
1

14th November, 2017

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Nov) 15-Nov-17 855.00 Down 18.09.17 1171.90 930.00

Cardamom ( Dec) 15-Dec-17 972.20 Up 09.10.17 972.20 920.00

Coriander (Nov) 20-Nov-17 4905.00 Up 02.11.17 5070.00 4850.00

Coriander (Dec) 20-Dec-17 5018.00 Up 02.11.17 5172.00 4950.00

Jeera (Nov) 20-Nov-17 18675.00 Down 25.09.17 19120.00 19200.00

Jeera (Dec) 20-Dec-17 19185.00 Down 25.09.17 19170.00 19400.00

Turmeric (Nov) 20-Nov-17 7018.00 Down 19.09.17 7538.00 7400.00

Turmeric (Dec) 20-Dec-17 7070.00 Down 19.09.17 7598.00 7350.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Nov) 20-Nov-17 4299.00 Down 18.09.17 4726.00 4520.00

Castor seed (Dec) 20-Dec-17 4361.00 Down 18.09.17 4788.00 4560.00

Cocud (Dec) 20-Dec-17 1540.00 Down 30.10.17 1484.00 1550.00

Cocud (Jan) 19-Jan-18 1552.00 Down 30.10.17 1498.00 1560.00

Guar seed (Nov) 20-Nov-17 3616.00 Down 24.10.17 3650.50 3650.00

Guar seed (Dec) 20-Dec-17 3699.00 Up 10.11.17 3705.00 3550.00

Mentha Oil (Nov) 30-Nov-17 1713.60 Up 11.10.17 1268.60 1620.00

Mentha Oil (Dec) 29-Dec-17 1729.10 Up 11.10.17 1253.60 1650.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Nov) 30-Nov-17 566.50 Up 27.10.17 542.50 555.00

CPO (Dec) 29-Dec-17 569.30 Up 01.11.17 549.80 560.00

Ref. Soy Oil (Nov) 20-Nov-17 694.75 Up 01.11.17 685.95 692.00

Ref. Soy Oil (Dec) 20-Dec-17 715.10 Up 01.11.17 696.20 705.00

RM seeds (Nov) 20-Nov-17 3969.00 Up 19.10.17 3903.00 3810.00

RM seeds (Dec) 20-Dec-17 3969.00 Up 19.10.17 3937.00 3860.00

Soy Bean (Nov) 20-Nov-17 2819.00 Down 06.09.17 3108.00 2910.00

Soy Bean (Dec) 20-Dec-17 2865.00 Down 06.09.17 3171.00 2940.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 991.90 983.20 0.88

Coriander Kota 4825.70 4831.25 -0.11

Jeera Unjha 18853.60 18808.80 0.24

Turmeric Nizamabad 7365.40 7340.65 0.34

Turmeric futures (Dec) is likely to consolidate in the range of 6900-7145 levels. 
Spot turmeric prices ruled stable at Erode as arrivals decreased. The price of the 
spice did not improve and went below Rs.8,500 a quintal. With limited upcountry 
demand, traders bought limited quantities. Only medium and poor quality turmeric 
arrived for sale. At the Erode Turmeric Merchants Association, finger turmeric was 
sold at Rs.5,689-8,709 a quintal and root variety at Rs.5,232-7,791. At the 
Regulated Marketing Committee, finger turmeric went for Rs.7,469-8,619 a 
quintal, and the root variety for Rs.6,759-7,739. Jeera futures (Dec) is expected to 
trade with an upside bias taking support near 18800 levels. Spot Jeera prices rose 
by Rs.15-20/20Kg at the benchmark Unjha market whereas, prices remained 
unchanged as compared to Friday’s session at Rajkot market on Monday. Prices at 
the Unjha market rose by Rs.15-20/Kg as the buyers were quoting higher prices. 
Meanwhile, major participants have opted wait and watch approach as the future 
trend depends on sowing report though the sowing has started recently and is 
delayed due to hot temperature. Coriander futures (Dec) will possibly trade in the 
range of 4950-5100 levels & the upside may remain capped. Bearish tone 
witnessed today in spot Coriander at Guna and Ramganj market as prices fell by 
Rs.100-200/100Kg amid sluggish demand against higher arrivals. At present there 
is selling pressure in the market as the farmers and stockiest wants to liquidate 
their old stock as sowing has started in major producing belts.

