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n the week gone by, global markets edged higher on upbeat earnings as market 

Iparticipants turned their focus to a US Federal Reserve meeting for fresh insight on the 

outlook for monetary policy in the world's biggest economy. As expected the Federal 

Reserve kept its interest rates steady at their low levels and President Trump nominated 

Jerome H. Powell to chair the Federal Reserve. The Bank of England has hiked interest rates 

to 0.5%, the first rise in over a decade. Japanese stock markets too climbed in the lead up to 

and following the Oct. 22 election in which Prime Minister Shinzo Abe's party recorded a 

strong win. However, Chinese stock market closed down in a possible bout of profit-taking.  

Meanwhile, Oil prices extended a bull run on hopes that major producers would maintain 

their output cuts. 

Back at home, domestic markets touched an all-time high after India's ranking rose 30 

notches to 100 in the World Bank's ease of doing business survey for 2018. Besides the 

positive sentiment driven by macro indicators, positive global markets and the 

government's recent recapitalization plan and “Bharatmala Pariyojana” have also been 

supportive for the Indian markets. On the data front, the Nikkei/IHS Markit Services 

Purchasing Managers' Index rose to 51.7 last month - its highest since June - from 50.7 in 

September. In July and August, the index was below the 50-mark that separates growth 

from contraction. Undoubtedly, domestic markets are placed in the sweet spot though 

valuations look little stretched and any speedy recovery in the economic growth will 

further add to the bullish sentiments. It is expected that market will continue to trade 

positive and nifty is expected to head towards 10,600 level in the coming week. 

On the commodity market front, some strong moves were witnessed in many commodities 

and the same stimulated confidence in the market. CRB reflected it and closed above 190. 

Bullion counter is expected to witness lower level buying due to weak greenback along with 

global risk sentiment. Gold can face resistance near $1310 in COMEX and 30000 in MCX while 

it has support near $1250 in COMEX and 28800 levels in MCX. Crude oil prices may remain 

firm owing to decline in US crude oil stocks and stringent compliance of production cuts 

supported the prices and it can move in the range of 3400-3650 in MCX. Furthermore, most 

base metals are getting support from the declining stocks at exchange warehouses along 

with signs of deficit in physical market and worries over supply from China due to 

environmental crackdown by Beijing. Speech by Governor Kuroda in Nagoya , Bank of 

Canada's Stephen Poloz Speech in Montreal, New Yuan Loans, CPI of China, university of 

Michigan sentiment are a few strong triggers for the market. 
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NEWS

DOMESTIC NEWS
Economy
•  According to the survey data from IHS Markit, growth in India's 

manufacturing sector lost momentum in October amid subdued demand 
conditions. The Nikkei manufacturing Purchasing Managers' Index, or PMI, 
dropped to 50.3 in October from 51.2 in September. However, any reading 
above 50 indicates expansion in the sector. The downward movement in 
the headline index was partly driven by stagnation in new business. 

Pharmaceuticals
• Divi's Laboratories said the US Food and Drug Administration (FDA) will lift 

the import alert issued in March on unit-II of its Visakhapatnam plant, 
paving way for the company to fully resume exports to the US market.

• Lupin has launched in the American market Doxycycline Hyclate tablets 
USP, used for treating various infections. The 75 mg and 150 mg tablets 
were launched after receiving the approval for the from the United States 
Food and Drug Administration (USFDA).

• Bliss GVS Pharma announced that its manufacturing facility (Unit II) 
situated at Palghar, Maharashtra has successfully completed the re-audit 
as per the EU-GMP guidelines by European Authorities. This inspection was 
completed without any deficiencies.

Automobile
• Tata Motors announced the launch of automated manual transmission 

(AMT) version of its compact sedan Tigor priced up to `6.22 lakh (ex-
showroom Delhi).

Telecom
• Bharti Airtel was looking to spend `25,000 crore ($3.9 billion) this financial 

year on its networks, a quarter more than its initial forecast and mainly to 
speed up the expansion of its 4G mobile broadband network in India.

Bank
• State Bank of India, the country's top lender by assets, will cut marginal cost-

based lending rates (MCLR) across maturities by 5 basis points, effective 
Wednesday, in what will be its first lending rate cut in 10 months.

Construction
• Hindustan Construction Company said its joint venture firm has bagged a 

contract worth ̀ 497 crore for Pune Metro. The contract is for construction 
of nine elevated metro stations. The total length of Pune Metro-phase 1 is 
32 km.

INTERNATIONAL NEWS
• US labor productivity surged up by 3.0 percent in the third quarter after 

climbing by 1.5 percent in the second quarter. Economists had expected 
production to increase by 2.4 percent.

• US initial jobless claims edged down to 229,000, a decrease of 5,000 from 
the previous week's revised level of 234,000. The dip surprised 
economists, who had expected jobless claims to inch up to 235,000 from 
the 233,000 originally reported for the previous week. 

• US construction spending rose by 0.3 percent to an annual rate of $1.220 
trillion in September from the revised August estimate of $1.216 trillion. 
Economists had expected construction spending to come in unchanged 
compared to the $1.218 trillion originally reported for the previous month.

• US consumer confidence index jumped to 125.9 in October from an upwardly 
revised 120.6 in September. Economists had expected the index to inch up to 
121.0 from the 119.8 originally reported for the previous month.

• US personal income climbed by 0.4 percent in September after edging up 
by 0.2 percent in August. The increase in income matched economist 
estimates. Disposable personal income, or personal income less personal 
current taxes, also increased by 0.4 percent in September following a 0.1 
percent uptick in the previous month.

• The Bank of England raised its key rate for the first time in a decade 
despite Brexit hurting the economy, as inflation sticks to upward trend on 
a weaker pound. The Monetary Policy Committee, headed by Governor 
Mark Carney, decided to lift the benchmark rate by 25 basis points to 0.50 
percent. This was the first rate hike since July 2007. 

• Japan's consumer confidence improved unexpectedly in October to the 
highest level in just over four years. The consumer confidence index 
climbed to 44.5 in October from 43.9 in September. Meanwhile, it was 
forecast to drop to 43.6. Moreover, the latest score was the highest since 
September 2013, when it was 45.4.

• China's private sector expanded at the weakest pace in sixteen months in 
October, survey data from IHS Markit. The Caixin composite output index, 
which covers both manufacturing and services, dropped to 51.0 in 
October from 51.4 in September. However, any reading above 50 indicates 
expansion in the sector.

