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27th February, 2018

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

MCX (BULLIONS AND ENERGY )

Closing as on 26.02.18

MCX (BASE METALS)

Closing as on 26.02.18**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

LME (BASE METALS ) ($ per tonnes) 

Closing as on 26.02.18

SHFE (BASE METALS ) (Yuan per tonnes) 

*Closing as on 26.02.18

CURRENCY / COMMODITY INDEX

DOMESTIC MARKETS

INTERNATIONAL MARKETS

Closing as on 26.02.18

Closing as on 26.02.18

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Silver 5-Mar -18 38508.00 Down 07.02.18 37863.00 39000.00

Gold 5-Apr -18 30531.00 Up 28.12.17 29012.00 30300.00

Crude Oil 19-Mar -18 4155.00 Up 23.02.18 4125.00 3950.00

Natural gas 26-Mar -18 174.90 Down 31.01.18 190.50 180.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 30-Apr-18 463.10 Up 14.02.18 457.55 448.00

Aluminum 30-Mar-18 139.10 Up 19.02.18 141.60 135.00

Zinc 30-Mar-18 230.10 Up 14.02.18 229.55 223.00

Lead 30-Mar-18 167.60 Sideways 16.02.18 168.00 

Nickel 30-Mar-18 902.30 Up 14.02.18 894.30 850.00

COMMODITY  CLOSING PRICE

Copper Cash 7111.00

Aluminum Cash 2188.50

Zinc Cash 3588.00

Lead Cash 2598.50

Nickel Cash 13910.00

COMMODITY MONTH CLOSING PRICE

Copper Mar 53190.00

Aluminum Mar 14200.00

Zinc Mar 26555.00

Lead Mar 19365.00

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE

Silver Mar 27-Mar-18 16.55

Gold Apr 26-Apr-18 1332.80

Crude Oil Apr 20-Mar-18 63.91

Brent Crude Oil May 29-Mar-18 67.29

Natural Gas Apr 27-Mar-18 2.69

CURRENCY (Spot) CURRENT PRICE

USD / INR* 64.76

Dollar Index 89.86

EUR / USD 1.2316

CRB Index  199.57
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Market Update (Bullions)  

Market Update (Energy)  

Market Update (Base Metals)  

Base metals complex may open on mixed note as US durable goods orders data to further give direction to the prices. 

Copper may trade in range of 459-467. Aluminum can move in the range of 138-142 in MCX. Lead can move in the 

range of 166-169 while zinc may move in range of 228-232. Nickel can move in range of 890-910. London copper 

prices inched up on Tuesday, lifted in light trade by a weaker dollar ahead of Federal Reserve Chairman Jerome 

Powell's highly-anticipated first congressional testimony later in the day. Sales of new U.S. single-family homes fell for 

a second straight month in January, weighed down by steep declines in the Northeast and South, which could raise 

concerns the housing market is losing momentum. Slack in the euro zone economy may be bigger than previously 

estimated and this could slow the rise of inflation but only temporarily and prices will eventually climb, European 

Central Bank President Mario Draghi said on Monday. Aluminium premiums have also climbed, spiking to 14.5 cents a 

tonne last week, the highest since April, 2015. Traders said there is a rush to import nearby metal in case the U.S. 

slaps a duty on imports of foreign made material.

Bullion counter may trade on volatile path as movement of greenback and US Fed chairman Powell testimony can give 

direction to the prices. On domestic bourses movement of local currency to further give direction to the prices. Overall 

it can move in range of 30400-30800 while silver can move in range of 38300-38700 in near term. Gold prices were up 

for a second day in a row on the back of a weaker dollar, while investors awaited U.S. Federal Reserve Chair Jerome 

Powell's first congressional testimony for clues on the future pace of monetary tightening. Powell's testimony could 

determine whether the greenback's recovery from a three-year low that it hit on Feb. 16 can be sustained. The 

prospect of further interest rate increases by the Fed, more than what the market initially priced in, has bolstered the 

dollar in the last few weeks. There are some upside risks to the U.S. economic outlook but the degree to which it 

would affect monetary policy depends on whether the potential capacity of the nation's economy is also raised, Fed 

Governor Randal Quarles said on Monday.

Crude oil may remain sideways as it can move in range of 4120-4190. Oil prices extended gains on Tuesday, 

supported by signs of stronger demand, robust production curbs led by OPEC and a slight fall in U.S. output. Prices 

have been rising since the U.S. Energy Information Administration (EIA) last week said there was a surprise draw on 

oil stockpiles amid a fall off in imports and a surge in exports. He was referring to Libya's National Oil Corp's 

declaration of force majeure on Saturday for the 70,000-bpd El Feel oilfield after it was closed by a protest by guards. 

Gasoline stocks are expected to be down by 600,000 barrels, while distillate inventories, which include heating oil and 

diesel fuel, were seen down 700,000 barrels. The American Petroleum Institute is scheduled to release its weekly data 

later on Tuesday, followed by the EIA on Wednesday. Natural gas may trade on volatile path as it may move in range of 

172-178. U.S. natural gas futures edged up on Monday on forecasts for colder weather and higher heating demand 

during the first week of March. With the forecasts for cooler weather, gas demand in the Lower 48 U.S. states would 

rise to 103.2 billion cubic feet per day (bcfd) next week, from a forecast for 95.1 bcfd this week. Last week, 

consumption averaged 96.3 bcfd.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

IST Economic releases Importance Expected Previous Impact on  Adverse/Favourable

19:00 US Core Durable Goods Orders (MoM) (Jan) Med 0.40% 0.70% Metal and Energy Adverse

19:00 US Durable Goods Orders (MoM) (Jan) Med -2.40% 2.80% Metal and Energy Adverse

19:00 US Fed Chair Powell Testifies Med   Metal and Energy 

20:30 CB Consumer Confidence (Feb) Med 126.2 125.4 Metal and Energy Favourable

Corporate Office:

11/6B, Shanti Chamber,

Pusa Road, New Delhi - 110005

Tel: +91-11-30111000

www.smcindiaonline.com

Mumbai Office:

Lotus Corporate Park , A Wing  401 / 402 ,

4th Floor ,Graham Firth Steel Compound,

Off Western Express Highway, Jay Coach Signal,

Goreagon (East) Mumbai - 400063

Tel: 91-22-67341600, Fax: 91-22-28805606

Kolkata Office:

18, Rabindra Sarani,

Poddar Court,Gate No.- 4, 5th Floor, Kolkata-700001

Tel: 91-33-39847000, Fax: 91-33-39847004

E-mail: researchfeedback@smcindiaonline.com

3

COMMODITY DAILY REPORT (Metals & Energy)


