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8th March, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Mar) 15-Mar-18 1164.80 Up 06.03.18 1156.00 1120.00

Cardamom (Apr) 13-Apr-18 1163.50 Up 06.03.18 1155.20 1130.00

Coriander (Apr) 20-Apr-18 5441.00 Down 29.12.17 6115.00 5700.00

Coriander (May) 18-May-18 5504.00 Down 12.02.18 5713.00 5800.00

Jeera (Mar) 20-Mar-18 14230.00 Down 05.01.18 17330.00 14800.00

Jeera (Apr) 20-Apr-18 14525.00 Down 12.02.18 16395.00 15000.00

Turmeric (Apr) 20-Apr-18 6786.00 Down 03.01.18 7594.00 6800.00

Turmeric (May) 18-May-18 6808.00 Down 03.01.18 7668.00 6900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Mar) 20-Mar-18 4096.00 Down 27.02.18 4063.00 4200.00

Castor seed (Apr) 20-Apr-18 4165.00 Down 27.02.18 4118.00 4240.00

Cocud (Mar) 20-Mar-18 1458.50 Down 19.01.18 1765.50 1530.00

Cocud (Apr) 20-Apr-18 1492.50 Down 06.02.18 1674.50 1560.00

Guar seed (Mar) 20-Mar-18 4259.50 Down 14.02.18 4359.00 4450.00

Guar seed (Apr) 20-Apr-18 4249.00 Down 26.02.18 4293.00 4460.00

Mentha Oil (Mar) 28-Mar-18 1210.50 Down 02.01.18 1578.10 1320.00

Mentha Oil (Apr) 30-Apr-18 1197.30 Down 02.01.18 1604.70 1290.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Mar) 28-Mar-18 639.10 Up 07.12.17 570.20 630.00

CPO (Apr) 30-Apr-18 644.30 Up 28.02.18 600.40 635.00

Ref. Soy Oil (Mar) 20-Mar-18 784.05 Up 03.01.18 735.15 770.00

Ref. Soy Oil (Apr) 20-Apr-18 787.50 Up 03.01.18 742.65 775.00

RM seeds (Apr) 20-Apr-18 4218.00 Up 07.03.18 4218.00 4110.00

RM seeds (May) 18-May-18 4260.00 Up 07.03.18 4260.00 4160.00

Soy Bean (Mar) 20-Mar-18 3829.00 Sideways 28.02.18 3802.00 -

Soy Bean (Apr) 20-Apr-18 3850.00 Sideways 28.02.18 3851.00 -
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1103.30 1097.30 0.55

Coriander Kota 5411.30 5392.60 0.35

Jeera Unjha 16800.00 16771.90 0.17

Turmeric Nizamabad 6650.00 6625.00 0.38

Turmeric futures (Apr) may face resistance near 6870-6900 levels & the gains may 
be short lived, taking negative cues from the spot markets. Spot turmeric prices 
decreased at Erode markets as only medium quality turmeric arrived for sale. 
Though the traders are having upcountry orders, they are buying all the new 
turmeric and selected stock of old turmeric. Regarding the price, the hybrid finger 
variety lost Rs.950 a quintal due to inferior quality, but, the hybrid root turmeric 
was down Rs.200 . Similarly, the local turmeric too lost Rs.1,300 for finger variety 
and that of the root variety was down by Rs.250 a quintal. At the Erode Turmeric 
Merchants Association, Salem Hybrid finger variety fetched Rs.7,129-8,689; root 
variety Rs.5,700-7,289. The local finger variety was at Rs.6,799-7,299; root variety 
at Rs.5,799-6,727. Jeera futures (Apr) is expected to take support near 14400 
levels. Spot Jeera prices moved up at benchmark Unjha market while prices ruled 
flat at Rajkot market. Jeera long term price outlook is positive despite higher 
production estimates as the supply will get tighter due to lower carryover stock this 
year. Coriander futures (Apr) is expected to witness a consolidation & trade with a 
downside bias in the range of 5400-5540 levels. Spot Coriander prices eased at 
Rajkot market while the prices ruled stable at other major markets. Coriander 
prices at spot Rajkot market eased due to poor demand from domestic and 
overseas buyers.