Ex-Date Company Purpose

6-Nov-17 Marico  Interim Dividend - Rs 1.75 Per Share 
(Purpose Revised)

7-Nov-17 Dabur India  Interim Dividend - Rs 1.25 Per Share 
(Purpose Revised)

8-Nov-17 TVS Motor Company  Interim Dividend
8-Nov-17 Godrej Consumer Products  Interim Dividend
9-Nov-17 Indraprastha Gas  Face Value Split (Sub-Division) - From 

Rs 10/- Per Share To Rs 2/- Per Share
10-Nov-17 Power Finance Corporation  Interim Dividend
10-Nov-17 Shriram Transport
 Finance Company   Interim Dividend

Meeting Date Company Purpose

6-Nov-17 Torrent Power Results
6-Nov-17 Petronet LNG Results
7-Nov-17 Bharat Heavy Electricals Results
8-Nov-17 Ashok Leyland Results
8-Nov-17 Arvind Results
8-Nov-17 CESC Results
8-Nov-17 Voltas Results
9-Nov-17 Tata Motors Results
9-Nov-17 NHPC Results
9-Nov-17 Jindal Steel & Power Results/Others
9-Nov-17 Aurobindo Pharma Results/Dividend
9-Nov-17 Hindustan Petroleum Corp. Results
10-Nov-17 Sun TV Network Results/Dividend
10-Nov-17 State Bank of India Results
10-Nov-17 MRF Results/Dividend
10-Nov-17 Bharat Petroleum Corp. Results
10-Nov-17 TVS Electronics Results
10-Nov-17 Mahindra & Mahindra Results
10-Nov-17 BEML Results
10-Nov-17 Cochin Shipyard Results
10-Nov-17 NHPC Results

FORTHCOMING EVENTS

NOTES:
1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name 

of "Morning Mantra ".
2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength 

coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and 
taking a long-term view and not a short-term view.

TREND SHEET

Stocks   *Closing Trend Date  Rate SUPPORT RESISTANCE    Closing          

 Price  Trend Trend    S/l

   Changed Changed 

S&P BSE SENSEX 33685 UP 18.11.16 25627 31900  31400

NIFTY50 10453 UP 27.01.17 8641 9900  9750

NIFTY IT 10846 UP 21.07.17 10712 10500  10400

NIFTY BANK 25651 UP 27.01.17 19708 24200  23900

ACC 1805 UP 06.10.17 1740 1700  1680

BHARTIAIRTEL 541 UP 13.10.17 431 480  460

BPCL 533 UP 18.10.17 514 480  470

CIPLA 640 UP 09.06.17 551 590  580

SBIN 325 UP 27.10.17 311 300  290

HINDALCO 269 UP 27.01.17 191 250  240

ICICI BANK 316 UP 27.10.17 301 290  280

INFOSYS 927 DOWN 13.04.17 931  970 980

ITC 265 DOWN 21.07.17 289  280 285

L&T 1235 UP 13.01.17 959 1150  1130

MARUTI 8219 UP 06.01.17 5616 7750  7600

NTPC 182 UP 04.08.17 177 170  165

ONGC 192 UP 27.10.17 184 176  170

RELIANCE 945 UP 23.06.17 718 840  810

TATASTEEL 709 UP 19.05.17 490 640  620
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SMC Trend
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Beat the street - Fundamental Analysis

Source: Company Website Reuters Capitaline
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Above calls are recommended with a time horizon of 8 to 10 months.

TECH MAHINDRA LIMITED CMP: 467.80 Upside:21%Target Price: 564.00

Investment Rationale
 Tech Mahindra is a specialist in digital 

transformation, consulting and business re-
engineering solutions. It has major focus on two 
key verticals, telecommunications and 
manufacturing that account for 70% of its 
revenue. It also serves other verticals like BFSI, 
technology, media, retail and logistics. 

 The company is getting aggressive on new age 
technologies and has trained 11,000 employees on 
automation technologies. It also plans to train 
additional 10,000 people in areas such as artificial 
intelligence, machine learning and automation. It 
has added 21 active clients, taking its overall 
active client base to 885 out of added 7 clients 
under $10 million category, 8 in $5 million band 
and 13 in $1 million band. 

 Attrition rate (LTM) for the quarter declined to 16 
per cent from 17 per cent in previous quarter and 
has added 1,250 employees in the quarter. IT 
utilization in the second quarter improved to 81 
per cent from 77 per cent on sequential basis 
while IT utilization (excluding trainees) was 
unchanged at 81 per cent quarter on quarter. 

 On the development front, Tech Mahindra and PTC 
open an Industrial IoT Center of Excellence to 
showcase the technologies that companies can 
utilize for its digital transformations.

 Tech Mahindra has transformed itself into a full 
range IT service provider, with presence in all 
verticals across multiple geographies. It has a 
fairly distributed market in US, Europe and 
emerging markets such as Australia, Middle East 
and LATAM.

 During Q2FY17, consolidated net profit grew 29.7 
per cent year-on-year to ̀ 836 crore from ̀ 644.73 
crore in the July-September quarter last year, 

backed by improvement in operational 
performance. Its revenue from operations was up 
6.1 per cent at ̀ 7,606.38 crore during the quarter 
as compared with `7,167.41 crore in the same 
period last year. In dollar terms, the net profit was 
up nearly 34 per cent to $129.3 million, while 
revenue was up 10 per cent to $1.17 billion in the 
second quarter. 

Valuation
According to the management, the company would 
focus on Digital, Domain and Execution to transform 
it from IT (Information Technologies) to DT (Digital 
Technologies). It has once again proved that despite 
the occasional headwinds, geopolitical uncertainties 
and changing demands, it would rise to grow. With its 
DAVID (Digitalization, Automation, Verticalization, 
Innovation, and Disruption) Strategy at play, it has 
posted reasonably good growth in the quarter across 
revenue, profit and new business. Thus, it is 
expected that the stock will see a price target of ̀ 564 
in 8 to 10 months time frame on a target P/E of 15.34x 
and FY18 (E) earnings of ̀ 36.78.

Face Value (`) 5.00

52 Week High/Low 515.30/357.60

M.Cap (`Cr.) 45679.91

EPS (`) 31.39

P/E Ratio (times) 14.90

P/B Ratio (times) 2.68

Dividend Yield (%) 1.73

Stock Exchange BSE

% OF SHARE HOLDING

P/E Chart

` in cr

  Actual Estimate
 FY Mar-17 FY Mar-18 FY Mar-19

Revenue 29140.80 30648.50 33643.20

Ebitda 4184.40 4351.80 5088.90

Ebit 3206.40 3347.70 3965.80

Pre-Tax Profit 3853.00 4120.40 4515.80

Net Income 2850.90 3096.10 3343.20

EPS 31.64 35.30 36.78

VALUE PARAMETERS

Investment Rationale
 Ahluwalia Contracts (India) Limited is an India-

based integrated construction company. The 
Company's project portfolio encompasses 
projects across residential and commercial 
complexes, hotels, institutional buildings, 
hospitals and corporate offices, information 
technology (IT) parks and industrial complexes, 
metro station and depot, power plants and 
automated car parking lot, among others.