Soybean futures (Dec) may witness a consolidation in the range of 2840-2885 
levels. Soybean price in the benchmark Indore market ruled steady at Rs 2,525- 
2,750 amid limited demand. Soybean arrival in the country was steady at 8 lakh 
bags (approx 90kg each).  Other hand, demand of soybean from millers is as per 
requirement due to sluggish sales of soymeal. Soybean for plant delivery in Madhya 
Pradesh traded at Rs 2,700-2,765/100kg unchanged on previous session. 
Likewise, plant delivery soybean was priced steady at Rs 2,700-2,855/100kg 
unchanged on previous session in Maharashtra. Refined soy oil futures (Dec) may 
consolidate in the range of 709-720 levels. Spot refined soy oil at the benchmark 
Indore market traded steady at Rs 690/10kg. As per traders, demand of soy oil in 
retail market continues to remain weak so wholesale traders are procuring soy oil 
as per requirement. Further the stock of soy oil at port is sufficient to meet the near 
term demand and also the import of soy oil is costlier by Rs 10/10kg so most of the 
importers have opted to stay away from bulk purchases. CPO futures (Nov) is likely 
to trade sideways in the range of 563-569 levels. India spot refined palm oil price 
rose by Rs 10 to trade at Rs 615/10kg in benchmark Kandla market amid tight 
selling. According to traders sellers are quoting higher prices for RBD palmolein as 
they are expecting that Indian government is likely to increase import duty on 
edible oils but on the other demand is limited so RBD palmolein prices are unlikely 
to sustain at higher price level. Mustard futures (Dec) is to trade with an upside bias 
in the range of 3945-3990 levels owing to reports of lower acreage. Mustard 
acreage across the country was down 3.5% on year at 3.71 mln ha as of Thursday, 
data released by the agriculture ministry showed. The acreage is lower than five-
year average of 3.91 mln ha for the same period.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 605.50 602.00 0.58

RM Seed Jaipur 3994.40 3988.90 0.14

Refined Soy oil Mumbai 675.70 675.30 0.06

Soybean Indore 2760.00 2768.00 -0.29

Kapas futures (April) may gain further to test 920-925 levels. At the spot markets, 
Raw cotton (kapas) rate increased Rs 100 on the upper level of the price band of Rs 
4,500-4,800/quintal. Supply pressure was sluggish compared to last year as 
farmers were offloading paddy in the market and were also hesitant to sell their 
produce at lower rates. The current supply trend may likely sustain until mid-
November. Spinning mills were procuring on a limited hand to mouth basis to meet 
their immediate requirements. Mentha oil futures (Nov) is expected to face 
resistance near 1770 levels. Total Special margin of 20% on long (buy) side 
imposed on all existing/ running contracts of Mentha Oil with effect from Monday 
November 13, 2017. Wheat futures (Dec) may continue to fall & can test 1705 
levels as the supply side is sufficient to meet the upcoming demand of marriage 
season. The government had 23.9 million tons of wheat in its stocks at the 
beginning of this month, up 27.1% on year. The rise in wheat stocks can be 
attributed to higher procurement and lesser sale under the open market scheme. 
Government's wheat procurement for the current marketing year (Apr-Mar), was 
nearly 35% higher on year at 30.8 mln tn, as the country produced a record high 
crop in 2016-17 (Jul-Jun). Chana futures (Dec) is expected to trade higher taking 
support near 4650 levels. Prices of chana were in oversold and lower rates may 
attract buyers due to slow domestic arrivals and forecast of lower yield in Australia. 
Short term rise can be witnessed in the prices as still three month left for arrivals of 
new crop (February). 

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8282.40 7975.65 3.85

Cocud Akola 1510.00 1512.70 -0.18

Cotton Kadi 17927.45 17903.55 0.13

Guar seed Jodhpur 3775.00 3665.00 3.00

Sugar M Kolkata 3885.70 3885.70 0.00

Wheat Delhi 1851.95 1871.90 -1.07

Oilseeds
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