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4th January, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Jan) 15-Jan-18 1078.60 Up 26.12.17 1097.30 1060.00

Cardamom (Feb) 15-Feb-18 1129.10 Up 26.12.17 1117.90 1100.00

Coriander (Jan) 19-Jan-18 5415.00 Up 13.12.17 5626.00 5400.00

Coriander (Apr) 20-Apr-18 6086.00 Down 29.12.17 6115.00 6400.00

Jeera (Jan) 19-Jan-18 21360.00 Up 20.11.17 19910.00 21000.00

Jeera (Mar) 20-Mar-18 17695.00 Up 14.11.17 19650.00 17500.00

Turmeric (Apr) 20-Apr-18 7594.00 Down 03.01.18 7594.00 7900.00

Turmeric (May) 18-May-18 7668.00 Down 03.01.18 7668.00 7900.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Jan) 19-Jan-18 4266.00 Down 07.12.17 4491.00 4520.00

Castor seed (Feb) 20-Feb-18 4320.00 Down 27.12.17 4413.00 4530.00

Cocud (Jan) 19-Jan-18 1791.50 Up 14.11.17 1568.00 1760.00

Cocud (Feb) 20-Feb-18 1799.50 Down 29.12.17 1791.50 1860.00

Guar seed (Jan) 19-Jan-18 4137.50 Up 21.11.17 3784.00 3960.00

Guar seed (Feb) 20-Feb-18 4207.50 Up 10.11.17 3705.00 4020.00

Mentha Oil (Jan) 31-Jan-18 1622.20 Down 02.01.18 1578.10 1675.00

Mentha Oil (Feb) 28-Feb-18 1640.80 Down 02.01.18 1604.70 1695.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Jan) 31-Jan-18 564.10 Down 07.12.17 570.20 565.00

CPO (Feb) 28-Feb-18 568.90 Up 03.01.18 568.90 558.00

Ref. Soy Oil (Jan) 19-Jan-18 735.15 Up 03.01.18 735.15 722.00

Ref. Soy Oil (Feb) 20-Feb-18 742.65 Up 03.01.18 742.65 730.00

RM seeds (Jan) 19-Jan-18 3955.00 Down 08.12.17 4015.00 4060.00

RM seeds (Apr) 20-Apr-18 4140.00 Up 22.12.17 4174.00 4080.00

Soy Bean (Jan) 19-Jan-18 3097.00 Up 19.12.17 3077.00 3000.00

Soy Bean (Feb) 20-Feb-18 3152.00 Up 20.12.17 3149.00 3040.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1047.50 1055.00 -0.71

Coriander Kota 5555.15 5573.70 -0.33

Jeera Unjha 20921.40 20961.60 -0.19

Turmeric Nizamabad 7750.00 7790.00 -0.51

Turmeric futures (Apr) may trade with a downside bias & witness correction 

towards 7550-7500 levels. Spot turmeric prices decreased at Erode markets on 

Wednesday as only medium quality produce arrived for sale. Nearly 4,300 bags 

arrived for sale and the buyers purchased 60 per cent of them for a lesser price. 

Finger turmeric lost Rs.300 a quintal , while root variety was down Rs.500. At the 

Regulated Marketing Committee, the finger turmeric was sold at Rs.6,759-7,953 a 

quintal; the root variety at Rs.6,579-7,455. Of the 410 bags kept for sale, 226 were 

sold. Jeera futures (Jan) may trade sideways to down in the range of 21100-21500 

levels. Jeera prices traded mostly flat at the benchmark Unjha market due to 

demand matching supply. Export demand for Jeera is poor mainly due to higher 

rates. Overseas buyers are sideline as they expect prices to correct ahead due to 

increased sowing this season. Jeera in Gujarat has been sown in 3.48 lakh hectares 

as on December 18, up 36% at 2.56 lakh hectares same period a year ago. 

