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14th February, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Feb) 15-Feb-18 1150.00 Sideways 12.01.18 1098.00 -

Cardamom (Mar) 15-Mar-18 1151.20 Sideways 05.01.18 1058.50 -

Coriander (Apr) 20-Apr-18 5588.00 Down 29.12.17 6115.00 5850.00

Coriander (May) 18-May-18 5713.00 Down 12.02.18 5713.00 5950.00

Jeera (Mar) 20-Mar-18 16095.00 Down 05.01.18 17330.00 16800.00

Jeera (Apr) 20-Apr-18 16395.00 Down 12.02.18 16395.00 16900.00

Turmeric (Apr) 20-Apr-18 7266.00 Down 03.01.18 7594.00 7450.00

Turmeric (May) 18-May-18 7344.00 Down 03.01.18 7668.00 7550.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Feb) 20-Feb-18 4109.00 Up 29.01.18 4293.00 4100.00

Castor seed (Mar) 20-Mar-18 4167.00 Sideways 09.02.18 4177.00 -

Cocud (Feb) 20-Feb-18 1726.00 Down 06.02.18 1674.50 1750.00

Cocud (Mar) 20-Mar-18 1719.50 Down 19.01.18 1765.50 1770.00

Guar seed (Feb) 20-Feb-18 4436.50 Sideways 08.02.18 4403.00 -

Guar seed (Mar) 20-Mar-18 4457.50 Sideways 08.02.18 4450.00 -

Mentha Oil (Feb) 28-Feb-18 1434.20 Down 02.01.18 1604.70 1520.00

Mentha Oil (Mar) 28-Mar-18 1432.60 Down 02.01.18 1578.10 1500.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Feb) 28-Feb-18 576.00 Sideways 31.01.18 564.90 -

CPO (Mar) 28-Mar-18 579.60 Up 07.12.17 570.20 566.00

Ref. Soy Oil (Feb) 20-Feb-18 738.60 Up 03.01.18 742.65 732.00

Ref. Soy Oil (Mar) 20-Mar-18 744.90 Up 03.01.18 735.15 735.00

RM seeds (Apr) 20-Apr-18 4118.00 Sideways 30.01.18 4159.00 -

RM seeds (May) 18-May-18 4156.00 Sideways 25.01.18 4156.00 -

Soy Bean (Feb) 20-Feb-18 3812.00 Up 09.02.18 3750.00 3650.00

Soy Bean (Mar) 20-Mar-18 3832.00 Up 09.02.18 3790.00 3700.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1113.90 1112.90 0.09

Coriander Kota 5394.35 5377.40 0.32

Jeera Unjha 19266.70 19426.40 -0.82

Turmeric Nizamabad 7200.00 7200.00 0.00

Turmeric futures (Apr) is likely to witness consolidation in the range of 7150-7350 
levels, with downside getting capped. The arrival of new turmeric to the Erode 
markets decreased suddenly. Only 300 bags arrived and went for a slightly higher 
price. Nearly 1,700 bags of old turmeric arrived and the buyers purchased 70 per 
cent of them. Regarding the price, finger turmeric (new) was up Rs.100 a quintal 
and root variety (new) by Rs.50. At the spot markets, the price of the old finger 
turmeric decreased by Rs.200. At the Erode Turmeric Merchants Association, new 
finger turmeric was at Rs.6,365-7,854, root variety Rs.6,008-7,280 a quintal. Jeera 
futures (Mar) is expected to go down further towards 15900-15800 levels as the 
market participants are expecting that the peak arrival season will start from Feb 
15. Coriander futures (Apr) is expected to trade with a downside bias & may head 
towards 5500 levels. Spot Coriander reported stable at major markets of Madhya 
Pradesh, Rajasthan and Gujarat while prices eased at Kota market. The prices of 
Coriander at Kota market has eased by Rs.100 per quintal due to sluggish demand 
from domestic and overseas buyers. Further, new crop arrival is being reported at 
Guna, Kota, Ramganj, Rajkot and Gondal markets. Rates of new crop recorded at 
Rs.3000-4000/100kg in Guna, Rs.3,800-4,800/100kg in Kota, Rs.3,500-
7,000/100kg in Ramganj, Rs.9,00-9,50/20kg at Rajkot and Rs.7,50-1,050/20kg in 
Gondal.

