6.00 44M=6.25 0.25% FOR SENIOR CITIZEN UPTO %2 CR. IN MONTHLY
OPTION
HDFC LTD- PREMIUM DEPOSIT FOR HUF & TRUST
6 (UPTOZ2CR) 15M=5.75 - - 30M=5.90 -
;  HDFC LTD- SPECIAL DEPOSIT FOR INDIVIDUAL 33M=6.20  66M=6.60 99M=6.65 0.25% FOR SENIOR CITIZEN UPTO 32 CR.
(UPTOR2 CR.)
HDFC LTD-SPECIAL DEPOSIT FOR HUF & TRUST
8 (UPTOZ2CR) 33M=6.05  66M=6.50 99M=6.55 - -
g ICICI HOME FINANCE (UPTO %1.99 CR.)-NOTFOR 5 79 5.85 6.0 6.30  6.45 6.65 0.25%EXTRAFOR SR. CITIZEN 210000/~
CORPORATE
ol 'CIC! HOME FINANCE (UPTO 21.99 CR.)-NOT FOR 30M=6.30%  45M= 6.35% 65M= 6.65% - - 0.25% EXTRA FOR SR. CITIZEN 210000/
CORPORATE
0.50% ADD. INTEREST TO SR. CITIZEN,
11 J K LAKSHMI CEMENT LTD 6.75 - 7.25  7.35 EMPLOYEES & SHAREHOLDERS - MAX. 0.50% 7100000/-
12 KTDFC (Kerala Transport) 6.00 6.00  6.00 - 575 5.7 - 0.25% EXTRA FOR SR. CITIZEN 310000/ -
13 LIC HOUSING FINANCE LTD. (UPTO %20 CR.) 525 550 565 5.75 - 5.75 - 0.25% FOR SENIOR CITIZEN 320000/
14 M&M FINANCIAL SERVICES LTD (UPTO %1 CRORE) 5.70 6.20  6.30 6.45  6.45 - 0.25% FOR SENIOR CITIZEN 75000/
15  PNB HOUSING FINANCE LTD.(UPTO 5 CR.) 5.90 6.15  6.60 6.60 6.70  6.70 0.25% EXTRAFOR SR. CITIZEN UPTO 1 CRORE  ¥10000/-
0.40% FOR SENIOR CITIZEN,
16 SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME 7.25 7.50  8.00 8.10  8.25 - | 0.25% EXTRA FOR RENEWALS 25000/
0.40% FOR SENIOR CITIZEN,
17 SHRIRAM CITY UNION SCHEME 7.25 7.50  8.00 8.10  8.25 S (.75 EXTRA FOR RENEWALS 35000/
* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application.
* For Application of Rs.50 Lac & above, Contact to Head Office.
* Email us at fd@smcindiaonline.com
MimEdrcdem FIAANCT m 1 4
R N T bpdie  RsHRRAMCH |

gysmce

Moneywise. Be wise.

16



MUTUAL FUND

I INDUSTRY & FUND UPDATE

ITI Mutual Fund launches ITI Value Fund NFO

ITI Mutual Fund has launched the ITI Value Fund, the 12th scheme in its bouquet of funds. The new fund offer opens on May 25 and closes on June 8.
The scheme will invest in undervalued stocks over a long period of time. Minimum application amount in the scheme is Rs 5,000 and multiples of Rs 1
thereafter. ITI Mutual Fund started its operations in April 2019 and has launched eleven mainstream investment products in the market since then. Till
now ITI Mutual Fund has launched --- schemes - ITI Multi Cap Fund, ITI Long Term Equity Fund (ELSS- Tax Saving Fund), ITI Arbitrage Fund, ITI Liquid
Fund, ITI Overnight Fund, ITI Balanced Advantage Fund, ITI Small Cap Fund, ITI Banking & PSU Debt Fund, ITI Large Cap Fund, ITI Mid Cap Fund and ITI
Ultra Short Duration Fund.