 The Company's total order book (net) as on June 
30, 2017 stood at ̀ 3,041cr which is at 1.9x its TTM 
sales and with further inflows, the order book is 
likely to be executed over the next two and half 
years, providing strong revenue visibility. The 
company expects to bag orders worth ̀ 1400-1500 
crore in FY18.

 Recently, the company has secured new orders 
aggregating to ~`555.77cr for construction of 
Institutional, Residential Building & Commercial 
including Electrical, Plumbing & Fire Fighting.

 The company is bidding only for selective projects 
as some contracts terms are not skewed towards 
contractors. Moreover, the management is 
expected to secure decent orders on the back of 
likely up-tick affordable housing and institutional 
segments. Further, it is in the process of 
extending projects from existing clients also. 

 The Management is planning to reduce its debt 
and expects the Company to be debt-free in the 
coming years. This improving balance sheet 
position is expected to increase profitability 
levels, going forward. Further, margins are also 
expected to improve driven by a higher 

proportion of government orders, better 
operating efficiencies along with better 
utilizations of capital equipment.  

 The Company beat the Street expectations in the 
first quarter of 2017-18. In addition to strong 
execution, speedy certification by some private 
clients—to close projects ahead of the GST roll 
out—helped Ahluwalia Contracts report 65% year-
on-year (y-o-y) growth in revenue.

Valuation
The strong order backlog, combined with proven 
execution capabilities and low-geared balance sheet, 
would help the company to deliver healthy growth in 
the foreseeable future. The government's increasing 
focus on the construction industry is expected to 
generate better order flows going forward. Thus, it is 
expected that the company would see good growth 
going forward and the stock will see a price target of 
`364 in 8 to 10 months time frame on a one year 
average P/E of 22.65x and FY18 (E) earnings of ̀ 16.08.

P/E Chart

Face Value (`) 2.00

52 Week High/Low 409.00/236.00

M.Cap (`Cr.) 2105.08

EPS (`) 14.03

P/E Ratio (times) 22.40

P/B Ratio (times) 4.14

Dividend Yield (%) 0.00

Stock Exchange BSE

` in cr

% OF SHARE HOLDING

VALUE PARAMETERS

  Actual Estimate

 FY Mar-17 FY Mar-18 FY Mar-19

Revenue 1426.50 1615.00 1720.00

Ebitda 173.00 199.40 233.60

Ebit 148.90 184.50 236.90

Pre-Tax Profit 130.60 164.90 208.90

Net Income 85.99 108.80 138.70

EPS 12.84 16.08 20.17

AHLUWALIA CONTRACTS LIMITED CMP: 314.25 Upside:16%Target Price: 364.00
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Charts by Spider Software India Ltd
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EQUITY

Above calls are recommended with a time horizon of 1-2 months

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its 
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.
The analyst, not any of its affiliated companies, not any of their members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any 
part of the analysis research.

SOURCE: CAPITAL LINE

The stock closed at `1235 on 03RD November 2017. It made a 52-week low at 

`863.83 on 09TH November 2016 and a 52-week high of `1250.50 on 20TH 

September 2017. The 200 days Exponential Moving Average (EMA) of the stock on 

the daily chart is currently at ̀ 1118.46

After a decent upside from 900 to 1220 levels, stock is continuously trading in the 

range of 1100-1240 levels with positive bias and was trying to give the breakout 

of same but ended on verge of breakout. Moreover, it is forming an “Inverted 

Head and Shoulder” pattern on daily charts, which is considered to be bullish. 

So, daily and weekly charts are suggesting that the upward momentum can 

continue for coming days. Therefore, one can buy in the range of 1210-1220 

levels for the upside target of 1340-1370 levels with SL below 1150. 

Larsen & Toubro Limited (LT)

The stock closed at `881.55 on 03rd November 2017. It made a 52-week low at 

`434.15 on 02nd December 2016 and a 52-week high of ̀ 946 on 24TH April 2017. 

The 200 days Exponential Moving Average (EMA) of the stock on the daily chart is 

currently at ̀ 748.28

As we can see on chart that stock was forming an “Ascending Triangle” pattern 

on weekly charts, which is bullish in nature. It took around five months to form 

the pattern, and has given the breakout of same so the potential of rise is quite 

strong. Apart from this, momentum indicators like RSI and MACD are also 

suggesting buying for the stock. Therefore, one can buy in the range of 865-872 

levels for the upside target of 930-950 levels with SL below 820. 

Sun TV Network Limited (SUNTV)



DERIVATIVES

CHANGE IN NIFTY OPTION OI (IN QTY)

WEEKLY VIEW OF THE MARKET

NIFTY OPTION OI CONCENTRATION (IN QTY)

CHANGE IN BANKNIFTY OPTION OI (IN QTY) (MONTHLY)BANKNIFTY OPTION OI CONCENTRATION (IN QY) (MONTHLY)

The market undertone remained bullish with support of consistent FIIs buying and short covering. Nifty is trading near 10450 level and all the major sectors like 

Banks, Metals, Auto & pharma are supporting the market trend. Sector rotation is likely to continue further. Derivative data indicate bullish scenario to continue. 

Nifty has multiple strong supports at lower levels. Various supports are 10350 & 10400 spot levels. We may see short covering on every dip. Nifty is moving up, 

with decent addition in open interest indicates strength in the current trend. Option writers were active in recent rally. We have seen put writing in 10200, 

10300, 10400 puts and unwinding in calls. We have been continuously seeing open interest addition post expiry. The Implied Volatility (IV) of calls was down and 

closed at 10.22% while that for put options closed at 10.12%. The Nifty VIX for the week closed at 12.01% and is expected to remain sideways.  Among Nifty Call 

options, the 10500-strike call has the highest open interest of more than 30 lakh shares and in put side 10200-strike put has the highest open interest of over 50 

lakh shares in open interest respectively. The PCR OI for the week closed up at 1.39 which indicates OTM put writing. On the technical front, 10300-10350 spot 

levels is strong support zone and current trend is likely to continue towards 10550-10600

In lakhs

In 10000 In 10000

BAJFINANCE (NOV FUTURE)

Buy:    Above `1855

Target:  `1910

Stop loss: `1825

INFRATEL

BUY NOV 410. PUT  12.50
SELL NOV 400. PUT  9.00

LOT SIZE:  1700
BEP:  406.50

MAX. PROFIT: 11050.00 (6.50*1700)
MAX. LOSS: 5950.00 (3.50*1700)

