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4th December, 2017

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom ( Dec) 15-Dec-17 969.90 Sideways 27.11.17 996.70 -

Cardamom (Jan) 15-Jan-18 1030.00 Sideways 29.11.17 1012.90 -

Coriander (Dec) 20-Dec-17 5333.00 Up 02.11.17 5172.00 5200.00

Coriander (Jan) 19-Jan-18 5442.00 Up 02.11.17 5070.00 5320.00

Jeera (Dec) 20-Dec-17 21370.00 Up 14.11.17 19650.00 21000.00

Jeera (Jan) 19-Jan-18 21345.00 Up 20.11.17 19910.00 20600.00

Turmeric (Dec) 20-Dec-17 7490.00 Up 20.11.17 7202.00 7400.00

Turmeric (Apr) 20-Apr-18 7460.00 Sideways 01.12.17 7460.00 -

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Dec) 20-Dec-17 4529.00 Up 27.11.17 4617.00 4480.00

Castor seed (Jan) 19-Jan-18 4585.00 Up 27.11.17 4666.00 4520.00

Cocud (Dec) 20-Dec-17 1616.50 Up 14.11.17 1557.00 1580.00

Cocud (Jan) 19-Jan-18 1638.00 Up 14.11.17 1568.00 1600.00

Guar seed (Dec) 20-Dec-17 3831.50 Up 10.11.17 3705.00 3690.00

Guar seed (Jan) 19-Jan-18 3915.00 Up 21.11.17 3784.00 3760.00

Mentha Oil (Dec) 29-Dec-17 1928.60 Up 29.11.17 1846.00 1780.00

Mentha Oil (Jan) 31-Jan-18 1948.30 Up 11.10.17 1268.60 1815.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Dec) 29-Dec-17 585.00 Up 20.11.17 576.50 570.00

CPO (Jan) 31-Jan-18 586.00 Up 20.11.17 568.90 575.00

Ref. Soy Oil (Dec) 20-Dec-17 730.90 Up 20.11.17 726.35 715.00

Ref. Soy Oil (Jan) 19-Jan-18 745.70 Up 20.11.17 735.90 725.00

RM seeds (Dec) 20-Dec-17 4100.00 Up 20.11.17 3965.00 4000.00

RM seeds (Jan) 19-Jan-18 4146.00 Up 20.11.17 3968.00 4020.00

Soy Bean (Dec) 20-Dec-17 3032.00 Up 20.11.17 2926.00 2920.00

Soy Bean (Jan) 19-Jan-18 3096.00 Up 20.11.17 2977.00 2960.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1003.30 994.20 0.92

Coriander Kota 5240.55 5280.35 -0.75

Jeera Unjha 20578.60 20650.00 -0.35

Turmeric Nizamabad 7713.35 7718.75 -0.07

Turmeric futures (Dec) may trade sideways in the range of 7370-7600 levels. The 
ongoing news pest attack which may result to lower production in new season, may 
act as an catalyst for enhancing the buyers enthusiasm. The total availability of 
Turmeric for 2018-19 season is expected around 83-89 lakh bags, while total 
consumption (including domestic and exports) is likely around 70-75 lakh bags, 
leaving ending stocks at 13-14 lakh bags, much lower from 32 lakh bags a year ago. 
Jeera futures are trading near its lifetime high buoyed by the demand for the Indian 
variety in the global market. Indian Jeera price are more attractive than the rival 
countries like Syria and Turkey which is resulting in consistent export demand. On 
the national bourse as well as at the spot market of Unjha, the counter has 
witnessed a rise of more than 18% & 9% last month, respectively. No matter, this 
commodity is in the hands of bulls, but going forward, the market participants may 
keep a word of caution as some correction in the prices cannot be ruled out once 
the new crop enters the market amid rise in production prospects as the farmers 
were expecting lucrative prices for the crop. The December contract is likely to 
trade in a broader range of 21100-21500 levels. Last week, coriander futures (Dec) 
has come out of its consolidation zone & bounced up owing to the initial ground 
reports that this season the area is expected to decline as the farmers might switch 
to different commodities for better remunerations. This counter may trade 
sideways to up in the range of 5250-5380 levels as this commodity will be in grip of 
buyers.

