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19th March, 2018

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

SPICES

OTHER COMMODITIES

COMMODITY DAILY REPORT (AGRI)

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Cardamom (Apr) 13-Apr-18 1061.50 Up 09.03.18 1127.40 -

Cardamom (May) 15-May-18 1088.30 Sideways 15.03.18 1098.80 -

Coriander (Apr) 20-Apr-18 5371.00 Down 29.12.17 6115.00 5700.00

Coriander (May) 18-May-18 5435.00 Down 12.02.18 5713.00 5800.00

Jeera (Mar) 20-Mar-18 14395.00 Down 05.01.18 17330.00 14800.00

Jeera (Apr) 20-Apr-18 14595.00 Down 12.02.18 16395.00 15000.00

Turmeric (Apr) 20-Apr-18 6924.00 Up 09.03.18 6840.00 6500.00

Turmeric (May) 18-May-18 6976.00 Up 16.03.18 6976.00 6600.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Castor seed (Mar) 20-Mar-18 4169.00 Up 09.03.18 4169.00 4050.00

Castor seed (Apr) 20-Apr-18 4242.00 Up 09.03.18 4246.00 4160.00

Cocud (Mar) 20-Mar-18 1415.50 Down 19.01.18 1765.50 1500.00

Cocud (Apr) 20-Apr-18 1440.00 Down 06.02.18 1674.50 1530.00

Guar seed (Mar) 20-Mar-18 4228.00 Down 14.02.18 4359.00 4450.00

Guar seed (Apr) 20-Apr-18 4278.00 Down 26.02.18 4293.00 4460.00

Mentha Oil (Mar) 28-Mar-18 1206.70 Down 02.01.18 1578.10 1230.00

Mentha Oil (Apr) 30-Apr-18 1199.80 Down 02.01.18 1604.70 1220.00

OILSEEDS

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

CPO (Mar) 28-Mar-18 642.50 Up 07.12.17 570.20 635.00

CPO (Apr) 30-Apr-18 650.10 Up 28.02.18 600.40 638.00

Ref. Soy Oil (Mar) 20-Mar-18 770.00 Sideways 16.03.18 770.00 --

Ref. Soy Oil (Apr) 20-Apr-18 788.90 Up 03.01.18 742.65 775.00

RM seeds (Apr) 20-Apr-18 4159.00 Up 07.03.18 4218.00 4110.00

RM seeds (May) 18-May-18 4196.00 Up 07.03.18 4260.00 4160.00

Soy Bean (Mar) 20-Mar-18 3772.00 Down 12.03.18 3706.00 3850.00

Soy Bean (Apr) 20-Apr-18 3796.00 Down 12.03.18 3737.00 3900.00
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Spices

Market Update 

Other Commodities

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Cardamom Vandanmendu 1084.50 1077.7 0.63

Coriander Kota 5468.75 5357.6 2.07

Jeera Unjha 16152.70 16144.5 0.05

Turmeric Nizamabad 6800.00 6783.35 0.25

Taking a closer look on the monthly charts, it seems that turmeric futures (April) 
would possibly take support near 6750 levels. The prices of the yellow spice are 
stable on the spot markets since past week on the back of steady demand. The 
stockiest are purchasing almost 60-75% of the arrivals to fulfill their orders from 
the upcountry buyers. However, on the contrary side if we analyze the pace of the 
arrivals, the selling pressure may cap any major upside in the days to come. It is 
reported that the supply quantities is expected to gain momentum in coming days. 
Further, new turmeric supply is expected to start in Warangal and Ksamudram from 
this week, which may weigh on prices. Since past four months, jeera prices on the 
national bourse as well as on the spot markets are trading in a bearish zone & a 
similar trend is likely to persist during this week. Taking negative cues from the spot 
markets amid steady supplies and also that the stockiest are not showing interest 
in the commodity due to lacklustre export demand, the April contract will possible 
plunge towards 14300 levels.  Coriander futures are giving a lower closing since 
the month of February owing to bearish fundamentals of lesser demand due to 
higher carry-over stocks. Days ahead the April contract is may descent further & 
test 5200 levels. At present, the buying requirement from the masala powder 
manufacturer’s demand is very less as they have ample stocks and they will 
procure once their stocks depletes. Cardamom futures (April) is expected to trade 
with a downside bias & may plunge to 1040 levels. The recent summer showers in 
the cardamom growing regions in Kerala have created a bearish sentiment in the 
markets as it would advance the next crop.