OPTION
STRATEGY

FUTURE

HEROMOTOCO

BUY NOV 3650. PUT  55.00
SELL NOV 3600. PUT  38.00

LOT SIZE:  200
BEP:  3633.00

MAX. PROFIT: 6600.00 (33.00*200)
MAX. LOSS: 3400.00 (17.00*200)

DERIVATIVE STRATEGIES

TATAMTRDVR (NOV FUTURE)

Buy:    Around `249

Target:  `259

Stop loss: `244

BULLISH STRATEGY

KTKBANK

BUY NOV 170. CALL  6.40
SELL NOV 180. CALL  3.20

LOT SIZE:  3800
BEP:  173.20

MAX. PROFIT: 25840.00 (6.80*3800)
MAX. LOSS: 12160.00 (3.20*3800)

COLPAL (NOV FUTURE)

Sell:    Below `1030

Target:  `990

Stop loss: `1050

BEARISH STRATEGY
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DERIVATIVES

FII’s ACTIVITY IN DERIVATIVE SEGMENT

SENTIMENT INDICATOR (NIFTY)

 02-Nov 01-Nov 31-Oct 30-Oct 27-Oct

DISCOUNT/PREMIUM 31.20 36.80 33.20 24.80 33.80

COST OF CARRY% 0.64 0.64 0.62 0.60 0.59

PCR(OI) 1.39 1.36 1.26 1.22 1.12

PCR(VOL) 1.03 1.19 1.04 1.13 0.98

A/D RATIO(NIFTY 50) 0.65 2.00 0.59 1.83 1.68

A/D RATIO(ALL FO STOCK)* 0.68 1.63 0.79 2.49 1.30

IMPLIED VOLATILITY 10.22 10.47 11.25 10.81 10.78

VIX 12.01 12.14 12.44 12.11 12.11

HISTORY. VOL 11.50 11.82 11.10 11.41 11.68

*All Future Stock

SENTIMENT INDICATOR (BANKNIFTY)

FII’S ACTIVITY IN NIFTY FUTURE

**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup 
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering

#All Future Stock

  LTP % Price Change Open interest %OI Chng

HEXAWARE 319.90 12.34% 3543000 103.97%

POWERGRID 216.60 2.05% 24576000 84.67%

MRPL 139.05 2.81% 11403000 38.93%

BEL 186.05 7.23% 20596950 38.10%

BATAINDIA 818.30 4.43% 1910700 35.81%

JETAIRWAYS 594.20 12.33% 6813600 34.65%

GODREJCP 979.25 4.77% 2441600 34.57%

BHARTIARTL 546.75 11.76% 40514400 33.04%

UBL 1087.10 9.31% 1893500 32.79%

PNB 198.70 1.25% 35360500 25.85%

 LTP % Price Change Open interest %OI Chng

ESCORTS 735.65 -1.20% 3600300 51.32%

BERGEPAINT 268.80 -2.40% 1764400 40.95%

PIDILITIND 769.80 -2.86% 1948000 38.55%

UPL 784.60 -5.97% 10411200 32.58%

LICHSGFIN 608.70 -1.39% 15309800 30.15%

IBULHSGFIN 1238.10 -2.13% 9490400 30.03%

IGL 1581.80 -1.08% 1223750 27.87%

BANKBARODA 170.45 -3.02% 48009500 24.29%

KAJARIACER 675.00 -2.05% 1168800 24.02%

STAR 824.75 -2.64% 5515500 21.90%

Top 10 short build upTop 10 long build up

In Cr. In Cr.

 02-Nov 01-Nov 31-Oct 30-Oct 27-Oct

DISCOUNT/PREMIUM 41.20 39.80 38.10 77.80 141.70

COST OF CARRY% 0.64 0.64 0.62 0.60 0.59

PCR(OI) 1.36 1.36 1.47 1.47 1.49

PCR(VOL) 1.37 1.29 1.76 1.29 1.23

A/D RATIO(BANKNIFTY) 0.20 11.00 0.50 1.40 1.00
#A/D RATIO  0.22 21.00 0.38 2.67 0.47

IMPLIED VOLATILITY 13.09 14.28 13.94 13.52 13.32

VIX 12.01 12.14 12.44 12.11 12.11

HISTORY. VOL 20.01 20.60 19.25 19.84 20.26
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SPICES

The downtrend of soybean futures (Dec) is likely to remain halted as it will 
possibly take support near 2800 levels. In news, a special task force has been 
constituted to tackle agrarian crisis in Maharashtra, & has sought the 
intervention of the Prime Minister's Office (PMO) to stabilise prices of soybean 
to stop its distress sale by farmers. In Madhya Pradesh, the mandi rates are 
being monitored daily & the government has directed officials to go in for a 
second round of auction if farmers don't get good prices at the first auction. At 
the spot markets, the increased arrivals have failed to put pressure on 
soybean price as millers are anticipating no sudden fall in soybean price from 
the current level & building their inventory which can meet their long-term 
crushing requirements. The bull-run is likely to persist in refined soy oil 
futures (Dec) as it has the potential to test 720-730 levels. The counter is 
taking positive cues from the stronger CBOT soy oil futures trading near one 
month high & also from the market talks that Government is likely to increase 
import duty on edible oils. The upside momentum is likely to persist in CPO 
futures (Nov) taking support near 550 levels. However, the market 
participants may trade with a caution ahead of the October production data 
to be released by the Malaysian Palm Oil Association (MPOA) around 
November 6-7. Mustard futures (Dec) is likely to trade higher & test 4020-4050 
levels. The sowing is getting delayed in Rajasthan due to high temperatures & 
as of 30th October only 9.94 lakh hectare is covered compared to same time 
of the last year at 16.34 lakh hectare, down by 39.16%.

OIL AND OILSEEDS

OTHER COMMODITIES

Kapas futures (April) may continue to remain sideways in the range of 860-
880 levels. The counter is taking negative cues from the international market 
as the crop damage worries in Texas have faded. Back at home, if we look at 
the spot markets, the supply side looks heavier & the upside potential is likely 
to lose steam as arrivals will increase during in the upcoming months and also 
there will be sluggish demand from both exporters as well as spinners. The 
downtrend of guar seed futures (Dec) is likely to get extended towards 3500-
3450 levels. The fundamentals have turned bearish due to decent supply of 
new crop followed by some concern about export of Guargum due to recent 
negative U.S oil rigs count data. In the month of October, the rig count fell by 
13, the biggest decline since May 2016. Though stockiest and crushers 
demand is said to be good, but they are slightly hesitant to procure in bulk 
quantity due to recent bearish U.S rigs count. Mentha oil futures are on a 
cloud nine as it's on the way of making a new 4-year high buoyed by estimates 
of lower supplies. It is estimated that the ending stocks at the season end 
2017-18 is expected to drop sharply at 5,000 tonnes compared with 15,000 
tonnes last year. In days to come, the Bull Run may be seen as it can test 1500-
1560 levels. Chana futures (Dec) is consolidate in the range of 4750-4950 
levels. Given adequate availability of both domestic chana and imported 
peas and the expected arrival of imported chana from Australia this month, 
rally in chana appears unlikely in the coming days.

