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16th March, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Apr) 13-Apr-18 1076.90 Sideways 09.03.18 1127.40 -

Cardamom (May) 15-May-18 1098.80 Sideways 16.03.18 1098.80 -

Coriander (Apr) 20-Apr-18 5367.00 Down 29.12.17 6115.00 5700.00

Coriander (May) 18-May-18 5448.00 Down 12.02.18 5713.00 5800.00

Jeera (Mar) 20-Mar-18 14375.00 Down 05.01.18 17330.00 14800.00

Jeera (Apr) 20-Apr-18 14645.00 Down 12.02.18 16395.00 15000.00

Turmeric (Apr) 20-Apr-18 6812.00 Up 09.03.18 6840.00 6500.00

Turmeric (May) 18-May-18 6870.00 Down 03.01.18 7668.00 6900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Mar) 20-Mar-18 4151.00 Up 09.03.18 4169.00 4050.00

Castor seed (Apr) 20-Apr-18 4203.00 Up 09.03.18 4246.00 4160.00

Cocud (Mar) 20-Mar-18 1434.50 Down 19.01.18 1765.50 1500.00

Cocud (Apr) 20-Apr-18 1452.00 Down 06.02.18 1674.50 1530.00

Guar seed (Mar) 20-Mar-18 4290.50 Down 14.02.18 4359.00 4450.00

Guar seed (Apr) 20-Apr-18 4263.50 Down 26.02.18 4293.00 4460.00

Mentha Oil (Mar) 28-Mar-18 1160.30 Down 02.01.18 1578.10 1230.00

Mentha Oil (Apr) 30-Apr-18 1153.70 Down 02.01.18 1604.70 1220.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Mar) 28-Mar-18 638.80 Up 07.12.17 570.20 630.00

CPO (Apr) 30-Apr-18 647.50 Up 28.02.18 600.40 635.00

Ref. Soy Oil (Mar) 20-Mar-18 772.30 Up 03.01.18 735.15 770.00

Ref. Soy Oil (Apr) 20-Apr-18 786.70 Up 03.01.18 742.65 775.00

RM seeds (Apr) 20-Apr-18 4171.00 Up 07.03.18 4218.00 4110.00

RM seeds (May) 18-May-18 4210.00 Up 07.03.18 4260.00 4160.00

Soy Bean (Mar) 20-Mar-18 3781.00 Down 12.03.18 3706.00 3850.00

Soy Bean (Apr) 20-Apr-18 3797.00 Down 12.03.18 3737.00 3900.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1077.70 1082.10 -0.41

Coriander Kota 5357.60 5422.00 -1.19

Jeera Unjha 16144.50 16183.30 -0.24

Turmeric Nizamabad 6783.35 6775.00 0.12

Turmeric futures (Apr) is expected to witness consolidation in the range of 6650-

6850 levels. Spot turmeric prices increased at Erode markets on the back of fresh 

upcountry orders. The buyers purchased 75 per cent of the arrivals. The buyers 

purchased almost all the new and 80 per cent of the hybrid turmeric for their 

orders. The traders also bought medium quantity turmeric from Nizamabad for 

their local supply.At the Erode Turmeric Merchants Association, the Salem Hybrid 

finger turmeric was sold at Rs.5,569-8,909 a quintal; root variety Rs.5,091-7,509. 

The local turmeric finger variety went for Rs.5,394-8,189; root variety Rs.4,899-

7,349.Jeera futures (April) will possibly trade sideways in the range of 14400-

14785 levels. Cumin seed ruled mostly flat at the key Unjha market of Gujarat, 

whereas prices flat & steady in Rajkot and Gondal markets. Supply of cumin seed is 

gradually declining in the spot markets of Gujarat, which is likely ease out some 

pressure on prices, however farmers in Rajasthan may liquidate their crop, which 

may weigh on market sentiments. Coriander futures (April) trade with a downside 

bias & remain below 5475 levels. Coriander prices traded more or less steady at the 

key markets across Rajasthan and Gujarat. Activity in the market was said to be dull 

due to low off take. 

