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28th February, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Mar) 15-Mar-18 1100.50 Down 26.02.18 1092.10 1140.00

Cardamom (Apr) 13-Apr-18 1100.50 Down 26.02.18 1114.60 1150.00

Coriander (Apr) 20-Apr-18 5471.00 Down 29.12.17 6115.00 5700.00

Coriander (May) 18-May-18 5566.00 Down 12.02.18 5713.00 5800.00

Jeera (Mar) 20-Mar-18 14855.00 Down 05.01.18 17330.00 15600.00

Jeera (Apr) 20-Apr-18 15055.00 Down 12.02.18 16395.00 15700.00

Turmeric (Apr) 20-Apr-18 6660.00 Down 03.01.18 7594.00 7050.00

Turmeric (May) 18-May-18 6706.00 Down 03.01.18 7668.00 7100.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Mar) 20-Mar-18 4063.00 Down 27.02.18 4063.00 4200.00

Castor seed (Apr) 20-Apr-18 4118.00 Down 27.02.18 4118.00 4240.00

Cocud (Mar) 20-Mar-18 1542.00 Down 19.01.18 1765.50 1640.00

Cocud (Apr) 20-Apr-18 1569.00 Down 06.02.18 1674.50 1660.00

Guar seed (Mar) 20-Mar-18 4252.00 Down 14.02.18 4359.00 4450.00

Guar seed (Apr) 20-Apr-18 4276.00 Down 26.02.18 4293.00 4500.00

Mentha Oil (Feb) 28-Feb-18 1279.50 Down 02.01.18 1604.70 1360.00

Mentha Oil (Mar) 28-Mar-18 1291.10 Down 02.01.18 1578.10 1370.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Feb) 28-Feb-18 586.00 Sideways 31.01.18 564.90 -

CPO (Mar) 28-Mar-18 593.00 Up 07.12.17 570.20 580.00

Ref. Soy Oil (Mar) 20-Mar-18 753.35 Up 03.01.18 735.15 735.00

Ref. Soy Oil (Apr) 20-Apr-18 758.50 Up 03.01.18 742.65 735.00

RM seeds (Apr) 20-Apr-18 4071.00 Down 14.02.18 4064.00 4200.00

RM seeds (May) 18-May-18 4110.00 Down 14.02.18 4105.00 4240.00

Soy Bean (Mar) 20-Mar-18 3723.00 Down 23.02.18 3668.00 3800.00

Soy Bean (Apr) 20-Apr-18 3776.00 Down 23.02.18 3718.00 3850.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1091.40 1089.20 0.20

Coriander Kota 5347.00 5344.20 0.05

Jeera Unjha 17422.20 17447.10 -0.14

Turmeric Nizamabad 6800.00 6812.50 -0.18

Turmeric futures (Apr) may descend further towards 6600-6550 levels. Spot 
Turmeric prices eased at Duggirala market while steady trend was witnessed at 
Nizamabad, Basmatnagar and Erode markets. Prices at Duggirala market declined 
by Rs.100/100kg due to poor buying support from local and upcountry buyers. 
Meanwhile, prices at Nizamabad and Basmatnagar markets remained unchanged 
as compared with previous session due to lacklustre business activities. Jeera 
futures (Mar) may trade with a downside bias & test 14700-14600 levels. Jeera 
production this year is pegged around 69.23 lakh bags (55kg each) against 59.32 
lakh bags in last year.  Further, domestic and export demand is poor at the moment 
as the market participants were expecting correction after recent jump in prices up 
to a level of lifetime high though the demand is expected to pick up pace due to 
empty pipeline. Coriander futures (Apr) is likely to take support near 5400 levels & 
the downside may remain capped. Coriander production is expected to decline this 
season due to dip in sowing by farmers amid poor returns during last couple of 
years. As per market sources, outlook for Coriander is positive as the prices will 
gain after peak arrival season due to lower production this year. Cardamom futures 
(Mar) is expected to trade sideways to down in the range of 1080-1110 levels. At 
the spot markets, the sentiments are bearish & the trade source has attributed the 
fall in prices to inferior quality. As the harvesting has almost come to a close there is 
said to be a drop in size of the capsules and the colour.