Bullion counter can witness lower level buying as movement of greenback 
along with global risk sentiment is expected to give further direction to the 
prices. Local currency rupee can move in the range of 64-65.20. Gold can face 
resistance near $1310 in COMEX and 30000 in MCX while it has support near 
$1250 in COMEX and 28800 in MCX. Silver has key support near 38600 in MCX 
and $16.40 in COMEX and it has resistance near 40500 in MCX and $17.60 in 
COMEX. Recently strong rupee has capped the upside in domestic bourses as 
rupee has benefitted from Indian government's recapitalization plan to boost 
growth and hawkish comments by some RBI officials. Meanwhile, Fed kept 
interest rate unchanged in a range of 1-1.25% in line with market 
expectations. Fed reiterated optimism about US economy and downplayed 
weaker inflation concerns keeping expectations high of another interest rate 
hike in December. Jerome Powell was announced as the next Fed Chairman as 
expected. Powell is a centrist and his polices are unlikely to be radically 
different than those of the current Fed Chair Janet Yellen. Meanwhile SPDR 
Gold Trust, the world's largest gold backed exchange traded fund, holdings 
stood at 846.04 tonnes. According to data from the China Gold Association, 
“China seems to have recovered its appetite for gold, with demand for bars 
and jewellery markedly increasing in the first nine months of the year”. Total 
gold consumption, including jewellery and bullions but excluding the central 
bank's purchases, went up 16% to 815.9 tonnes in the period.

BULLIONS

Crude oil prices may remain on a firm path as decline in US crude oil stocks 
and stringent compliance of production cuts supported the prices as it can 
move in the range of 3400-3650 in MCX. OPEC oil output fell by 80,000 bpd to 
32.78 mbpd in Oct and overall compliance touched 92%. Recently EIA noted a 
bigger than expected 2.435 million barrels decline in US crude oil stocks and 
a sharp fall in gasoline stocks but distillate stocks fell less than expectations. 
OPEC is likely to stay the course by keeping its current curb on oil production 
in place for the whole of 2018 despite potential output disruptions next year. 
Meanwhile, prices to get support as Saudi Arabia and Russia supported 
extension of production cuts. Confidence has been fuelled by an effort this 
year lead by the Organization of the Petroleum Exporting Countries and 
Russia to hold back about 1.8 million barrels per day (bpd) in oil production to 
tighten markets. Meanwhile it is expected that current oil price rally will not 
cause U.S. energy companies to start to start drilling aggressively because 
many of them are signaling that they are focused on getting their finances in 
order rather than funding new production with mounds of debt. Natural gas 
may trade in the range of 180-200 levels in MCX. The U.S. National Weather 
Service expects temperatures in December, January and February to be 
warmer than normal across much of the country again this year. The last two 
winters (2015-16 and 2016-17) were among the warmest on record. 

ENERGY COMPLEX

In base metal counter, Nickel may head higher along with zinc as outcome of 
China import export data is expected to give further direction to the prices. 
Furthermore, most base metals are getting support from the declining stocks 
at exchange warehouses along with signs of deficit in physical market and 
worries over supply from China due to environmental crackdown by Beijing. 
Copper may remain move in the range of 440-460. The world's biggest copper 
miner, Codelco has raised its 2018 physical copper premium to European 
buyers to $88 a tonne from the $80 to $85 a tonne range this year. According to 
Antaike “China's national refined copper demand is forecast to hit 11.15 
million mt in 2018, up 3.6% from an estimated 10.76 million mt this year and it 
expects China to export 400,000 mt of refined copper next year, up 14% from 
an estimated 350,000 mt this year. Aluminum prices may trade in the range of 
136-144 levels in MCX. Global demand for rolled aluminium products is 
expected to remain strong in next year thanks largely to the automotive sector, 
leading producer. Zinc can move in the range of 202-218 levels as it hit its highest 
since August 2007 on deficit expectations. Lead can move in the range of 154-165 
levels in MCX. According to ILZSG, “global lead market is seen slipping into 
deficit of 125,000 tonnes this year”. The supplies are seen short mainly due to 
lower than expected output in the US and increase in China's imports. Nickel may 
remain in the range of 770-880 levels. Upcoming Electric car boom boosted 
Nickel prices since it is widely used in Lithium Ion batteries.

Turmeric futures (Dec) is likely to witness a consolidation in the range of 6870-
7400 levels. The overall sentiments are bearish as there is anticipation that 
the demand is likely to be hand to mouth across the country as there is no 
major festival in coming months. The buyers are not in mood to make any bulk 
purchases as new crop is said to be in satisfactory conditions with production 
expected slightly higher than last year. Further, there are sufficient stocks of 
turmeric in the country to cater demand up to new crop supply, expected 
from February-March. Further the new crop prospects seem better than last 
year due to good weather in key growing regions. It is estimated that turmeric 
new crop could be between 70-75 lakh bags against 65 lakh bags a year ago. 
Jeera futures (Dec) is likely to trade sideways in the range of 18580-19600 
levels. From here on, a cautiousness in the market participants may result in 
low buying as the sowing is about to begin in major growing areas. The price 
trend will majorly depend on the clarity on the figures of area under 
cultivation. This season, the cumin seed acreage is seen increasing by about 
8-10% in Gujarat and the bordering districts of Rajasthan in 2017-18, 
following attractive prices that the seed spice fetched farmers last year. 
Coriander futures (Dec) may come out of the consolidation zone & show a 
bullish momentum to test 5400-5500 levels. The latest news is that the 
farmers have begun sowing and the cultivated area is expected to decline this 
year as farmers are likely to switch to other commodities (Jeera, Chana) for 
better remuneration.

BASE METALS
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TECHNICAL RECOMMENDATIONS

COMMODITY

SILVER MCX (DECEMBER) contract closed at `39614 on 02nd Nov'17. The contract made its high of 

`41927 on 08th Sep'17 and a low of `36141 on 10th July'17. The 18-day Exponential Moving Average of 

the commodity is currently at ̀ 39616.

On the daily chart, the commodity has Relative Strength Index (14-day) value of 47.  One can buy in the 

range of ̀ 39500 - 39300 with the stop loss of ̀ 39000 for a target of ̀ 40000.

RMSEED NCDEX (DECEMBER) contract closed at `3986 on 02nd Nov'17. The contract made its high of 

`4004 on 19th Sep'17 and a low of ̀ 3835 on 03rd  Oct'17. The 18-day Exponential Moving Average of the 

commodity is currently at ̀ 3936.

