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8th November, 2017

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Nov) 15-Nov-17 885.40 Down 18.09.17 1171.90 980.00

Cardamom ( Dec) 15-Dec-17 925.50 Down 18.09.17 1125.00 970.00

Coriander (Nov) 20-Nov-17 5003.00 Up 02.11.17 5070.00 4850.00

Coriander (Dec) 20-Dec-17 5090.00 Up 02.11.17 5172.00 4950.00

Jeera (Nov) 20-Nov-17 18630.00 Down 25.09.17 19120.00 19200.00

Jeera (Dec) 20-Dec-17 18940.00 Down 25.09.17 19170.00 19400.00

Turmeric (Nov) 20-Nov-17 6986.00 Down 19.09.17 7538.00 7400.00

Turmeric (Dec) 20-Dec-17 6962.00 Down 19.09.17 7598.00 7350.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Nov) 20-Nov-17 4374.00 Down 18.09.17 4726.00 4520.00

Castor seed (Dec) 20-Dec-17 4417.00 Down 18.09.17 4788.00 4560.00

Cocud (Dec) 20-Dec-17 1509.00 Down 30.10.17 1484.00 1555.00

Cocud (Jan) 19-Jan-18 1520.00 Down 30.10.17 1498.00 1570.00

Guar seed (Nov) 20-Nov-17 3581.00 Down 24.10.17 3650.50 3650.00

Guar seed (Dec) 20-Dec-17 3670.50 Down 24.10.17 3738.00 3700.00

Mentha Oil (Nov) 30-Nov-17 1586.90 Up 11.10.17 1268.60 1460.00

Mentha Oil (Dec) 29-Dec-17 1605.10 Up 11.10.17 1253.60 1480.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Nov) 30-Nov-17 558.10 Up 27.10.17 542.50 545.00

CPO (Dec) 29-Dec-17 561.40 Up 01.11.17 549.80 545.00

Ref. Soy Oil (Nov) 20-Nov-17 697.25 Up 01.11.17 685.95 684.00

Ref. Soy Oil (Dec) 20-Dec-17 709.15 Up 01.11.17 696.20 695.00

RM seeds (Nov) 20-Nov-17 3930.00 Up 19.10.17 3903.00 3810.00

RM seeds (Dec) 20-Dec-17 3956.00 Up 19.10.17 3937.00 3860.00

Soy Bean (Nov) 20-Nov-17 2810.00 Down 06.09.17 3108.00 2910.00

Soy Bean (Dec) 20-Dec-17 2858.00 Down 06.09.17 3171.00 2940.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 963.80 977.90 -1.44

Coriander Kota 4866.10 4887.15 -0.43

Jeera Unjha 18896.40 18968.80 -0.38

Turmeric Nizamabad 7365.65 7350.00 0.21

Turmeric futures (Dec) is likely to witness a steep fall towards 6800 levels. A 
bearish trend persisted in spot Turmeric for at all the major markets across the 
country amid lacklustre business activities. Among the premium quality, Gattha 
variety was traded at Rs.7500-7800/100kg while Finger variety at Rs.8000-
8500/100Kg. Turmeric prices are expected to trade to down as sufficient stock is 
available in the market followed by 48,500 MT with AP Markfed which they earlier 
procured in the month of May. Jeera futures (Dec) is likely to trade sideways in the 
range of 18775-19075 levels. Spot Jeera prices drifted lower by Rs.15/20Kg at the 
benchmark Unjha market whereas, prices ruled steady at Rajkot and Gondal 
market. As per market sources, prices in the Unjha market had declined by 
Rs.15/20Kg to Rs.3550 from Rs.3565 amid slack demand. Sowing of Jeera has 
started in the major producing belts of Gujarat and Rajasthan but large numbers of 
farmers are still waiting for the temperature to fall, as suitable temperature for 
Jeera crop is 25-30 degree Celsius. The current average temperature in Gujarat 
and Rajasthan is 33-35 Degree. Cardamom futures (Dec) is expected to face 
resistance near 940 levels & the upside may remain capped. Small cardamom 
prices declined as supply outstripped demand at auctions in Kerala and Tamil Nadu. 
Anticipation of a comparatively good crop due to favourable weather conditions 
coupled with a likely decline in the prices has slowed buying.

