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26th February, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Mar) 15-Mar-18 1130.80 Sideways 05.01.18 1058.50 -

Cardamom (Apr) 13-Apr-18 1140.10 Sideways 12.01.18 1098.00 -

Coriander (Apr) 20-Apr-18 5587.00 Down 29.12.17 6115.00 5700.00

Coriander (May) 18-May-18 5641.00 Down 12.02.18 5713.00 5800.00

Jeera (Mar) 20-Mar-18 15300.00 Down 05.01.18 17330.00 16100.00

Jeera (Apr) 20-Apr-18 15505.00 Down 12.02.18 16395.00 16300.00

Turmeric (Apr) 20-Apr-18 6898.00 Down 03.01.18 7594.00 7250.00

Turmeric (May) 18-May-18 6966.00 Down 03.01.18 7668.00 7350.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Mar) 20-Mar-18 4205.00 Sideways 09.02.18 4177.00 -

Castor seed (Apr) 20-Apr-18 4271.00 Sideways 14.02.18 4083.00 -

Cocud (Mar) 20-Mar-18 1557.00 Down 19.01.18 1765.50 1640.00

Cocud (Apr) 20-Apr-18 1586.00 Down 06.02.18 1674.50 1660.00

Guar seed (Mar) 20-Mar-18 4298.00 Down 14.02.18 4359.00 4550.00

Guar seed (Apr) 20-Apr-18 4323.00 Sideways 08.02.18 4403.00 -

Mentha Oil (Feb) 28-Feb-18 1283.30 Down 02.01.18 1604.70 1360.00

Mentha Oil (Mar) 28-Mar-18 1289.60 Down 02.01.18 1578.10 1370.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Feb) 28-Feb-18 583.70 Sideways 31.01.18 564.90 -

CPO (Mar) 28-Mar-18 593.70 Up 07.12.17 570.20 580.00

Ref. Soy Oil (Mar) 20-Mar-18 753.75 Up 03.01.18 735.15 735.00

Ref. Soy Oil (Apr) 20-Apr-18 755.80 Up 03.01.18 742.65 735.00

RM seeds (Apr) 20-Apr-18 4150.00 Down 14.02.18 4064.00 4200.00

RM seeds (May) 18-May-18 4189.00 Down 14.02.18 4105.00 4240.00

Soy Bean (Mar) 20-Mar-18 3668.00 Down 23.02.18 3668.00 3800.00

Soy Bean (Apr) 20-Apr-18 3718.00 Down 23.02.18 3718.00 3850.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1100.00 1100.00 0.00

Coriander Kota 5442.40 5461.55 -0.35

Jeera Unjha 18168.80 18450.00 -1.52

Turmeric Nizamabad 6869.25 6903.35 -0.49

Turmeric futures (Apr) is on the verge of breaking the strong near 6860 levels & if it 
breaches then the counter may descend further towards 6750-6700 levels. The 
sentiments are bearish amid sufficient stock availability in major markets followed 
by entry of new crop in small quantities and subdued domestic demand. The new 
crop arrival has already started flowing into at Nizamabad and Erode markets 
respectively. Jeera futures (Mar) may take support near 15200 levels & the 
downside may remain capped owing to lower level buying by the importers. India 
will be the sole supplier of the spice in the global market, until the new crop arrives 
at competing countries in June. European countries, Singapore and China are 
buying jeera from India at $2,900-$3,000 per ton. Coriander futures (Apr) is 
dwindling for the past three weeks due to lack of fresh buying activities in the spot 
markets. However, it is likely to take support near 5400 levels &the downside may 
remain capped. In the domestic markets, for the time being there is less supply 
pressure as the arrivals of new crop will increase gradually from now and arrival will 
come in large quantities will start from March till April. The market participants are 
optimistic on outlook for Coriander as the prices will gain during peak arrival season 
due to lower production this year. Production of coriander this year is pegged at 80 
lakh bags (40kg each) due to lower sowing though the yield is expected to remain 
same as last year or decline upto maximum 10%. Further, coriander export is likely 
to rise this year as the prices have turned attractive for international buyers. 

Soybean futures (Mar) may witness a correction & test 3600 levels. Two important 

factors will give negative cues to the counter, first is that demand of soymeal from 

poultry feed manufacturer is likely to decline from this week as poultry farmers are 

gradually reducing the placement of chicks. Secondly, soybean meal export from 

the country is sluggish due to uncompetitive rates in the international market due 

to disparity of $69 per ton. At present, the domestic soybean prices are not 

following the footsteps of its counterpart in the international market despite of U.S 

soybean futures trading close to its highest levels of seven months on concerns 

that dry weather in Argentina could cause large-scale production losses. Refined 

soy oil futures (Mar) is giving a higher closing since past 8 weeks & the same trend 

is likely to continue taking support near 750-748 levels. A weaker rupee, steady 

demand for this edible oil in the domestic market & soy oil on CBOT taking support 

near 31.50 cents may add cushion to the counter. CPO futures (Feb) may witness a 

consolidation in the range of 590-596 levels. This counter may remain trapped 

amid a weaker rupee capping the downside & on the contrary side the sentiments 

are bearish in the international market amid concerns over slowing down exports 

of Malaysian palm oil. Mustard futures (Apr) may trade sideways to up in the range 

of 4110-4170 levels. In the spot markets, at present are stockiest & buyers are 

showing buying interest with expectations that prices will rally this season amid 

anticipation of lower crop, however oil millers are sideline or doing need-based 

buying due to huge disparity of Rs.1,059.50 per ton.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 642.00 642.00 0.00

RM Seed Jaipur 4130.85 4147.05 -0.39

Refined Soy oil Mumbai 738.80 735.10 0.50

Soybean Indore 3764.00 3810.00 -1.21

Kapas futures (Apr) may witness a consolidation in the range of 920-940 levels. 
The cotton prices in the domestic markets are expected to remain stable taking 
positive cues from the international bourse. Once again, the cotton futures on ICE 
have bounced to 3-week high taking support near 75 cents. Expectation of another 
round of good export sales and lower production estimates despite higher acreage 
prospects due to La Nina weather conditions are luring the bulls to push up the 
cotton prices in the international market. Back at home, supplies are not show 
signs of improving & concerns are being raised over the fact that whether 350 lakh 
bales production was still achievable. Chana futures (March) is expected to trade 
with an upside bias taking support near 3845 levels. The spot prices of chana are 
hovering near Rs.4020 per quintal, much below the MSP of Rs.4400 per quintal and 
there is news going around that that the government may increase import duty on 
the commodity. But, we may not see any sharp rally due to increased sowing area, 
carry over stock and also arrivals of new chana expected to gain momentum in 
Madhya Pradesh from fortnight. Mentha oil (Mar) will possibly face resistance near 
1310-1325 levels. Due to waning seasonal demand with the winter season coming 
to an end, the stockiest and traders are now offloading their stocks, anticipating 
further fall in prices. There are also expectations of an increase in acreage to 2.5 
lakh hectares this season, compared to 2 lakh hectares last year. This additional 
area may translate into nearly 20% of more output and total production of menthe 
may surpass 40,000 tons this year, compared to around 33,000 tons last year.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9367.00 9599.40 -2.42

Cocud Akola 1598.20 1646.95 -2.96

Cotton Kadi 19289.95 19194.30 0.50

Guar seed Jodhpur 4371.65 4469.45 -2.19

Sugar M Kolkata 3428.55 3428.55 0.00

Wheat Delhi 1808.65 1808.55 0.01

Oilseeds
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