On the daily chart, the commodity has Relative Strength Index (14-day) value of 52. One can buy in the 

range of ̀ 3950 - 3900 with the stop loss of ̀ 3850 for a target of ̀ 4080.

ALUMINIUM MCX (NOVEMBER) contract closed at ̀ 139.85 on 02nd Nov'17. The contract made its high of 

`143.25 on 26th Oct'17 and a low of ̀ 134.10 on 19th Sep'17. The 18-day Exponential Moving Average of 

the commodity is currently at ̀ 139.91.

On the daily chart, the commodity has Relative Strength Index (14-day) value of 58.  One can buy in the 

range of ̀ 140 – 139 with the stop loss of ̀ 137 for a target of ̀ 145.

SILVER MCX (DECEMBER)  

RMSEED NCDEX (DECEMBER)

ALUMINIUM MCX (NOVEMBER)

NOTES : 1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name of Daily report- commodities (Morning Mantra).

 2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength coming into the commodity. At the moment, the stop loss will be far as we 
are seeing the graphs on weekly basis and taking a long-term view and not a short-term view.

EXCHANGE COMMODITY CONTRACT  CLOSING  DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING 

   PRICE  CHANGED   CHANGED   STOP/LOSS

NCDEX SOYABEAN  DEC 2924.00 27.09.17 Down 3077.00 - 3000.00 3100.00

NCDEX JEERA DEC 19015.00 27.09.17 Down 18985.00 - 19800.00 20500.00

NCDEX REF.SOY OIL DEC 710.60 23.08.17 UP 660.85 670.00 - 655.00

NCDEX RM SEEDS    DEC 3985.00 12.10.17 Sideways     

NMCE PEPPER MINI NOV 42676.00 11.05.17 Down 55957.00 - 45000.00 46000.00

NMCE RUBBER DEC 12290.00 13.07.17 Sideways     

MCX MENTHA OIL  DEC 1437.50 20.07.17 UP 980.00 1350.00 - 1300.00

MCX CARDAMOM  DEC 923.40 27.09.17 Down 1100.50 - 1000.00 1050.00

MCX SILVER  DEC 39614.00 10.08.17 UP 39213.00 38500.00 - 37500.00

MCX GOLD  DEC 29244.00 10.08.17 UP 29176.00 29200.00 - 29100.00

MCX COPPER  NOV 447.95 29.06.17 UP 388.25 445.00 - 435.00

MCX LEAD   NOV 158.30 20.07.17 UP 141.25 157.00 - 155.00

MCX ZINC   NOV 211.25 17.10.17 Sideways     

MCX NICKEL NOV 808.60 12.10.17 UP 740.30 750.00 - 725.00

MCX ALUMINIUM  NOV 139.85 10.08.17 UP 129.80 136.00 - 132.00

MCX CRUDE OIL  NOV 3520.00 27.09.17 UP 3416.00 3400.00 - 3300.00

MCX NATURAL GAS   NOV 190.30 17.10.17 Sideways     

TREND SHEET

*Closing as on 02.11.17 



COMMODITY

NEWS DIGEST

In the week gone by, some strong movement were witnessed many commodity counters and 

this stimulated the confidence in the market. CRB reflected it and closed above 190. Upside in 

Euro and downside in the Greenback brought back the buying in both futures and physical 

counters in gold and silver. The greenback touched a one-week low versus yen as investors 

turned cautious following news that investigators probing Russian interference in the U.S. 

election had charged President Donald Trump's former campaign manager. Though, MCX gold 

continued to trade with downside on sharp appreciation in rupee. Silver surprised the market 

with its massive upside and closed above 39600. Like silver, it was nickel in base metals 

counter, which stunned the market with its sharp upside. Nickel futures rocketed as the sector 

turned positive on the prospect of new demand from electric vehicle battery manufacturers. 

Overall all base metals prices edged up last week. In energy counter, both bulls and bears got 

opportunities. Natural gas prices turned weak on mediocre demand whereas crude oil traded 

up on improved fundamentals. The fall in natural gas prices this year could be due to ample 

supply and unfavorable weather forecasts that drove down the commodity's demand. Crude 

prices improved on some supply concern amid improved demand. Overall, crude oil prices 

have been firming up post the dip in the last two financial years. Crude prices soared as high as 

$123.61 per barrel in March 2012 and plummeted to $28.12 per barrel in January 2016.

In agri counter, oilseeds and edible oil saw much awaited upside on low yield expectation. 

Expectations that the U.S. Department of Agriculture will trim its estimate for soybean yields 

in a monthly report next week also supported the market. Farmers have been reporting 

smaller yields as the U.S. harvest nears its end. In spices, it was only dhaniya which saw good 

upside. Turmeric saw some upside though it was limited. Buyers were only doing need-based 

buying speculating the price fall due to weak fundamentals. A Lackluster trade noticed in Guar 

seed and Guar gum in spot markets of Rajasthan mostly following weak sentiments in futures. 

Mentha oil prices saw terrific upside due to better export demand amid thin supply. 

WEEKLY COMMENTARY

COMMODITY UNIT 26.10.17 02.11.17 DIFFERENCE
   QTY. QTY.

BARLEY MT 801 391 -410

CASTOR SEED MT 24715 24639 -76

CORIANDER NEW  MT 7128 6943 -185

GUARGUM MT 19455 19110 -345

GUARSEED MT 16601 16417 -184

JEERA NEW MT 5639 5137 -502

PEPPER MT 30 30 0

RM SEED MT 5691 5057 -634

SOYBEAN MT 34002 50546 16544

TURMERIC MT 2409 1775 -634

WHEAT MT 8891 6619 -2272

COMMODITY UNIT 26.10.17 01.11.17 DIFFERENCE

   QTY.  QTY. 

CARDAMOM MT 3.00 3.30 0.30

GOLD  KGS 56.00 53.00 -3.00

GOLD MINI KGS 16.20 5.60 -10.60

GOLD GUINEA KGS 7.90 7.70 -0.20

MENTHA OIL KGS 1683341.60 1689851.70 6510.10

SILVER (30 KG Bar)  KGS 35831.15 35527.62 -303.53

 Russian oil producer Rosneft and the National 
Iranian Oil Company have agreed an outline deal to 
work together on a number of "strategic" projects in 
Iran together worth up to $30 billion.

 Shanxi province of China's biggest coal producing 
region, has ordered local governments to further 
restrict industrial activity to control winter smog.

 Chinese Caixin services PMI increased to 51.2 v/s 
previous number of 50.6.

 The BoE raised interest rates for the first time in 
more than 10 years to 0.50% from 0.2% earlier.

