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23rd November, 2017

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom ( Dec) 15-Dec-17 1011.20 Up 09.10.17 972.20 960.00

Cardamom (Jan) 15-Jan-18 1041.50 Up 16.11.17 1037.90 990.00

Coriander (Dec) 20-Dec-17 4975.00 Up 02.11.17 5172.00 4840.00

Coriander (Jan) 19-Jan-18 5101.00 Up 02.11.17 5070.00 4960.00

Jeera (Dec) 20-Dec-17 20335.00 Up 14.11.17 19650.00 19500.00

Jeera (Jan) 19-Jan-18 19785.00 Up 20.11.17 19910.00 19200.00

Turmeric (Dec) 20-Dec-17 7140.00 Up 20.11.17 7202.00 6950.00

Turmeric (Apr) 20-Apr-18 7240.00 Up 20.11.17 7302.00 7050.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Dec) 20-Dec-17 4416.00 Down 18.09.17 4788.00 4560.00

Castor seed (Jan) 19-Jan-18 4464.00 Down 18.09.17 4726.00 4560.00

Cocud (Dec) 20-Dec-17 1598.50 Up 14.11.17 1557.00 1550.00

Cocud (Jan) 19-Jan-18 1616.00 Up 14.11.17 1568.00 1560.00

Guar seed (Dec) 20-Dec-17 3747.50 Up 10.11.17 3705.00 3600.00

Guar seed (Jan) 19-Jan-18 3817.00 Up 21.11.17 3784.00 3640.00

Mentha Oil (Nov) 30-Nov-17 1707.20 Up 11.10.17 1268.60 1620.00

Mentha Oil (Dec) 29-Dec-17 1743.20 Sideways 16.11.17 1638.70 -

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Nov) 30-Nov-17 590.40 Up 20.11.17 568.90 564.00

CPO (Dec) 29-Dec-17 593.30 Up 20.11.17 576.50 565.00

Ref. Soy Oil (Dec) 20-Dec-17 735.35 Up 20.11.17 726.35 715.00

Ref. Soy Oil (Jan) 19-Jan-18 750.90 Up 20.11.17 735.90 725.00

RM seeds (Dec) 20-Dec-17 3966.00 Up 20.11.17 3965.00 3880.00

RM seeds (Jan) 19-Jan-18 3994.00 Up 20.11.17 3968.00 3900.00

Soy Bean (Dec) 20-Dec-17 2988.00 Up 20.11.17 2926.00 2820.00

Soy Bean (Jan) 19-Jan-18 3039.00 Up 20.11.17 2977.00 2880.00



2

COMMODITY DAILY REPORT (AGRI)

Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1002.10 1000.00 0.21

Coriander Kota 4851.90 4834.95 0.35

Jeera Unjha 19437.50 19423.60 0.07

Turmeric Nizamabad 7395.85 7395.30 0.01

Turmeric futures (Dec) may trade in the range of 7070-7200 levels. The sale of 
turmeric at Erode markets increased today as the traders received some fresh 
upcountry demand for both varieties of the spice. Of the total arrival of 4,000 bags, 
65-70 per cent were traded. Quality finger turmeric was up Rs.250-300 a quintal 
and the root variety increased by Rs.50. At the Erode Turmeric Merchants 
Association sales yard, finger turmeric was sold at Rs.5,489-8,888 a quintal; root 
variety at Rs.5,255-7,791. Of the arrival of 2,130 bags, 1,122 were sold. At the 
Regulated Marketing Committee, the finger turmeric went for Rs.7,389-8,560 and 
the root variety went for Rs.6,755-7,889. Of the 955 bags placed for sale, 798 were 
sold. Jeera futures (Dec) is likely to trade with an upside bias in the range of 20100-
20500 levels. The market participants are optimistic as stocks of jeera are very low 
& it is estimated that there is approximately 7-8 lakh bags stock available in the 
spot markets as compared to 10-12 lakh bags (55Kg each) during same period of 
time in the last year. The sowing of Jeera has started in Gujarat and Rajasthan 
major growing regions though the sowing is delayed due to higher temperature. 
However, this year sowing is expected to rise by 15-20% as compared to last year 
due to higher prices this season. Coriander futures (Dec) will possibly trade 
sideways to down in the range of 4920-5020 levels due to mixed fundamentals. 
Firstly, ample stocks are available in the market against muted domestic and 
sluggish export demand. On the contrary, sowing has started in producing belts of 
Madhya Pradesh, Gujarat and Rajasthan and the area is expected to decline this 
year due to lower prices. 