Kotak Mutual Fund launches Kotak Nifty 50 Index Fund

Kotak Mahindra Asset Management Company Limited announced the launch of Kotak Nifty 50 Index Fund - a large cap index fund based on the popular
NIFTY 50 Index. This fund will invest in 50 large cap companies represented in the popular Nifty 50 Index in the same weight and give investors a
chance to become part owners of India’s most formidable companies, the AMC said in a press release. The New Fund Offer (NFO) opens for
subscription from 31st May, 2021 to 14th June, 2021. Being an open ended fund, it will be available for purchase and sale thereafter as well.

Returned Rs 14,572 crore to investors of 6 shuttered schemes: Franklin Templeton MF

Franklin Templeton Mutual Fund (MF) said its six shuttered debt schemes distributed Rs 14,572 crore to investors till May-end. Further, cash to the
tune of Rs 2,642 crore was available for distribution as of May 31, Franklin Templeton MF said in a statement. The fund house shut its six debt mutual
fund schemes in April 2020 citing redemption pressures and lack of liquidity in the bond market. The schemes -- Franklin India Low Duration Fund,
Franklin India Dynamic Accrual Fund, Franklin India Credit Risk Fund, Franklin India Short Term Income Plan, Franklin India Ultra Short Bond Fund, and
Franklin India Income Opportunities Fund -- together had an estimated Rs 25,000 crore as assets under management (AUM). Under the first
disbursement in February, investors received Rs 9,122 crore, while Rs 2,962 crore were paid to investors during the week of April 12 and in the latest
disbursement during the week of May 3, investors were paid Rs 2,489 crore. In March, the Supreme Court accepted the standard operating procedure
(SOP) finalised by SBI Mutual Fund to monetise assets and distribute the proceeds to unitholders of the six debt schemes of Franklin Templeton MF. SBI
MF has been appointed as the liquidator for the schemes under winding up by the Supreme Court.

Sebi gives more time to mutual funds to implement new disclosure rules

Markets regulator Sebi gave time till September 1 for mutual funds to comply with new rules wherein they are required to share details of risk,
performance and portfolio to investors only for the scheme in which they have invested. The new norms were to come into effect from June 1. Based
on the representation received from industry body Amfi, it has been decided to extend the implementation date to September 1, 2021, the Securities
and Exchange Board of India (Sebi) said in a circular. In late April, Sebi asked mutual funds to make disclosures about scheme risk-o-meter,
performance and portfolio details to investors only for the particular plans in which they have invested. This was aimed at enhancing the quality of
disclosure with respect to risk and performance, and portfolio of the schemes without creating information overload for the investors.

[ NEw FUND OFFER

Scheme Name ITI Value Fund

Fund Type Open Ended

Fund Class Equity Scheme - Value Fund

Openson 25-May-2021

Closes on 08-Jun-2021

Investment Objective To generate long term capital appreciation by investing substantially in a portfolio of equity and equity related instruments by
following value investing strategy. However, there can be no assurance that the investment objective of the scheme would be
achieved.

Min. Investment 5000

Fund Manager Mr Pradeep Gokhale, Mr Rohan Korde

Scheme Name Kotak Nifty 50 Index Fund

Fund Type Open Ended

Fund Class Other Scheme - Index Funds

Openson 31-May-2021

Closes on 14-Jun-2021

Investment Objective To replicate the composition of the Nifty 50 and to generate returns that are commensurate with the performance of the NIFTY
50 Index, subject to tracking errors. However, there is no assurance that the objective of the scheme will be realized.

Min. Investment Rs. 100/- and in multiples of Re. 1 for purchases

Fund Manager Mr. Devender Singhal, Mr. Satish Dondapati & Mr. Abhishek Bisen

dsme .
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MUTUAL FUND Performance Charts

[} EQuITY (Diversified)

Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3Y Since Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
() Date Cr) Launch CAP  CAP CAP  OTHER

