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15th February, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Feb) 15-Feb-18 1129.10 Sideways 12.01.18 1098.00 -

Cardamom (Mar) 15-Mar-18 1137.40 Sideways 05.01.18 1058.50 -

Coriander (Apr) 20-Apr-18 5517.00 Down 29.12.17 6115.00 5850.00

Coriander (May) 18-May-18 5624.00 Down 12.02.18 5713.00 5950.00

Jeera (Mar) 20-Mar-18 15895.00 Down 05.01.18 17330.00 16800.00

Jeera (Apr) 20-Apr-18 16165.00 Down 12.02.18 16395.00 16900.00

Turmeric (Apr) 20-Apr-18 7216.00 Down 03.01.18 7594.00 7450.00

Turmeric (May) 18-May-18 7256.00 Down 03.01.18 7668.00 7550.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Feb) 20-Feb-18 4083.00 Sideways 14.02.18 4083.00 -

Castor seed (Mar) 20-Mar-18 4105.00 Sideways 09.02.18 4177.00 -

Cocud (Feb) 20-Feb-18 1679.50 Down 06.02.18 1674.50 1750.00

Cocud (Mar) 20-Mar-18 1661.00 Down 19.01.18 1765.50 1750.00

Guar seed (Feb) 20-Feb-18 4388.50 Sideways 08.02.18 4403.00 -

Guar seed (Mar) 20-Mar-18 4359.00 Down 14.02.18 4359.00 4550.00

Mentha Oil (Feb) 28-Feb-18 1382.60 Down 02.01.18 1604.70 1470.00

Mentha Oil (Mar) 28-Mar-18 1383.70 Down 02.01.18 1578.10 1460.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Feb) 28-Feb-18 574.60 Sideways 31.01.18 564.90 -

CPO (Mar) 28-Mar-18 578.90 Up 07.12.17 570.20 566.00

Ref. Soy Oil (Feb) 20-Feb-18 734.60 Up 03.01.18 742.65 732.00

Ref. Soy Oil (Mar) 20-Mar-18 738.30 Up 03.01.18 735.15 735.00

RM seeds (Apr) 20-Apr-18 4064.00 Down 14.02.18 4064.00 4180.00

RM seeds (May) 18-May-18 4105.00 Down 14.02.18 4105.00 4200.00

Soy Bean (Feb) 20-Feb-18 3744.00 Up 09.02.18 3750.00 3650.00

Soy Bean (Mar) 20-Mar-18 3765.00 Up 09.02.18 3790.00 3700.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1102.10 1113.90 -1.06

Coriander Kota 5394.35 5394.35 0.00

Jeera Unjha 19262.50 19266.70 -0.02

Turmeric Nizamabad 7200.00 7200.00 0.00

Turmeric futures (Apr) is likely to witness consolidation in the range of 7100-7400 

levels, with downside getting capped. The prices of the yellow spice are stabilizing 

in Erode as the new crop is attracting good demand & the buyers are purchasing all 

produces that are arriving. Even the traders are optimistic of receiving upcountry 

demand. At present, they are getting only local demand from masala firms and 

grinding units. Jeera futures (Mar) is expected to go down further towards 15700-

15600 levels as the market participants are expecting that the peak arrival season 

will start from Feb 15. Secondly, market sentiments are weak in Jeera at present 

amid 67% rise in prices last year encouraged farmers to sow more of the spice 

hence this year the spice is set to lose flavour as supplies are set to rise with output 

is expected to increase by 30%. Coriander futures (Apr) is expected to trade with a 

downside bias & may head towards 5400 levels. Spot Coriander reported stable at 

major markets of Madhya Pradesh, Rajasthan and Gujarat while prices eased at 

Kota market. The prices of Coriander at Kota market has eased quintal due to 

sluggish demand from domestic and overseas buyers. Market sentiments are weak 

at present as ample stock is available in major spot markets despite of lower 

production prospects amid slow sowing reports.

Soybean futures (Mar) is expected to consolidate in the range of 3700-3800 levels 

& trade with a downside bias owing to profit booking from higher levels. Spot 

Soybean edged lower at the key markets across the country due to lackluster 

enquiry in soybean meal and subdued activity in refined soy oil. In the international 

market, the sentiments of the market participants are bearish on soybean as it is 

being estimated that processors likely crushed less oilseed in January than a month 

earlier. It is expected that the National Oilseed Processors Association to report a 

monthly soybean crush of 165.9 million bushels, down from 166.3 million a month 

earlier but above the same time last year. Refined soy oil futures (Mar) is likely to 

trade with a downside bias & test 735-733 levels, if breaks the support near 737 

levels. This domestic edible oil counter is taking negative cues from the benchmark 

soy oil on the CBOT. Secondly, the buyers are shifting towards cotton oil as it is 

cheaper than soy oil by around Rs 40-50/10kg. CPO futures (Feb) may trade with a 

downside bias & remain below 580 taking negative cues from soy oil the 

international market. Malaysian palm oil futures fell for a second straight session, 

tracking losses in rival soy oil. Fall in palm olein prices and a stronger ringgit also 

added to the pressure. Mustard futures (Apr) will probably trade with a downside 

bias & test 4040-4020 levels. The off take in mustard oil is not impressive due to 

subdued cues from other rival oils like crude palm oil and soy oil. Enquiry in Mustard 

oil cake is also slow as cattle feed buyers have opted to wait and watch amid 

expectations of more downfall.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 635.00 635.00 0.00

RM Seed Jaipur 4086.00 4100.00 -0.34

Refined Soy oil Mumbai 732.00 735.85 -0.52

Soybean Indore 3855.00 3931.00 -1.93

Cotton oil seed cake futures (Mar) is expected to plunge further towards 1640-

1620 levels. Spot cotton oil cake declined by Rs 40 to trade at Rs 1,640/100kg at 

benchmark Kadi market on poor demand. As per market participant, demand from 

cattle feed manufacturers continued to remain poor as they are still procuring other 

feed substitutes which are available in the range of Rs 1,100-1,400/100kg. Further 

the rate of milk is on lower side compared to last year so it is not possible for cattle 

farmers to procure cotton oil cake at higher price level. Kapas futures (Apr) is 

expected to trade with a downside bias & test 940 levels, if trades below 955 levels. 

Cotton spot prices declined across major markets of North India, persisting losing 

streak for the second consecutive session on dull demand. Also in the international 

market, ICE cotton futures fell for the second consecutive session on Tuesday as 

better acreage prospects for 2018/19 season continued to weigh on market 

sentiment. Forecasts of large sowing area, upwards of 13 million acres, continued 

to weigh over prices which majorly traded on the negative side, with March 

contract recording fresh 7 week intraday lows at 75.66 cents/lb. Guar seed futures 

(March) may witness some more correction towards 4300 levels, while Guar gum 

futures (March) is likely to trade with a downside bias & test 9200 levels. Demand in 

Guargum from overseas market was said to be sluggish in the recent weeks, which 

has led to bearish trend in Guarseed and Guargum.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9514.90 9814.05 -3.05

Cocud Akola 1691.15 1722.70 -1.83

Cotton Kadi 19146.50 19266.05 -0.62

Guar seed Jodhpur 4411.45 4514.30 -2.28

Sugar M Kolkata 3576.20 3623.80 -1.31

Wheat Delhi 1784.50 1776.65 0.44

Oilseeds
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