Soybean futures (April) is expected to trade sideways in the range of 3750-3850 

levels. Soybean prices in the spot markets across the country continued to trade 

sluggish due to poor off take in soybean meal. Soybean extended losses by Rs.50 

to Rs.3,525-3,725/100kg at the benchmark Indore market compared with previous 

session, whereas soybean meal ruled flat at Rs.30,500 per tonne. Soybean plant 

rates in Madhya Pradesh quoted dull at Rs.3,650-3780/100kg compared with 

3,675-3,800 on previous session, while it was down in Maharashtra at Rs.3,750-

3,870 versus Rs.3,775-3,890.Refined soy oil futures (April) may trade sideways in 

the range of 780-792 levels. On the spot markets, refined soy oil traded flat at 

Rs.770/10kg from previous session.CPO futures (March) may trade sideways to up 

in the range of 633-643 levels. RBD Palmolein observed subdued tone & traded at 

Rs.708/10kg, down by Rs.2 from previous session closing level, at the key kandla 

market amid sluggish demand. The demand of edible oil has shifted to Soybean oil 

as spread between Palm Oil has been reduced significantly due to recent hike in 

import duty of Palm Oil.Mustard futures (Apr) is expected to consolidate in the 

range of 4120-4220levels. Spot mustard seed gained at the major markets across 

the country amid positive market sentiment. Mustard seed traded higher by Rs.30 

at Rs.4,110-4,115/100kg at the benchmark Jaipur market. Similarly, mustard cake 

rose by Rs.5 at 1,925-1,930. Market sentiment in mustard seed has improved as 

Government has asked RAJFED and HARFED to procure the commodity at MSP i.e. 

Rs 4000/100kg in Rajasthan & Haryana respectively.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 700.00 707.50 -1.06

RM Seed Jaipur 4092.10 4075.00 0.42

Refined Soy oil Mumbai 767.05 770.85 -0.49

Soybean Indore 3803.00 3826.00 -0.60

Kapas futures (Apr) is expected to trade with a downside bias& test 920 levels. 
Cotton arrivals so far (as on March 12) in the cotton year ending September 2018, 
continued to remain ahead 8.4% to 24.61 million bales as compared to 22.71 
million bales in the same period last year, cording Cotton Corporation of India 
(CCI).Taking into account CAI's forecast at 362 lakh bales, around 68% crop has 
arrived till March 12. During the correspondent period last season, arrival pace 
reached 67.2% of the total estimated crop at 338 lakh bales. Daily arrival flow 
averaged at 1.35 lakh bales in the 17 days between Feb 22-March 12 which is in line 
with the trade recorded data averaging between 1.3-1.4 lakh bales.Guar gum 
futures (Apr) may face resistance near 9345 levels& trade with a downside bias. 
Although export of Guargum has took hit during January month year-on-year, but 
still market players are optimistic that rising production of crude oil in U.S to boost 
demand for Guargum in the coming months. Demand is not very robust as it has 
been shattered by recent sharp fall, but buyers are slowly and steadily increasing 
bullish bets, however there is doubt about sustainability about prices as a lot 
depends on export number, which was not very promising during the last couple of 
months. Cotton oil seed cake futures (April) will possibly fall further towards 1380 
levels, if breaks the near term support of 1435 levels. At present, still buyers are not 
showing any interest which means that market may decline further in coming days. 
Overall fundamental of cotton oil cake is weak from long term perspective as cattle 
feed manufacturers are still not showing any interest to procure the commodity in 
bulk quantities.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9120.50 9219.10 -1.07

Cocud Akola 1464.60 1468.10 -0.24

Cotton Kadi 19361.65 19433.35 -0.37

Guar seed Jodhpur 4266.85 4316.35 -1.15

Sugar M Kolkata 3142.85 3228.55 -2.65

Wheat Delhi 1785.60 1780.00 0.31

Oilseeds
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