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14th March, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Mar) 15-Mar-18 1122.20 Up 06.03.18 1156.00 1120.00

Cardamom (Apr) 13-Apr-18 1070.50 Sideways 09.03.18 1127.40 -

Coriander (Apr) 20-Apr-18 5399.00 Down 29.12.17 6115.00 5700.00

Coriander (May) 18-May-18 5473.00 Down 12.02.18 5713.00 5800.00

Jeera (Mar) 20-Mar-18 14250.00 Down 05.01.18 17330.00 14800.00

Jeera (Apr) 20-Apr-18 14745.00 Down 12.02.18 16395.00 15000.00

Turmeric (Apr) 20-Apr-18 6764.00 Up 09.03.18 6840.00 6500.00

Turmeric (May) 18-May-18 6814.00 Down 03.01.18 7668.00 6900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Mar) 20-Mar-18 4142.00 Up 09.03.18 4169.00 4050.00

Castor seed (Apr) 20-Apr-18 4244.00 Up 09.03.18 4246.00 4160.00

Cocud (Mar) 20-Mar-18 1439.50 Down 19.01.18 1765.50 1500.00

Cocud (Apr) 20-Apr-18 1460.00 Down 06.02.18 1674.50 1530.00

Guar seed (Mar) 20-Mar-18 4299.00 Down 14.02.18 4359.00 4450.00

Guar seed (Apr) 20-Apr-18 4310.50 Down 26.02.18 4293.00 4460.00

Mentha Oil (Mar) 28-Mar-18 1182.90 Down 02.01.18 1578.10 1250.00

Mentha Oil (Apr) 30-Apr-18 1168.60 Down 02.01.18 1604.70 1240.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Mar) 28-Mar-18 639.20 Up 07.12.17 570.20 630.00

CPO (Apr) 30-Apr-18 646.70 Up 28.02.18 600.40 635.00

Ref. Soy Oil (Mar) 20-Mar-18 778.70 Up 03.01.18 735.15 770.00

Ref. Soy Oil (Apr) 20-Apr-18 790.05 Up 03.01.18 742.65 775.00

RM seeds (Apr) 20-Apr-18 4159.00 Up 07.03.18 4218.00 4110.00

RM seeds (May) 18-May-18 4202.00 Up 07.03.18 4260.00 4160.00

Soy Bean (Mar) 20-Mar-18 3781.00 Down 12.03.18 3706.00 3850.00

Soy Bean (Apr) 20-Apr-18 3791.00 Down 12.03.18 3737.00 3900.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1079.30 1075.00 0.40

Coriander Kota 5446.55 5418.75 0.51

Jeera Unjha 16311.80 16405.60 -0.57

Turmeric Nizamabad 6800.00 6776.90 0.34

Turmeric futures (Apr) is expected to trade sideways & face resistance near 6900 
levels. Weak tone witnessed in spot Turmeric at major markets across the country 
while prices remained steady at Basmatnagar. Whereas, Duggirala market 
continued to remain closed due to traders and commission agents strike against E-
Nam. Prices of spice at spot Nizamabad, Sangli and Erode markets declined by 
Rs.100-200/kg due to poor demand against decent arrivals. Other hand, steady 
trend witnessed at Basmatnagar market due to matching supply and demand. 
Jeera futures (April) will possibly trade sideways in the range of 14400-15000 
levels. Spot Jeera traded lower at benchmark Unjha market while prices remained 
steady at Rajkot and Gondal markets. Price of spice at Unjha market declined by 
Rs.25/20kg as the prices were pressurised by the arrivals and buyers were 
bargaining. The buyers have reduced their exposure tracking increasing arrivals in 
major spot market against limited domestic and export demand. Stockists are also 
not showing interest in the commodity due to lacklustre export demand. The short 
covering in coriander futures (April) may face resistance near 5450 levels. Spot 
Coriander prices remained weak at Kota and Baran markets while steady tone 
witnessed at Ramganj and Rajkot markets. Prices of spice at spot Kota and Baran 
markets declined by Rs.100-300/kg due to sluggish domestic and export demand 
against ample stock availability from fresh and previous arrivals, said market 
sources. On the other hand, prices at Ramganj and Rajkot markets remained 
unchanged as compared with previous session due to dull business activities.