Kotak Small Cap Fund - Reg - Growth 135.75  24-Feb-2005 2893.54 | 14.30 43.81 124.74 20.49 17.37 3.34 0.85 0.37 4.83 23.86 65.25 6.06
Nippon India Small Cap Fund - Growth 68.31 16-Sep-2010  11721.00 [ 14.05 43.44 112.05 16.40 19.63 3.50 0.92 0.25 6.18  22.37 69.53 1.92
IDFC Sterling Value Fund - Reg - Growth 73.85  07-Mar-2008 3112.43 | 11.88 40.21 109.62 10.41  16.29 3.76 1.00  0.09 16.11  40.22  39.39 4.28
HDFC Small Cap Fund - Growth 61.99  03-Apr-2008 9840.33 | 15.34 41.93 106.33 10.66 14.85 3.45 0.87  0.09 0.97 10.61 81.35 7.07
Canara Robeco Small Cap Fund - R - G 18.15  15-Feb-2019  751.47 | 16.20 40.81 104.85 N.A 29.61 3.21 0.80 0.31 1.36  25.16  71.29 2.19
Aditya Birla Sun Life Small Cap Fund - G 48.18  31-May-2007 2501.28 | 10.07 37.22 104.44 6.10  11.87 3.61 0.90  0.07 1.44  25.50 71.04 2.02
Sundaram Small Cap Fund - Reg - Growth  122.77  15-Feb-2005 1223.15 | 15.11 37.47 104.32 7.83  16.62 3.53 0.88 0.13 N.A 22.88  70.52 6.60

] TAx FunD
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3y Since Std.Dev Beta Jenson| LARGE MID  SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP  OTHER
IDFC Tax Advantage (ELSS) Fund - R- G 83.85 26-Dec-2008 2916.70 | 7.79 34.61 89.49 13.39 18.64 3.43 1.00 0.11 51.64 17.68  27.22 3.46
Mirae Asset Tax Saver Fund - Reg - G 27.65 28-Dec-2015 6255.02 | 5.39 25.80 73.53 19.35 20.58 3.21 0.97 0.15 69.22 18.28  9.44 3.05
BOI AXA Tax Advantage Fund - Eco - G 92.21 25-Feb-2009  399.17 7.31 25.49 71.14 16.17 19.84 2.79 0.80 0.26 46.15 34.61 16.80 2.45
BOI AXA Tax Advantage Fund - Reg - G 86.17  25-Feb-2009  399.17 7.18 25.16 70.16 15.38 19.18 2.79 0.80 0.25 46.15 34.61 16.80 2.45
Nippon India Tax Saver (ELSS) Fund - G 67.14 21-Sep-2005 11122.70| 3.77 28.51 67.82 5.78 12.89 3.58 1.03  -0.10 76.16 11.62  10.81 1.41
DSP Tax Saver Fund - Growth 72.31 18-Jan-2007 7857.76 | 7.55 28.36 67.57 16.83 14.75 3.13 0.93  0.11 67.83 21.18  9.94 1.05
HDFC Long Term Advantage Fund - G 501.37  02-Jan-2001 1326.00 | 4.69 26.77 67.57 14.22 21.12 3.30 1.00 0.03 79.35 0.87  16.86 2.92
[} BALANCED
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3y Since | Std.Dev Jenson | LARGE MID SMALL DEBT &
®) Date RCr) Launch CAP CAP CAP OTHER

Kotak Equity Hybrid Fund - Growth 36.21 05-Nov-2014 1339.73 5.42 21.81 58.23 14.56 11.49 2.51 0.10 47.70  17.49 1117 23.65
ICICI Prudential Equity & Debt Fund - G 185.23 03-Nov-1999 16774.30 | 4.63 27.27 53.41 13.73 14.47 2.60 0.07 64.87 7.08 5.68 22.37
UTI Hybrid Equity Fund - Growth 223.48 20-Jan-1995 3883.34 5.32  22.33 52.66 10.01 15.04 2.42 0.03 51.94 12.07 8.45 27.54
HDFC Childrens Gift Fund 168.13 02-Mar-2001 4200.09 6.04 19.07 52.59 13.27 16.44 2.27 0.08 42.06 7.35 16.22 34.37
HDFC Hybrid Equity Fund - Growth 72.28 06-Apr-2005 17566.70 3.56 20.98 52.51 12.11 13.01 2.48 0.03 56.80 5.99 8.98 28.23
HDFC Hybrid Equity F - R - G(Adjusted-NAV) ~ 72.28 11-Sep-2000 17566.70 3.56 20.98 52.51 12.11 15.74 2.48 0.02 56.80 5.99 8.98 28.23
IDFC Hybrid Equity Fund - Reg - Growth ~ 15.22 30-Dec-2016 517.74 4.46 19.19 51.90 9.74 9.95 2.44 0.03 54.83  14.98 8.47 21.72

