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11th December, 2017

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Dec) 15-Dec-17 972.50 Sideways 27.11.17 996.70 -

Cardamom (Jan) 15-Jan-18 1053.50 Sideways 29.11.17 1012.90 -

Coriander (Dec) 20-Dec-17 5345.00 Up 02.11.17 5172.00 5300.00

Coriander (Jan) 19-Jan-18 5418.00 Down 08.12.17 5418.00 5625.00

Jeera (Dec) 20-Dec-17 21530.00 Up 14.11.17 19650.00 21000.00

Jeera (Jan) 19-Jan-18 21520.00 Up 20.11.17 19910.00 20600.00

Turmeric (Dec) 20-Dec-17 7144.00 Down 05.12.17 7308.00 7750.00

Turmeric (Apr) 20-Apr-18 7414.00 Down 05.12.17 7360.00 7800.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Dec) 20-Dec-17 4496.00 Down 07.12.17 4433.00 4600.00

Castor seed (Jan) 19-Jan-18 4557.00 Down 07.12.17 4491.00 4650.00

Cocud (Dec) 20-Dec-17 1601.00 Up 14.11.17 1557.00 1580.00

Cocud (Jan) 19-Jan-18 1628.50 Up 14.11.17 1568.00 1600.00

Guar seed (Dec) 20-Dec-17 3800.50 Up 10.11.17 3705.00 3690.00

Guar seed (Jan) 19-Jan-18 3872.50 Up 21.11.17 3784.00 3760.00

Mentha Oil (Dec) 29-Dec-17 1904.30 Up 29.11.17 1846.00 1780.00

Mentha Oil (Jan) 31-Jan-18 1930.30 Up 11.10.17 1268.60 1815.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Dec) 29-Dec-17 561.10 Down 07.12.17 568.40 580.00

CPO (Jan) 31-Jan-18 561.60 Down 07.12.17 570.20 585.00

Ref. Soy Oil (Dec) 20-Dec-17 712.40 Down 07.12.17 715.15 735.00

Ref. Soy Oil (Jan) 19-Jan-18 723.35 Down 07.12.17 726.10 745.00

RM seeds (Dec) 20-Dec-17 3951.00 Down 07.12.17 3982.00 4110.00

RM seeds (Jan) 19-Jan-18 4015.00 Down 08.12.17 4015.00 4120.00

Soy Bean (Dec) 20-Dec-17 3063.00 Up 20.11.17 2926.00 3000.00

Soy Bean (Jan) 19-Jan-18 3125.00 Up 20.11.17 2977.00 3030.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 985.00 993.80 -0.89

Coriander Kota 5483.95 5572.25 -1.58

Jeera Unjha 20903.60 20916.70 -0.06

Turmeric Nizamabad 7581.65 7606.25 -0.32

Turmeric futures (Apr) is likely to witness a consolidation in the range of 7200-7500 
levels. The downside may remain capped as the market participants are expecting 
a drop in the output to around 55-60 lakh bags owing to the recent pest/insect 
attack which has adversely affected the crop yield. It is reported that turmeric crop 
is exposed to threat mainly in Andhra Pradesh and Telangana. However, on the 
contrary, the plunge from the two week high of 7870 levels has created fear among 
buyers and prompted them to stay on the sideline. Further, presently the major 
chunk of older crop is of medium-lower grade, and the good demand will emerge 
only when the better quality new crop flows into the spot markets. The bull run of 
Jeera futures (Jan) seems to have cooled down & in days to come it may trade 
sideways in the range of 21200-21800 levels. The figures of higher sowing has 
raised the prospects of higher output this season & also has cautioned the buyers, 
who were in the notion that there might be shortage of supplies ahead. As per 
Gujarat Agriculture Department, jeera sowing as on 4th December is recorded 
higher by 49.64% at 269,800 hectares against 180,300 ha during same period last 
year. Coriander futures (Jan) may trade in the range of 5350-5500, however any 
dip can be considered as a buying opportunity. The sentiments are optimistic as the 
area under cultivation is expected to decline. As per Gujarat Agriculture 
Department, Coriander sowing as of 4th December was recorded lower by 17% at 
57,300 ha against 69,000 ha during same period last year.

Soybean futures (Jan) is likely to trade with an upside bias & test 3200 levels, 

taking support near 3100 levels. Soybean inventories with farmers, traders and 

plant owners at the end of November were at 6.71 million tons, down from 9.17 

million tons a year ago, as stated by the Soybean Processors Association of India. 

On the demand side, soy meal exports from the country in 2017-18 (Oct-Sep) are 

seen rising to around 2 million tons from previous estimate of 1.5 million tons due 

to a recent rise in export incentives. Refined soy oil futures (Jan) is expected to fall 

further towards 715 levels. The sentiments are bearish at the benchmark Indore 

market amid limited demand as the wholesale traders are buying hand to mouth. 

Further, the stock at ports and in pipelines is sufficient to meet the near term 

demand. Lastly, cotton oil is cheaper by Rs 25-30/10kg as compared to soy oil 

which is weighing on soy oil prices. CPO futures (Dec) may witness a steep 

correction & test 555 levels. This edible oil is taking negative cues from the 

international market and also the demand is poor in the domestic market. Palm oil 

on Bursa Malaysia Derivative is continuing to lose ground and is currently trading at 

its lowest level since early July. Mustard futures (Jan) would probably witness 

selling pressure with every rise & trade with a downside bias in the range of 3950-

4060 levels. Millers facing disparity of around Rs.700 per ton & favorable weather 

fueling the growth of the new mustard crop may give bearish cues to the counter.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 623.50 630.00 -1.03

RM Seed Jaipur 4136.75 4150.00 -0.32

Refined Soy oil Mumbai 711.00 710.85 0.02

Soybean Indore 3085.00 3093.00 -0.26

Kapas futures (April) may trade in the range of 960-985 levels & the downside may 

remain capped owing to projections of lower availability. But the counter had 

entered in the overbought zone & market participants may opt for profit booking. 

With pink bollworm turning virulent and posing a serious threat to the interests of 

farmers, the Telangana government has asked the farmers to terminate the crop 

before December. In Maharashtra, around 2.8 million hectares or about 67% of the 

total cotton acreage in Maharashtra may have so far been affected by pink 

bollworm attack. In Gujarat, cotton picking is underway with no pest or infestation 

issues reported. In Karnataka, the bolls are mature and the first picking of seed 

cotton in late sown crop, and second picking of early sown crop is in progress. In 

Tamil Nadu, the crop is at squaring and vegetative stages, and government 

advisories indicate farmers are to provide adequate drainage in rain-fed and 

irrigated crops in order to prevent water standing. Chana futures has made a yearly 

low at Rs.4,333 per quintal last week on the national bourse, pressurized by weak 

physical demand and reports of higher crop. In a detailed analysis, chana futures 

(Jan) has plunged by 25%, from it’s high of 5801 levels, while the open interest has 

risen from 10 lots to 44,450 lots since the inception of the contract till 7th Dec. The 

rise in open interest & decline in price suggests that more downside is expected to 

test 4200 levels. Castor seed futures (Jan) is expected to descend towards 4500 

levels. Arrivals of new castor seed crop have started in key spot markets in Gujarat.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8479.60 8528.90 -0.58

Cocud Akola 1619.25 1616.55 0.17

Cotton Kadi 18477.20 18453.30 0.13

Guar seed Jodhpur 3831.75 3857.05 -0.66

Sugar M Kolkata 3619.05 3619.05 0.00

Wheat Delhi 1800.00 1801.60 -0.09

Oilseeds
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