Soybean futures (Apr) will possibly trade higher sideways in the range of 3800-

3900 levels. The sentiments related to this oilseed are still bullish as the arrivals are 

reeling on the lower side. Farmers and stockiest are eyeing Rs.4,000-4,200 level in 

the spot markets to liquidate their crops and until then supply is unlikely to rise. 

Refined soy oil futures (Apr) is expected to witness a consolidation in the range of 

778-790 levels, while crude palm oil futures (March) may trade with an upside bias 

in the range of 635-645 levels. RBD Palmolein gained at the key kandla market on 

Tuesday improved local demand. Local consumers still prefer RBD palmolein over 

soy oil as the price gap between the two is of Rs.60/10kg. Traders are expecting 

that if the price gap drops to Rs.30-40 then demand will shift to soy oil as it is 

considered as premium oil over RBD palmolein. Malaysian palm oil futures declined 

on Wednesday, as traders feared the prospect of cancelled shipments to India. The 

benchmark palm oil contract for May delivery on the Bursa Malaysia Derivatives 

Exchange was down 1.4 percent at 2,443 ringgit ($625.93) per tonne by the close 

of trade. The Chicago Board of Trade's May soybean oil contract was down 0.5 

percent, while the May soybean oil on China's Dalian Commodity Exchange fell 1.5 

percent. Mustard futures (Apr) is likely to trade with an upside bias taking support 

near 4180 levels owing to estimates of lower output. The estimates of lower 

production sighted by the Solvent Extractors' Association of India & Mustard Oil 

Producers Association that mustard output is estimated to decline 3.87% on year 

to 6.33 million tons, may give cushion to the prices.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 717.50 709.00 1.20

RM Seed Jaipur 4193.85 4150.00 1.06

Refined Soy oil Mumbai 771.95 761.40 1.39

Soybean Indore 3889.00 3931.00 -1.07

Kapas futures (Apr) is expected to trade in the range of 935-950 levels. ICE cotton 
futures rose on Wednesday on expectations of a bullish monthly supply-demand 
report by the U.S. Department of Agriculture on Thursday. The price increased 
yesterday because the market is optimistic ahead of the USDA (reports). The 
USDA's World Agricultural Supply and Demand Estimates (WASDE) report is due on 
Thursday along with the weekly export sales report. The United States will export 
more cotton in the current crop year than the USDA has forecast, a Reuters poll 
showed, raising the likelihood the agency will have to revise its projections on 
Thursday amid expectations for strong demand as well as lower output from top 
producer India. Cotton oil seed cake futures (Apr) may plunge towards 1430 levels. 
Spot cotton oil cake declined by Rs.35 to trade at Rs.1,450/100kg, at benchmark 
Kadi whereas in Akola market it declined by Rs.10 to trade at Rs.1,475 on subdued 
demand. Traders reported that demand from cattle feed manufacturers continues 
to remain weak which has weighed on market sentiment. Milk rate in most of the 
states is still on lower side as compared to last year which is not allowing cattle 
farmers to procure cotton oil cake at current level.  Guar seed futures (Apr) is likely 
to trade with a downside bias in the range of 4150-4300 levels, while guar gum 
futures (Apr) may plunge towards 8800 levels. Guar seed and guar gum prices 
quoted lower at major spot markets across the country amid sluggish demand from 
crushers due to lackluster enquiries from export markets. Guar seed demand from 
crusher’s side is not improving despite of lower supply. This indicates that 
underlying demand for guar gum is weak. As per trade sources, market 
participants are now awaiting January month export data which is likely to be 
issued soon by APEDA.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9017.80 9049.65 -0.35

Cocud Akola 1525.00 1535.05 -0.65

Cotton Kadi 19660.45 19660.45 0.00

Guar seed Jodhpur 4290.00 4277.50 0.29

Sugar M Kolkata 3428.55 3428.55 0.00

Wheat Delhi 1797.00 1800.00 -0.17

Oilseeds
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