Soybean futures (Dec) is likely to trade sideways in the range of 2820-2880 levels. 

Soybean price in the benchmark Indore market ruled steady at Rs 2,500- 2,700 

amid limited demand. Soybean for plant delivery in Madhya Pradesh traded at Rs 

2,740-2,765/100kg unchanged on previous session. Likewise, plant delivery 

soybean was priced higher at Rs 2,725-2,880/100kg unchanged on previous 

session in Maharashtra. Soymeal price at the benchmark Indore market traded 

steady at Rs 21,200 per tonne amid limited demand. Refined soy oil futures (Dec) is 

expected to trade in the range of 705-712 levels. Spot refined soy oil at the 

benchmark Indore market traded steady at Rs 690/10kg. As per traders, demand 

of soy oil in physical market continues to remain weak so wholesale traders are 

procuring soy oil as per requirement. Further, the spot market is getting support of 

refined soy oil futures market which was trading firm due to depreciation of rupee. 

Weak rupee makes the import of edible oil costlier. CPO futures (Nov) is likely to 

trade in the range of 555-562 levels. India spot refined palm oil price traded steady 

at Rs 600/10kg in benchmark Kandla market on limited demand. Retail demand of 

RBD palmolein is hand to mouth so most of the wholesale traders are procuring 

RBD palmolein as per requirement. Mustard futures (Dec) is likely to trade in the 

range of 3935-3965 levels. Mustard seed declined by Rs 20 to trade at Rs 

3,995/100kg in benchmark Jaipur market amid poor demand from millers at higher 

price level. Millers are having sufficient stock in their inventory which can meet 

their short term crushing demand so they have opted to stay away. 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 600.00 605.00 -0.83

RM Seed Jaipur 3980.55 3989.45 -0.22

Refined Soy oil Mumbai 675.00 676.90 -0.28

Soybean Indore 2768.00 2771.00 -0.11

Kapas futures (April) may trade higher & test 895-900 levels. Spot prices marginally 

rose as finer (29-30mm) cotton is gradually arriving in the market amid routine 

demand from spinners to replenish their inventories. Yarn market is witnessing 

good enquiries across Gujarat and Maharashtra which kept routine buying 

sentiment of cotton bales steady. Sustained buying inquiries, marginal rise in 

supply and sideways movement have kept prices steady in the spot markets. Guar 

seed futures (Dec) is likely to trade sideways to down in the range of 3600-3710 

levels. Guar seed and Guar gum prices ruled steady at the spot markets. In 

Benchmark Jodhpur market, Guar seed prices were Rs. 3500 - 3550 per quintal for 

loose and 3650 – 3680 per quintal in Bilty. Guar gum was quoted Rs. 8050 – 8060 

per quintal. Mentha oil futures (Nov) is likely to trade in the range of 1560-1610 

levels. Additional margin of 5% on long (buy) and short (sell) side will be imposed 

on all existing/ running contracts of Mentha Oil with effect from Thursday, 

November 09, 2017. Chana futures (Dec) is expected to break the support near 

4600 levels & fall further towards 4550-4500 levels. Weak physical demand and 

decline in chana future today pounded chana prices by Rs.200 with chana (kanta) 

declining to Rs.4,350-4,400 a quintal. Chana (desi) also declined by Rs.200 at 

Rs.4,300. Chana dal (average) quoted at Rs.5,200-5,300, chana dal (medium) at 

Rs.5,500, while chana dal (bold) ruled at Rs.5,800 a quintal respectively.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 7994.00 8050.70 -0.70

Cocud Akola 1503.35 1530.00 -1.74

Cotton Kadi 18046.95 18046.95 0.00

Guar seed Jodhpur 3715.85 3743.65 -0.74

Sugar M Kolkata 3885.70 3895.25 -0.25

Wheat Delhi 1828.65 1829.15 -0.03

Oilseeds
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