Soybean futures (Mar) may witness a consolidation in the range of 3650-3800 

levels. The upside may remain capped owing to negative sentiments prevailing on 

the spot markets. Soybean prices in the domestic market were mostly flat, but 

soybean meal and refined soy oil moved higher on the back of some good buying. 

Soybean ruled mostly flat at Rs.3,500-3,650/100kg at the benchmark Indore 

market, whereas soybean meal gained by Rs.500 at Rs.31,000 per tonne. Soybean 

plant rates in Madhya Pradesh quoted firm at Rs.3,675-3780/100kg compared with 

3,675-3,750 on previous session, while it was strong in Maharashra at Rs.3,700-

3,900 versus Rs.3,700-3,875. Refined soy oil futures (Mar) is likely to trade 

sideways in the range of 748-755 levels. At the spot markets, refined soy oil traded 

higher by Rs.2 at Rs.745/100kg from previous session. CPO futures (Mar) may 

trade with an upside bias taking support near 588 levels. Malaysian palm oil futures 

hit a two-week high on Monday evening, recording a second straight session of 

gains, as rising demand for palm and gains in rival oilseeds supported the market. 

The benchmark palm oil contract for May delivery on the Bursa Malaysia 

Derivatives Exchange was up 0.7 percent at 2,540 ringgit ($651.12) a tonne at the 

close of trade. It earlier rose to 2,555 ringgit, matching palm's highest levels 

reached on Feb. 12. Mustard futures (Apr) may trade fall towards 4050-4020 

levels, if breaks the support near 4065 levels. Mustard seed prices dropped for the 

third straight session at the major markets across the country due to slow demand, 

increasing new crop supply. Spot new mustard seed edged lower by Rs.10 at 

Rs.4,075-4,080 versus Rs.4,085-4,090 at the benchmark Jaipur market.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 645.00 645.00 0.00

RM Seed Jaipur 4050.00 4070.00 -0.49

Refined Soy oil Mumbai 741.55 746.65 -0.68

Soybean Indore 3800.00 3766.00 0.90

Kapas futures (Apr) may witness a consolidation in the range of 925-945 levels. 
The 2nd Advance Estimates of production of major crops for 2017-18 have been 
released by the Department of Agriculture, Cooperation and Farmers Welfare & the 
production of Cotton estimated at 33.92 million bales (of 170 kg each) is higher 
than the previous year’s production of 32.58 million bales. Further, it is also higher 
by 0.41 million bales than its average production of 33.50 million bales. Cotton oil 
seed cake futures (Mar) is expected to trade in the range of 1525-1560 levels. Spot 
cotton oil cake gained by Rs.15 to trade at Rs.1,500/100kg, at benchmark Kadi 
market on improved demand at lower price level. According to traders, cotton oil 
cake prices have declined by nearly Rs 200/100kg in February so some stockists 
have shown interest in procuring the commodity at lower price level for short term 
gain. Wheat futures (Mar) is likely to consolidate in the range of 1740-1770 levels. 
In the second advance estimates of the Govt. production of Wheat estimated at 
97.11 million tonnes is lower by 1.40 million tonnes as compared to record wheat 
production of 98.51 million tonnes achieved during 2016-17. However, the 
production of wheat during 2017-18 is higher by 3.77 million tonnes than the 
average wheat production. Chana futures (Mar) may plunge towards 3600 levels. 
According to the government's latest estimates chana production is estimated to 
rise by 1.77 million tonnes to 11.10 million tonnes in 2017-18, from 9.33 million 
tonnes achieved in 2016-17, the Agriculture Ministry said, releasing its second 
estimate for 2017-18.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9207.60 9076.15 1.45

Cocud Akola 1555.20 1550.70 0.29

Cotton Kadi 19481.15 19337.75 0.74

Guar seed Jodhpur 4319.70 4271.15 1.14

Sugar M Kolkata 3380.95 3411.90 -0.91

Wheat Delhi 1780.40 1784.30 -0.22

Oilseeds
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