 The Cabinet Committee on Economic Affairs 
approved an increase in the price of ethanol bought 
by oil marketing companies from sugar mills for 2017-
18 (Dec-Nov) to Rs.40.85 rupees per ltr from Rs.39.

 The Centre has approved Rajasthan government's 
proposal for procurement of 30,000 tons urad crop 
harvested in the 2017-18 (Jul-Jun) kharif season at 
minimum support price.

 Maharashtra has decided to procure 100,000 tons of 
soybeans from farmers in the state.

 The World Bank has scaled down its forecast for 
crude oil prices in 2017 and 2018 to $53 a bbl and 
$56 a bbl, respectively, from $55 a bbl and $60 a bbl 
estimated in its April report.

 The government raised the base import price of all 
palm oils and soyoil. Crude palm oil base import price to 
$721/ton vs $719/ ton; RBD palm oil base import price 
to $754/ ton vs $751/ ton; crude palmolein base import 
price to $755/ ton vs $754/ ton; RBD palmolein base 
import price to $758/ ton vs $757/ ton; soyoil base 
import price to $839/ ton vs $824/ ton

WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)
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WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

NCDEX TOP GAINERS & LOSERS (% Change) MCX TOP GAINERS & LOSERS (% Change)
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COMMODITY

 COMMODITY EXCHANGE CONTRACT 27.10.17 02.11.17 CHANGE%

ALUMINIUM LME CASH 2119.00 2152.00 1.56

COPPER LME CASH 6831.50 6855.00 0.34

LEAD LME CASH 2431.00 2466.00 1.44

NICKEL LME CASH 11370.00 12630.00 11.08

ZINC LME CASH 3201.00 3272.00 2.22

GOLD COMEX DEC 1271.80 1278.10 0.50

SILVER COMEX DEC 16.75 17.14 2.33

LIGHT CRUDE OIL NYMEX DEC 53.90 54.54 1.19

NATURAL GAS NYMEX DEC 2.96 2.94 -0.68

PRICES OF METALS IN LME/ COMEX/ NYMEX (in US $)

WEEKLY STOCK POSITIONS IN LME (IN TONNES)

COMMODITY STOCK POSITION  STOCK POSITION DIFFERENCE

  26.10.17 02.11.17

ALUMINIUM 1195525 1186450 -9075

COPPER 279400 273675 -5725

NICKEL 387948 381444 -6504

LEAD  148725 149250 525

ZINC  264150 254025 -10125

INTERNATIONAL COMMODITY PRICES

COMMODITY EXCHANGE CONTRACT UNIT 27.10.17 02.11.17 CHANGE(%)

Soybean CBOT JAN Cent per Bushel 986.50 999.25 1.29

Soy oil CBOT DEC Cent per Pound 34.84 34.86 0.06

CPO BMD DEC MYR per MT 2817.00 2821.00 0.14

Sugar LIFFE DEC 10 cents per MT 380.90 374.80 -1.60
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SPOT PRICES (% change) Gold imports jumped despite GST & PMLA notification

Gold imports in the September quarter doubled despite the challenges faced by 
the industry due to Goods and Services Tax (GST) implementation, money-
laundering restrictions, curbs on export houses by Indian Government and a dull 
demand season. According to a GFMS Thomson Reuters, gold survey released on 
October 26, 2017, “the September quarter's official gold imports were 132.7 
tonnes, representing a 66 per cent rise.” 

In July-August period, due to a loophole in the import policy after implementation 
of the GST, India is estimated to have imported 33 tonnes of gold from South Korea 
under Free Trade Agreement that was signed in 2009. If this import is considered, 
total official Q3 import comes to 165.7 tonnes, more than double the imports in the 
same quarter a year ago. According to the commerce ministry, the April-September 
gold import bill is $17 billion, up from $7.9 billion in the same period a year ago. The 
gold import bill for 2016-17, was $27.4 billion.

Smuggling of gold was rampant during the September quarter. The GFMS survey 
states 46 tonnes of gold were imported unofficially during the quarter, up from 
25.2 tonnes in the same period a year ago. 

Demand from agricultural households is estimated to increase by 21 per cent in the 
crop year 2017-18 as the higher agri production estimates may spur the gold demand. 

GST rolled out & PMLA notification

Imports increased at a time when gold demand fell after the GST was rolled out. 
Gold demand declined after imposition of 3% GST on gold. In August, the 
government issued a notification bringing the jewellery trade into the ambit of the 
Prevention of Money Laundering Act, requiring customers to submit their proof of 
identity to jewellers, who were required to report all trades above Rs 2 lakh. 

The report said jewellery demand for gold during the September quarter was 
141 tonnes, 17 per cent higher than in the same period a year ago, while 
investment demand was 10 per cent higher at 24.3 tonnes. Global gold jewellery 
demand was 685.6 tonnes during the September quarter 7.3 per cent higher than 
the 639.4 tonnes in July-September 2016. 

Gold traded above $1,300 an oz during the quarter, which kept demand under 
check. The lackluster demand is some 22 per cent lower than two years earlier 
and key to the burgeoning surplus.

The report is bullish about next year's gold prices. It estimates gold prices will 
move above $1,300 later this year and will average $1,360 in 2018 and hit a peak 
of almost $1,450. The report said some investors would make or increase their 
allocation to gold rather than being caught heavily in an equity-fuelled basket. 
This is likely to be supported by continued geopolitical tension.

The GFMS estimated India's gold imports in the December quarter at 140 tonnes, 
taking total imports to 780 tonnes by the end of the year. 
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CURRENCY

Currency Table

Currency Pair Open High Low Close

USD/INR 65.13 65.18 64.67 64.81

EUR/INR 75.80 75.86 75.40 75.62

GBP/INR 85.65 86.30 85.63 85.72

JPY/INR 57.42 57.53 56.86 56.86

News Flows of last week

01st Nov Fed stands pat on interest rates, December hike on tap

02nd Nov Bank Of England raised key rate by 25 bps as expected

02nd Nov U.S. Weekly jobless claims unexpectedly dip to 229,000

02nd Nov Trump appointed Jerome Powell as Fed chair

03rd Nov India's Service sector expanded for second month

03rd Nov PBoC injects funds into financial system to stabilize money supply

EUR/INR (NOV) contract closed at 75.62 on 02nd November'17. The contract made 
its high of 75.86 on 30th October'17 and a low of 75.40 on 01st November'17 
(Weekly Basis). The 14-day Exponential Moving Average of the EUR/INR is 
currently at 76.19.

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 
34.69.One can sell around 75.60 for a target of 74.60 with the stop loss of 76.10.