Soybean futures (Dec) is likely to trade with an upside bias & test 3024-3040 levels 

owing to higher demand of soymeal. Soymeal price at the benchmark Indore 

market have gained by Rs.100 to trade at Rs 21,800 a tonne amid improved 

domestic demand. In the last one month, egg prices in the country recorded a huge 

jump, soaring as much as 40% while the prices of broiler chicken eased 25% 

during the same time due to 'added inventory'. Demand of soymeal from poultry 

industry is likely to remain firm as most of the poultry farmers are placing more 

chicks as the peak demand period is going on. Refined soy oil futures (Dec) is 

expected to trade in the range of 730-742 levels. Spot refined soy oil at the 

benchmark Indore market declined on account of poor demand at higher price 

level. CPO futures (Dec) may also trade sideways in the range of 580-600 levels. 

India spot refined palm oil price rose by Rs 10 to trade at Rs 650/10kg in 

benchmark Kandla market amid tight selling and tracking firm Malaysian Palm Oil 

Futures. As a result of hike in import duty of edible oil landed cost of RBD palmolein 

has increased by Rs 7.40/kg. New landed cost of RBD palmolein is Rs 665/10kg and 

current price is Rs 650/10kg so RBD palmolein price may increase in days to come. 

Mustard futures (Dec) is likely to trade in the range of 3930-3980 levels. Mustard 

seed ruled steady for second successive session at Rs 4,025/100kg in benchmark 

Jaipur market amid limited demand from millers. Millers are having sufficient stock 

in their inventory which can meet their short term crushing demand so they opted 

to stay away from the trading ring. Further, millers are having disparity in crushing 

of around Rs 50/tonne so they are reluctant to offer higher prices to farmers.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 645.00 641.00 0.62

RM Seed Jaipur 4008.85 4000.00 0.22

Refined Soy oil Mumbai 722.70 722.40 0.04

Soybean Indore 2869.00 2864.00 0.17

Kapas futures (April) is likely to trade higher & test 935-940 levels tracking cotton 

prices on the international market. ICE cotton futures climbed to their highest in 

over two months on Wednesday ahead of the first notice day, supported by gains in 

oil and other commodities markets. Cotton contracts for March settled up 1 cent, or 

1.43 percent, at 71.14 cents per lb. It had earlier touched 71.76 cents a lb, its 

highest since Sept. 11. The contract has gained about 2.6 percent for the week, so 

far. Cotton oilseed cake futures (Dec) may trade sideways in the range of 1580-

1620 levels. Spot cotton oil cake declined by Rs 15 to trade at Rs 1,565/100kg in 

benchmark Kadi market on poor demand from cattle feed manufacturer. Most of 

the cattle feed is aware of the fact that supply of cotton oil cake is likely to increase 

in coming days which will make sellers to quote lower price of the commodity so 

they have opted wait and watch approach till the price declines. Further, the main 

constituent of cattle feed i.e. maize which contributes around 20-25% in cattle feed 

mixture is trading in the range of Rs 1100/1475 per quintal in Rajkot market which 

will weigh on cotton oil cake prices. Guar seed (Dec) is likely to remain stable taking 

support near 3720 levels. Guar seed and Guar gum manages to hold the upward 

momentum in spot markets. The gains are attributed to decrease in arrivals. 

Market participants are expecting a tight supply sighting shrinking arrivals which 

may further boost the prices of the commodity in coming days.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8331.70 8272.70 0.71

Cocud Akola 1583.35 1591.65 -0.52

Cotton Kadi 18118.70 18118.70 0.00

Guar seed Jodhpur 3812.50 3767.25 1.20

Sugar M Kolkata 3828.55 3857.15 -0.74

Wheat Delhi 1835.00 1840.00 -0.27

Oilseeds
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