Soybean futures (Mar) is expected to consolidate in the range of 3780-3850 levels 

& trade with an upside bias owing to lower arrivals. The lower arrival in the country 

was attributed to lower crop this season 2017-18 (Oct-Sept), slow farmers selling 

as they are now eyeing Rs 4,000 level to liquidate their remaining stocks. The latest 

survey by the apex industry body, the Soybean Processors' Association (SOPA), 

estimates India's soybean output at 8.35 million tonnes for the harvesting season 

2017-18, about 24 per cent lower than 10.9 million tonnes reported in the previous 

year. SOPA estimated total arrival of soybean into mandis at 5.3 million tonnes of 

which crushing mills have processed 3.8 million tonnes. Soybean stock with 

farmers, traders and plants stands currently at 4.53 million tonnes. Refined soy oil 

futures (Mar) is likely to trade with a downside bias & face resistance near 750 

levels. This domestic edible oil counter is taking negative cues from the benchmark 

soy oil on the CBOT. Secondly, the buyers are shifting towards cotton oil as it is 

cheaper than soy oil by around Rs 40-50/10kg. CPO futures (Feb) may trade in the 

range of 573-578 levels & trade with a downside bias taking negative cues from soy 

oil the international market. Mustard futures (Apr) will probably trade with a 

downside bias & remain below 4170 levels. The new arrivals have started in many 

markets of Rajasthan and Madhya Pradesh and pace is improving day-by-day. 

Secondly, demand in mustard seed is not robust due to disparity to crushers of 

Rs.330 per tonne amid lackluster enquiry in mustard oil and cake.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 635.00 626.75 1.32

RM Seed Jaipur 4100.00 4050.00 1.23

Refined Soy oil Mumbai 735.85 728.90 0.95

Soybean Indore 3931.00 3800.00 3.45

Cotton oil seed cake futures (Mar) is expected to trade in the range of 1695-1735 

levels. Spot cotton oil cake ruled steady to trade at Rs 1,665/100kg at benchmark 

Kadi market, on limited demand. As per market participant, demand from cattle 

feed manufacturers is still as per requirement as other feed substitutes are 

available at cheaper rates so they have increased the proportion of substitutes in 

cattle feed. Further the rate of milk is on lower side compared to last year so it is not 

possible for cattle farmers to procure cotton oil cake at higher price level. Demand 

from millers for cotton seed is flat due to limited off take of cotton oil cake. Kapas 

futures (Apr) is expected to trade with a downside bias in the range of 972-980 

levels taking negative cues from the international market. The National Cotton 

Council (NCC) expects cotton crop at 13.1 million acres, up 4% from final figure of 

2017/18 at 12.6 million acres. However, the NCC expects lower yield at 19.4 million 

bales (480lb) when compared to current season at 21.26 million bales. Guar seed 

futures (March) may witness some more correction towards 4300 levels, if it breaks 

the support near 4400 levels, while Guar gum futures (March) is likely to trade with 

a downside bias & test 9600 levels. Buyers and sellers both are now hesitant at the 

spot markers & are cautious entering fresh trades. A couple of weeks ago, buyers 

were on top due to constant rise in prices of Guarseed and Guargum accompanied 

with crude oil, but after sharp fall in crude oil prices, Guarseed and Guargum 

reacted as well.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 9814.05 9844.60 -0.31

Cocud Akola 1722.70 1732.70 -0.58

Cotton Kadi 19266.05 19313.85 -0.25

Guar seed Jodhpur 4514.30 4505.30 0.20

Sugar M Kolkata 3623.80 3519.05 2.98

Wheat Delhi 1776.65 1788.80 -0.68

Oilseeds
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