Soybean futures (April) is expected to trade sideways in the range of 3750-3850 
levels. A steady tone witnessed in soybean at the major markets across the country 
due to limited off take from crushers. Soybean was priced flat at Rs.3,600-
3,700/100kg at the benchmark Indore market of Madhya Pradesh. Plant rates in 
Madhya Pradesh stood at Rs.3,675-3,750/100kg compared with 3,700-3,800 on 
previous session. Plant rates in Maharashtra were at Rs.3,700-3,850/100kg versus 
Rs.3,725-3,860. Soybean meal was priced at Rs.30,500 per tonne, down from 
31,000 on previous session. Refined soy oil futures (April) may trade sideways to 
up in the range of 785-795 levels. The demand of palm oil may shift to Soybean oil 
as spread between Palm Oil has been reduced significantly due to recent hike in 
import duty of Palm Oil. The discount of RBD palmolein has dropped to Rs.40/10kg 
post duty hike on 1st March from Rs.85/10kg of pre duty hike. CPO futures (March) 
may trade sideways to up in the range of 635-645 levels. RBD Palmolein observed 
steady tone to trade at Rs.717/10kg at the key kandla market amid limited 
demand. Market participant reported that demand of the commodity in retail 
market at present is hand to mouth so prices are steady. Mustard futures (Apr) is 
expected to consolidate in the range of 4120-4185 levels. The upside may remain 
capped owing to bearish sentiments prevailing on the spot markets. Mustard seed 
prices dropped for the second straight session on Tuesday at the major markets 
across the country due to slow demand against higher supply. Spot new mustard 
seed edged lower by Rs.40 at Rs.4,070-4,075 versus Rs.4,110-4,115 at the 
benchmark Jaipur market. Kachi Ghani dropped by Rs.6 at Rs.794-795/10kg, while 
mustard cake extended losses by another Rs.5 at Rs.1,915-1,920. New mustard 
seed crop arrivals in the country today rose at 6.60 lakh bags (approx 85kg each) 
compared with 6.50 lakh bags on previous session.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 697.00 701.50 -0.64

RM Seed Jaipur 4059.65 4100.00 -0.98

Refined Soy oil Mumbai 772.00 765.35 0.87

Soybean Indore 3777.00 3777.00 0.00

Kapas futures (Apr) is expected to take support near 940 levels. The reports of 
lower crop may keep the downside capped. Lowering the crop projection, the 
Cotton Association of India (CAI) has reduced the output to 362 lakh bales for the 
crop year October 2017-September 2018, down 5 lakh bales from the February 
estimate of 367 lakh bales. The domestic consumption is estimated at 330 lakh 
bales — higher by 10 lakh bales than estimated in February. The CAI has also 
estimated an increase in exports for the season from 55 lakh bales to 60 lakh bales 
because of a surge in demand for Indian cotton and increase in ICE futures prices. 
The carry-over stock at the end of this season on September 30, 2018, is estimated 
to be 22 lakh bales which is lower by 20 lakh bales over the previous closing stock of 
42 lakh bales. Guar gum futures (Apr) may face resistance near 9300-9360 levels. 
Although export of Guargum has took hit during January month year-on-year, but 
still market players are optimistic that rising production of crude oil in U.S to boost 
demand for Guargum in the coming months. Demand is not very robust as it has 
been shattered by recent sharp fall, but buyers are slowly and steadily increasing 
bullish bets, however there is doubt about sustainability about prices as a lot 
depends on export number, which was not very promising during the last couple of 
months. Cotton oil seed cake futures (April) will possibly fall further towards 1380 
levels. At present, still buyers are not showing any interest which means that 
market may decline further in coming days. Overall fundamental of cotton oil cake 
is weak from long term perspective as cattle feed manufacturers are still not 
showing any interest to procure the commodity in bulk quantities.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9095.85 8950.20 1.63

Cocud Akola 1463.25 1465.20 -0.13

Cotton Kadi 19791.90 19576.80 1.10

Guar seed Jodhpur 4300.00 4235.90 1.51

Sugar M Kolkata 3254.75 3285.70 -0.94

Wheat Delhi 1782.80 1786.40 -0.20

Oilseeds
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