(* NSE Currency future, Source: Spider, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

Market Stance

Indian rupee begin the week on a positive note and rose sharply against the 

dollar on fresh bouts of dollar selling by exporters and banks amid buoyant 

local equities. On the global front, the dollar remained moderately lower as 

against other major currencies after its biggest weekly rise this year as 

investors took profits before a central bank decision. The Fed left interest 

rates unchanged as widely expected, but further sharpened expectations for 

year-end rate hike by highlighting "solid" economic growth and a 

strengthening labour market. In other currencies, sterling fell sharply against 

the dollar  as the Bank of England raised interest rates for the first time in 

more than a decade but said it sees only gradual rises ahead. 

EUR/INR

USD/INR (NOV) contract closed at 64.81 on 02nd November'17. The contract made 
its high of 65.18 on 30th October'17 and a low of 64.67 on 02nd November'17 
(Weekly Basis). The 14-day Exponential Moving Average of the USD/INR is 
currently at 64.99.

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of 
44.81. One can sell around 64.90 for the target of 64.20 with the stop loss of 65.25

GBP/INR (NOV) contract closed at 85.72 on 02nd November'17. The contract 
made its high of 86.30 on 01st November'17 and a low of 85.63 on 30th October'17 
(Weekly Basis). The 14-day Exponential Moving Average of the GBP/INR is 
currently at 85.93.

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 47.70. 
One can sell around 85.00 for a target of 84.00 with the stop loss of 85.50.

JPY/INR (NOV) contract closed at 56.86 on 02nd November'17. The contract made 
its high of 57.53 on 31st October'17 and a low of 56.86 on 02nd November'17 
(Weekly Basis). The 14-day Exponential Moving Average of the JPY/INR is 
currently at 57.39.

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 34.09. 
One can sell below 56.75 for a target of 55.75 with the stop loss of 57.25

USD/INRTechnical Recommendation

Economic gauge for the next week

Date Currency Event Previous

06th Nov EUR Markit Services PMI 54.9
06th Nov EUR Markit PMI Composite 55.9
06th Nov EUR Producer Price Index (YoY) 2.5
06th Nov USD FOMC Member Yellen Speech 
07th Nov GBP NIESR GDP Estimate (3M) 0.4
07th Nov USD Consumer Credit Change 13.06
08th Nov EUR Non-monetary policy's ECB meeting 
08th Nov USD EIA Crude Oil Stocks change -2.435
09th Nov GBP RICS Housing Price Balance 6
09th Nov USD Initial Jobless Claims 229
09th Nov USD Continuing Jobless Claims 1.884
10th Nov GBP Industrial Production (YoY) 1.6
10th Nov GBP Manufacturing Production (MoM) 0.4
10th Nov GBP Industrial Production (MoM) 0.2
10th Nov GBP Manufacturing Production (YoY) 2.8

GBP/INR JPY/INR
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FIXED DEPOSIT MONITOR

* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application. 

* For Application of Rs.50 Lac & above, Contact to Head Office.

* Email us at fd@smcindiaonline.com

FIXED DEPOSIT COMPANIES

(FOR TRUST ONLY) (FOR WOMEN ONLY)

20000/- BUT

40000/-

IN MONTHLY



INDUSTRY & FUND UPDATE

MUTUAL FUND

AMFI to approach SEBI on scheme consolidation regulations

AMFI is likely to approach SEBI requesting modification of certain regulations of the scheme consolidation guidelines, said two people familiar with the 

development. Among other things, AMFI wants the market regulator to modify norms related to market capitalization, Macaulay duration and inclusion of gold as 

an asset class in the multi asset funds. Last month, SEBI had come out with uniform definitions for fund categories to reduce confusion among investors and 

expedite scheme consolidation. SEBI had defined large cap stocks as the 1st to 100th companies in terms of full market capitalization. While mid cap stocks, 

comprise 101st to 250th companies, small cap stocks consist of beyond 250th companies in terms of full market capitalization.

Peerless Mutual Fund renamed as Essel Mutual Fund

Peerless Mutual Fund has been renamed as Essel Mutual Fund with effect from November 1. Earlier in August, Essel Finance had got the Securities and Exchange 

Board of India's approval to acquire Peerless Funds Management. Subsequently, the name of the Asset Management Company has been changed from 'Peerless 

Funds Management Co Limited' to 'Essel Finance AMC limited with effect from October 24. Also, the name of the trustee company has been changed from 

'Peerless Trust Managedment' to 'Essel MF Trustee' with effect from October 30. Consequently, scheme names with prefix 'Peerless' has been changed to 'Essel'.

NEW FUND OFFER

Scheme Name Indiabulls Tax Savings Fund - Regular Plan (G)

Fund Type     Open Ended

Fund Class  Growth

Opens on 21-Sep-2017    

Closes on 20-Dec-2017  

Investment Objective To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity-related Securities.

Min. Investment Rs. 5000

Fund Manager Malay Shah / Sumit Bhatnagar

Scheme Name UTI Long Term Advantage Fund - Series VI - Regular Plan (G)

Fund Type     Close Ended

Fund Class  Growth

Opens on 05-Oct-2017    

Closes on 05-Jan-2018  

Investment Objective The investment objective of the scheme is to provide medium to long term capital appreciation along with income tax benefit.

Min. Investment Rs. 500

Fund Manager Lalit Nambiar

Scheme Name Sundaram Value Fund - Series IX - Regular Plan (G)

Fund Type     Close Ended

Fund Class  Growth

Opens on 23-Oct-2017    

Closes on 06-Nov-2017  

Investment Objective To provide long term capital growth by investing primarily in well-diversified portfolio of companies accumulated at a discount 

to its fair value after taking into consideration various factors such as earnings, asset Value, free cash flow and dividend yield.

Min. Investment Rs. 5000

Fund Manager S Krishnakumar / Dwijendra Srivastava / Madanagopal Ramu / Shiv chanani

Scheme Name Reliance Capital Builder Fund IV - Series B (G)

Fund Type     Close Ended

Fund Class  Growth

Opens on 23-Oct-2017    

Closes on 06-Nov-2017  

Investment Objective To provide capital appreciation to the investors, which will be in line with their long term savings goal, by investing in a 

diversified portfolio of equity & equity related instruments with small exposure to fixed income securities.

Min. Investment Rs. 5000

Fund Manager Jahnvee Shah / Meenakshi Dawar / Ashwani Kumar
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Mr. S C Aggarwal (CMD, SMC Group) during Assocham’s National Conference on “Ease of Doing Business” held on 2nd November, 2017
at Hotel Taj Man Singh, New Delhi.

Mr. D K Aggarwal (CMD, SMC Investments & Advisors Ltd.) along with Mr. Venkaiah Naidu (Hon'ble Vice President of India) during Open House Discussion
on “Impact of recent economic and regulatory developments on the  Indian forex market” organized by PHD Chamber of Commerce and Industry

on 31st October 2017 at PHD House, New Delhi. 




