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31st January, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Feb) 15-Feb-18 1154.50 Sideways 12.01.18 1098.00 -

Cardamom (Mar) 15-Mar-18 1173.50 Sideways 05.01.18 1058.50 -

Coriander (Apr) 20-Apr-18 5757.00 Down 29.12.17 6115.00 6000.00

Coriander (May) 18-May-18 5808.00 Sideways 18.01.18 5299.00 -

Jeera (Mar) 20-Mar-18 16335.00 Down 05.01.18 17330.00 17200.00

Jeera (Apr) 20-Apr-18 16690.00 Down 19.01.18 16735.00 17100.00

Turmeric (Apr) 20-Apr-18 7186.00 Down 03.01.18 7594.00 7650.00

Turmeric (May) 18-May-18 7290.00 Down 03.01.18 7668.00 7650.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Feb) 20-Feb-18 4322.00 Up 29.01.18 4293.00 4100.00

Castor seed (Mar) 20-Mar-18 4402.00 Up 29.01.18 4354.00 4150.00

Cocud (Feb) 20-Feb-18 1722.50 Down 29.12.17 1791.50 1750.00

Cocud (Mar) 20-Mar-18 1740.50 Down 19.01.18 1765.50 1770.00

Guar seed (Feb) 20-Feb-18 4627.00 Up 10.11.17 3705.00 4430.00

Guar seed (Mar) 20-Mar-18 4688.50 Up 21.11.17 3784.00 4500.00

Mentha Oil (Jan) 31-Jan-18 1506.90 Down 02.01.18 1578.10 1600.00

Mentha Oil (Feb) 28-Feb-18 1516.30 Down 02.01.18 1604.70 1600.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Jan) 31-Jan-18 559.60 Down 07.12.17 570.20 565.00

CPO (Feb) 28-Feb-18 570.40 Up 24.01.18 571.80 560.00

Ref. Soy Oil (Feb) 20-Feb-18 744.65 Up 03.01.18 742.65 730.00

Ref. Soy Oil (Mar) 20-Mar-18 743.70 Up 03.01.18 735.15 725.00

RM Seeds (Apr) 20-Apr-18 4159.00 Sideways 30.01.18 4159.00 -

RM seeds (May) 18-May-18 4207.00 Sideways 25.01.18 4156.00 -

Soy Bean (Feb) 20-Feb-18 3713.00 Up 20.12.17 3149.00 3600.00

Soy Bean (Mar) 20-Mar-18 3762.00 Up 19.12.17 3077.00 3650.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1103.00 1074.40 2.66

Coriander Kota 5485.45 5517.90 -0.59

Jeera Unjha 19670.00 19825.00 -0.78

Turmeric Nizamabad 7343.35 7457.15 -1.53

Turmeric futures (Apr) is expected to trade with a downside bias & test 7100 levels. 

The price of the new turmeric decreased on Tuesday at Erode markets. Only 3,000 

bags arrived for sale and of this, 160 were new turmeric. The buyers purchased all 

the 160 bags of Mysore variety turmeric for a decreased price. The Number eight 

variety turmeric from Erode district is expected to be arrived only in the first week 

of March. Jeera futures (Mar)  may trade with a downside bias & test 16200 levels. 

Steady trend persisted in spot Jeera at Unjha and Rajkot market. As per market 

sources, buyers have turned sidelined and are only buying as per their urgent 

requirement resulted in prices remained unchanged at Unjha and Rajkot market. 

New crop arrivals were recorded at 1,200-1,500 bags and 6,00 bags (55kg each) at 

Unjha and Rajkot market, respectively. Prices of the new crop remained unchanged 

in Rajkot market while declined in Unjha and traded at Rs.3,300-3,900/20kg due to 

higher moisture content and poor buying support from domestic and international 

buyers. Coriander futures (Apr) is likely to trade with a downside bias & test 5700-

5650 levels. The upside may remain capped owing to rising pressure of fresh 

supplies. The arrivals of the new coriander crop have started in the spot markets of 

Rajkot & are expected to rise to 15,000-20,000 bags per day by the end of 

February. 

Soybean futures (Feb) is expected to trade sideways in the range of 3640-3740 

levels. Strong demand, lower supply has pushed up spot soybean prices sharply at 

the major trading centers across the country. Crushers are forced to procure the 

commodity whatever available in the spot market even at the higher level due to 

restricted supply. Refined soy oil futures (Feb) may trade in the range of 742-747 

levels. CPO futures (Feb) is expected to trade in the range of 567-573 levels. RBD 

Palmolein observed subdued tone to trade at Rs 630/10kg, down by Rs 5 at the key 

kandla market on Tuesday on account of weak domestic demand and sluggish 

Malaysian palm oil futures. The benchmark palm oil contract for April delivery on 

the Bursa Malaysia Derivatives Exchange fell 1.1% at RM2,492 (US$639.06) a 

tonne at the end of the trading day. Back at home, wholesale buyers are abstaining 

from buying the commodity in bulk quantities due to poor retail demand. Mustard 

futures (Apr) may trade sideways in the range of 4130-4190 levels. Mustard seed 

and mustard oil traded subdued at the major markets across Rajasthan. Mustard 

seed dropped by Rs 10 at Rs 4,195-4,200/100kg at the benchmark Jaipur market of 

Rajasthan. Mustard oil expeller and kachi ghani was tad down at Rs 787/10kg and 

Rs 803 respectively. Mustard millers are buying raw material only as per 

requirement due to low business inquiry in derivatives i.e. mustard oil and mustard 

cake.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 560.20 561.60 -0.25

RM Seed Jaipur 4159.10 4185.75 -0.64

Refined Soy oil Mumbai 740.00 731.40 1.18

Soybean Indore 3858.00 3863.00 -0.13

Cotton oil seed cake futures (Feb) is likely to trade higher in the range of 1710-1745 

levels. Spot cotton oil cake ruled steady at benchmark Kadi market on account of 

limited demand from cattle feed manufacturers. As per traders cattle farmers are 

procuring cotton oil cake as per requirement. They are still staying away from bulk 

purchases as they feel that cotton oil cake is till trading at higher premium 

compared to other feed substitutes. Kapas futures (April) is expected to trade 

sideways in the range of 975-995 levels & the upside may remain capped. Cotton 

spot prices showed weakness across Central & South India on lacklustre demand 

amid weakening cues from global bourse. Most buyers were off trading ring in 

hopes that the weak global futures bourse trend would further weigh on spot prices 

as the trade progresses. Whereas, there were some hesitant sellers, unwilling to 

offload at buyers bid price and in order to reduce the disparity they were facing 

procuring raw cotton at higher rates earlier in the season. Guar seed futures (Feb) 

is likely to consolidate in the range of 4500-4700 levels, while guar gum futures 

(Feb) may trade with a downside bias in the range of 9745-10100 levels. In news, 

Production of guar seed in Rajasthan, the top producer of the commodity, is seen 

rising 10% on year to 1.54 mln tn in 2017-18 (Jul-Jun), the second advance 

estimates released by the state government showed. Estimates of higher crop yield 

in key growing regions in the state are seen lifting production.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9860.00 10034.05 -1.73

Cocud Akola 1709.10 1699.10 0.59

Cotton Kadi 19122.60 19385.55 -1.36

Guar seed Bikaner 4550.00 4640.00 -1.94

Sugar M Kolhapur 3068.25 3084.50 -0.53

Wheat Delhi 1789.55 1784.95 0.26

Oilseeds
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