Coriander futures (Jan) is likely to break the support near 5400 levels & fall further 

towards 5300 levels. Spot Coriander prices ruled flat at the major markets of 

Madhya Pradesh and Rajasthan though the prices eased at the Rajkot market. Spot 

prices remained unchanged at Guna, Kota, Baran and Ramganj market due to 

limited trading activities.

Soybean futures (Jan) is likely to trade higher towards 3120 levels, taking support 

near 3070 levels. As per traders, millers are procuring soybean seed as per 

requirement in adherence to steady sales of soymeal. Soymeal price at the 

benchmark Indore market traded steady at Rs 23,500 per tonne on limited 

demand. Indian soymeal is tentatively priced CIF Rotterdam at $399 per tonne O9 

vs $368 Argentina CIF Rotterdam (January) as on January 2, 2018. Refined soy oil 

futures (Jan) may trade higher & test 738-740 levels. Spot refined soy oil at the 

benchmark Indore market gained amid improved demand. As per traders, demand 

of soy oil has improved in wholesale market in anticipation that retail demand is 

likely to improve in upcoming Makar Sankrant festival. Due to which, they are 

adding stock to their inventory. CPO futures (Jan) is expected to trade higher 

towards 567-570 levels, taking support near 560 levels. India spot refined palm oil 

price gained in benchmark Kandla market on firm global cues and fresh inquiries. 

Demand for the palm oil is expected to improve in the coming weeks, as key buyer 

China stocks up ahead of the Lunar New Year holidays in February. Mustard futures 

(Jan) will possibly trade in the range of 3930-3980 levels. Mustard seed ruled 

steady at in benchmark Jaipur market amid limited demand. As per traders, millers 

are procuring mustard seed as per requirement due to slow sales of mustard oil and 

mustard cake. Further, weather is beneficial for the upcoming mustard crop which 

is keeping the market sentiment subdued.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 620.00 616.75 0.53

RM Seed Jaipur 4059.90 4058.35 0.04

Refined Soy oil Mumbai 715.45 711.05 0.62

Soybean Indore 3156.00 3156.00 0.00

Kapas futures (April) may consolidate in the range of 975-995 levels & the upside 
may remain capped. Based on the healthy market arrival trend of cotton so far, the 
Cotton Association of India has maintained the crop size for the 2017-18 season at 
375 lakh bales (of 170 kg each) in its latest estimates. This is despite the fact that 
reports of pest infestation mainly the pink bollworm affecting the crop in Gujarat, 
Maharashtra, Telangana and Karnataka among others. However, CAI expects a 
decline in targeted exports of the fibre crop at around 55 lakh bales, down from 
earlier projection of 63 lakh bales on the recent firming trend in cotton prices. 
Chana futures (Mar) will probably trade in the range of 3745-3900 levels. Pre Expiry 
Margin currently levied at 1.50% per trading day shall now be levied at 3% per 
trading day from January 05, 2018 till the expiry day of January 2018 contract. For 
contracts expiring in March 2018 and thereafter, Pre Expiry Margin shall be 
continued as per circular no NCDEX/RISK-011/2016/059 dated March 23, 2016 2. 
The Open Interest Threshold Level for Concentration Margin in Chana (CHANA) 
has been revised from current 3,42,500 MT to 85,000 MT. The revised Threshold 
Level of Open Interest shall be effective from beginning of trading day January 04, 
2018. Cotton oil seed cake futures (Jan) may trade sideways in the range of 1770-
1810 levels. At the spot markets, cotton oil cake prices are declining as demand of 
the commodity from cattle feed manufacturer is very less. Most of the cattle 
farmers have shifted to other feed substitutes such as tur churi, chana churi, bajara 
churi and maize which are available in the range of Rs 1,200-1,500/100kg. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8972.60 8977.90 -0.06

Cocud Akola 1815.30 1813.00 0.13

Cotton Kadi 19505.05 19552.85 -0.24

Guar seed Jodhpur 4150.00 4167.85 -0.43

Sugar M Kolkata 3514.30 3515.35 -0.03

Wheat Delhi 1820.70 1805.80 0.83

Oilseeds
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