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17th April, 2018

COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

MCX (BULLIONS AND ENERGY )

Closing as on 16.04.18

MCX (BASE METALS)

Closing as on 16.04.18**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

LME (BASE METALS ) ($ per tonnes) 

Closing as on 16.04.18

SHFE (BASE METALS ) (Yuan per tonnes) 

*Closing as on 16.04.18

CURRENCY / COMMODITY INDEX

DOMESTIC MARKETS

INTERNATIONAL MARKETS

Closing as on 16.04.18

Closing as on 16.04.18

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Silver 4-May -18 39102.00 Up 22.03.18 38577.00 38200.00

Gold 5-Jun -18 31298.00 Up 22.03.18 30493.00 30600.00

Crude Oil 19-Apr -18 4351.00 Up 09.04.18 4116.00 4200.00

Natural gas 25-Apr -18 180.80 Down 22.03.18 171.10 182.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 30-Apr-18 446.95 Sideways 10.04.18 450.75 -

Aluminum 30-Apr-18 156.75 Up 09.04.18 139.30 150.00

Zinc 30-Apr-18 205.20 Sideways 02.04.18 214.60 -

Lead 30-Apr-18 154.55 Down 07.03.18 154.60 158.00

Nickel 30-Apr-18 927.10 Up 13.04.18 904.90 890.00

COMMODITY  CLOSING PRICE

Copper Cash 6,811.50

Aluminum Cash 2,358.50

Zinc Cash 3,116.00

Lead Cash 2,341.50

Nickel Cash 14,150.00

COMMODITY MONTH CLOSING PRICE

Copper May 50270.00

Aluminum May 14495.00

Zinc May 23645.00

Lead May 18195.00

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE

Silver May 29-May-18 16.68

Gold Apr 26-Apr-18 1347.50

Crude Oil May 20-Apr-18 66.22

Brent Crude Oil June 30-Apr-18 71.42

Natural Gas May 26-Apr-18 2.75

CURRENCY (Spot) CURRENT PRICE

USD / INR* 65.46

Dollar Index 89.43

EUR / USD 1.24

CRB Index  203.69
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Market Update (Bullions)  

Market Update (Energy)  

Market Update (Base Metals)  

Copper may face resistance near 450 and can take support near 441. Zinc can face resistance near 207 and has 

support near 202 while lead can face resistance near 157 and it has support near 152.  Aluminum may remain on firm 

note and can test 160-162 in MCX. Shanghai aluminum futures hit their strongest in almost three months on Tuesday 

amid supply worries after Rio Tinto declared force majeure on some customer contracts after the United States 

imposed sanctions on the firm's Russian partner Rusal. The gains in Chinese futures followed another rally in London 

prices to their highest since 2011 on Monday. London aluminum futures have surged more than 18 percent this 

month. Nickel can take support near 916 and can move higher towards 950 in MCX. The news of China GDP growing 

may is positive for the base metal counters. China's economy grew 6.8 percent in the first quarter of 2018, the 

country's statistics bureau reported on Tuesday. That topped a consensus estimate of 6.7 percent year-over-year 

growth for the quarter, marking the third-straight quarter of 6.8 percent growth for the world's second-largest 

economy. Growth remained comfortably above the government's target of around 6.5 percent for the full year, which 

could give policymakers more confidence to step up efforts to reduce risks in the financial system and clean up the 

environment.

Bullion counter may trade with sideways to upside bias as Middle East tensions increases safe haven. On domestic 

bourses gold can face resistance near 31350 in MCX and can take support near 31250. Meanwhile silver can face 

resistance near 39200 and can slip lower towards 38900. On COMEX, Gold prices edged higher on Tuesday as the U.S. 

dollar slipped further, making bullion less expensive for holders of other currencies. Spot gold was up 0.2 percent at 

$1,348.82 an ounce as of 0102 GMT, and U.S. gold futures were up 0.1 percent to $1,351.5 an ounce. The dollar 

index, which measures the greenback against a basket of currencies, was down 0.1 percent at 89.384, following a 0.4 

percent fall on Monday. Back at home, Prices of yellow metal in India have surged massively on Monday, ahead of 

Akshaya Tritiya and market debut of this fiscal's first tranche of sovereign gold bond (SGB). Akshaya Tritiya which is 

considered as one of the most auspicious day in India to buy gold will be celebrated on April 18 in Maharashtra. During 

this period, demand for gold particularly physical gold in the form of jewellery, bars and coins usually witness rise.

Crude oil may witness a consolidation in the range of 4300-4400 in MCX. On NYMEX, Oil prices rose on Tuesday amid 

worries there could be a high risk of disruptions to supply, especially in the Middle East. Brent crude oil futures were at 

$71.80 per barrel at 0120 GMT, up 38 cents, or 0.5 percent, from their last close. U.S. West Texas Intermediate (WTI) 

crude futures were up 39 cents, or 0.6 percent, at $66.61 a barrel. Traders said oil markets were receiving general 

support due to a sense that there were high risks of supply disruptions, including a potentially spreading conflict in the 

Middle East, renewed U.S. sanctions against Iran and falling output as a result of political and economic crisis in 

Venezuela. Natural gas can face resistance near 182 in MCX & the upside may remain capped. In the international 

market, the U.S. natural gas speculators cut their net long positions to a six-week low in the week to April 10, betting 

prices will decline with output at record highs and as heating demand slides with the late arrival of warmer, spring-like 

weather. Speculators in four major New York Mercantile Exchange (NYMEX) and Intercontinental Exchange (ICE) 

markets reduced their bullish bets by 10,767 contracts to 192,769, the lowest number of net longs since late 

February, the U.S. Commodity Futures Trading Commission said on Friday.
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.

DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and 
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person 
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual 
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and 
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. 

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short 
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

IST Economic releases Importance Expected Previous Impact on  Adverse/Favourable

18:00 U.S Building Permits (MoM) (Mar) HIGH 1.330M 1.321M Base metals Positive

18:00 U.S Building Permits (Mar) HIGH 1.90% -7.00% Base metals and crude Positive

18:00 U.S Housing Starts (MoM) (Mar) HIGH 1.270M 1.236M Base metals Positive

18:45 U.S Industrial Production (MoM) (Mar) HIGH 0.30% 0.90% Industrial commodities  Negative
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