[} iNcomE Funp

. REGTGS () Risk Average Yield till
Scheme Name NAV Launch QAAUM Annualised Since | Std. Sharpe Maturity (Years) Maturity
®) Date Cr.) 1w 2w 1M oM 1Y 3Y Launch| Dew.
Baroda Credit Risk Fund - Reg - Growth ~ 15.70  23-Jan-2015 197.54 0.63 3.7 4.50 15.71  16.76 5.19 7.35 34.14 -0.03 1.27 5.75
BOI AXA Credit Risk Fund - Reg - Growth ~ 4.24  27-Feb-2015 69.70 39.18  22.84 19.61 14.15 14.72 -31.87 -12.80 | 313.14 -0.15 0.57 5.55
HDFC Credit Risk Debt Fund - Reg - G 18.61  25-Mar-2014 6922.29 6.23 9.25 13.53 8.14 12.37 9.10 9.01 20.21  0.18 3.06 7.50
Aditya Birla Sun Life Credit Risk F-R-G 15.57  17-Apr-2015 1593.24 12.65 11.30  8.54 8.27 11.76 6.33 7.49 | 27.10 0.02 2.24 7.16
L&T Resurgent India Bond Fund - Reg - G 16.00  02-Feb-2015 766.21 1.17 5.17 6.46 6.10 10.91 7.55 7.70 29.07 0.06 3.64 6.36
IDBI Credit Risk Fund - Growth 13.38  03-Mar-2014 38.82 3.20 9.41 1567 6.19 10.70 -0.97 4.09 78.47 -0.12 5.49 6.93
ICICI Pru Medium Term Bond Fund - G 34.50  15-Sep-2004 6363.54 -0.51 2.57  7.67 5.80 10.05 8.63 7.69 22.88 0.15 4.39 6.96
I SHORT TERM FUND Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns
Returns (%) Risk Average  Yield till
Scheme Name NAV Launch QAAUM Annualised Since Std. Sharpe | Maturity (Years) Maturity
?) Date (Cr) 1w 2w ™ 6M 1Y 3Y  Launch| Dev.
Aditya Birla Sun Life Medium Term Plan - R- G~ 24.53  25-Mar-2009 1836.25 8.94 10.82  8.87 9.62 16.25 3.71 7.63 55.93 -0.04 3.87 6.59
Kotak Credit Risk Fund - Reg - Growth 23.70  11-May-2010 1835.88 3.92 5.88 5.94 6.00 876 7.39 8.10 21.99 0.06 2.76 6.39
Aditya Birla Sun Life Dynamic Bond F - Ret - DAP  24.21 08-Apr-2009 1625.61 6.17 8.00 8.15 5.81 8.98 5.55 7.54 36.00 -0.03 3.86 6.45
HDFC Medium Term Debt Fund - Growth  44.12  06-Feb-2002 2901.03 2.87 6.50 10.19 5.25 9.78 8.49 7.98 21.83 0.11 4.00 6.65
Nippon India Short Term Fund - Growth ~ 41.38  18-Dec-2002 8577.88 4.25 5.99 6.98 4.83 7.51 8.36 7.99 14.80 0.16 2.53 5.37
Aditya Birla Sun Life Corporate Bond F-R-G ~ 87.10  03-Mar-1997  25520.70 2.28 4.52 6.02 4.27 8.01 9.43 9.33 17.17  0.19 2.75 5.15
ICICI Prudential Short Term Fund - G 46.41  25-Oct-2001 23584.30 1.21 3.10 5.56 3.97 7.58 872 8.14 17.28 0.16 3.76 5.41
*Mutual Fund investments are subject to market risks, read all scheme related documents carefully. N e o e o ety Eroiy, R o
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