Soybean futures (Dec) may witness a consolidation in the range of 3000-3080 

levels. At current levels, millers are showing less interest in procuring soybean due 

to sluggish sales of soy meal in international market. Indian Soymeal had priced at 

$368 per tonne FAS Kandla Vs $378 Argentina CIF Rotterdam (November) as on 

November 29, 2017. On CBOT, a weakness in soybean prices is also being 

foresighted as the counter is continuously facing resistance near $10 a bushel. The 

news that Brazil is currently expected to harvest more than 109.43 million tons of 

soy in the 2017/18 as climate fears have subsided the crop is developing well, has 

induced a negative sentiments among the market participants. The Bull Run in 

refined soy oil futures (Dec) witnessed in November, is likely to take a pause & trade 

sideways in the range of 725-734 levels. The demand of soy oil in retail market is 

fragile so most of the wholesalers are procuring hand-to-mouth. Further, the stock 

at port has increased to 2,01,158 tons as of 20 November compared to 1,99,633 

tons which is also weighing on this edible oil counter. CPO futures (Dec) is likely to 

descend towards 579-589 levels, owing to profit booking & bleak scenario of 

demand in the retail markets. On the Bursa Malaysia Derivatives, palm oil futures 

will possibly continue to trade lower for the sixth consecutive week & test 2500 

ringgit per ton. The positive signs of higher production & swelling stockpiles could 

weigh on the prices. Mustard futures (Dec) is likely to trade with an upside bias in 

the range of 4050-4140 levels. The sowing window is expected to close very soon & 

the bleak prospects of increasing area under cultivation may keep lend firm 

sentiments to the counter. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 640.00 640.00 0.00

RM Seed Jaipur 4188.40 4187.95 0.01

Refined Soy oil Mumbai 731.80 725.70 0.84

Soybean Indore 2995.00 2976.00 0.64

Kapas futures (April) is looking bullish & may reach for 960-970 levels owing to 
reports of crop loss. The Vidarbha and Marathwada regions of Maharashtra are 
staring at huge losses owing to a pest (pink bollworm) attack on the cotton crop, 
across at least 8 lakh hectares of land in 20 districts. The pink bollworm eats away 
the cotton fibre and the bolls, causing economic loss to the farmer. This year, rain 
was also irregular which led to multiple pests attacks, but bollworm caused the 
maximum damage. Chana futures (Dec) are likely to nose dive further towards 
4550-4500 levels. The sentiments have turned extremely bearish after the sowing 
data indicated that the supplies are likely to ample this Rabi season, as many 
farmers may have shifted to chana from wheat due to less moisture content in the 
soil. The government's decision to raise the chickpea support price by 10% and a 
recent move to impose a 50% import duty on peas has lured farmers to plant 
chickpea. As a result of which, the area under chana this season has already 
witnessed a rise of 16% at 7.3 million ha & this growth is likely to rise by 35-40% 
from 9.9 million ha the previous year due to favorable weather conditions. Guar 
seed futures (Dec) is expected to witness some profit booking & face resistance 
near 3950-3980 levels, while guar gum futures (Dec) may trade sideways to down 
in the range of 8600-8900 levels. The crushers have already cornered good 
quantity of guar seed for inventory and now they may opt to procure hand-to-
mouth as guar gum exports during mid-December-mid-January is expected to be 
dull due to holidays for Christmas and New Year.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8726.10 8721.15 0.06

Cocud Akola 1591.00 1588.65 0.15

Cotton Kadi 18202.35 18094.75 0.59

Guar seed Jodhpur 3943.70 3936.10 0.19

Sugar M Kolkata 3703.00 3714.30 -0.30

Wheat Delhi 1830.65 1840.00 -0.51

Oilseeds
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