Taking into account the bearish sentiments prevailing on the spot markets amid 
sluggish poor off take of soybean meal from domestic poultry feed manufacturers 
and the higher stocks of 38.53 lakh tons with farmers, a conclusion can be drawn 
that the upside in soybean prices may remain restricted. The supply side is heavier 
this year and the latest statistics from the Soybean Processors Association of India 
(SOPA) show that during the current season 2017-18, starting from October till 
February 58.50 lakh tons of arrivals has been recorded and more 25 lakh tons are 
likely to hit the spot markets considering the estimated production of 83.50 lakh 
tons. Further, looking at the price pattern of soybean futures (April), selling from 
higher levels can be the best strategy as the counter is facing resistance near 3900 
levels. Refined soy oil futures (April) is likely to witness a consolidation in the range 
of 780-795 levels & the upside may remain capped owing to reports of higher 
imports. The monthly numbers cited by the Solvent Extractors’ Association of India 
show that during the month of February, India has imported 251,470 tons of 
soybean oil, higher by 10.58% as compared with January.  CPO futures (March) 
will possibly trade sideways in the range of 635-650 levels and trade with an upside 
bias. During the month of February, the India’s palm oil imports has fallen 5.7% this 
month after India increased import duties. On the other hand, the counter may 
take positive cues from the recovering palm oil prices on the Malaysian bourse, 
trading near its weekly high of 2,461 ringgit a ton on the back of the optimism that 
demand may rise from the Middle East and North Africa for Ramadan from end-
March to mid-April. Mustard futures (April) is expected to trade with an upside bias 
taking support near 4100 levels. The sentiments are steady and back on track after 
the Centre approved the proposal of the Haryana government to allow 
procurement of 237,250 tons of mustard harvested in 2017-18 (Jul-Jun) in the 
state at the minimum support price.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

CPO  Kandla 705.00 700 0.71

RM Seed Jaipur 4103.20 4092.1 0.27

Refined Soy oil Mumbai 772.70 767.05 0.74

Soybean Indore 3801.00 3803 -0.05

The trend has reversed in Kapas futures (April) to negative & in days to come the 
downtrend may get extended towards 900 levels. The counter is not following the 
price trend of the International cotton prices & rather taking negative cues from the 
higher arrivals that are hitting the spot markets. The latest statistics from the 
Cotton Corporation of India (CCI) confirms this that cotton arrivals so far (as on 
March 12) in the cotton year ending September 2018, continued to remain ahead 
8.4% to 24.61 million bales as compared to 22.71 million bales in the same period 
last year. Wheat futures (April) will possibly trade with an upside bias taking 
support near 1750 levels. It is reported that procurement of wheat by government 
agencies in Madhya Pradesh has begun, mainly in the divisions of Indore and 
Ujjain. The Madhya Pradesh Government is purchasing wheat from the farmers at 
the rate of ₹2,000/quintal, by offering a bonus of ₹265 over and above the Centre’s 
minimum support price (MSP) of ₹1,735. The downtrend of chana futures (April) 
may take a pause & take support near 3700 levels. In a bid to protect farmers from 
making distress sale, NAFED is buying chana for the ongoing rabi season (2017-18) 
in Telangana, Karnataka, Andhra Pradesh and Maharashtra under Price Support 
Scheme (PSS). As on March 12, 2018, NAFED has successfully procured 37520.803 
MT of Chana at Minimum Support Price of Rs.4,400 including bonus. Guar gum 
futures (Apr) is expected to remain below 9355 levels & trade with a downside bias. 
The Guar gum-guar seed ratio at present is 2.10 against 2.14 during same time last 
month. The decreased ratio is indicating that underlying demand of guar gum is 
not encouraging.

Commodity  Location Closing Previous  % Diff  

(Spot)  Price Close

Guar gum Jodhpur 8911.00 9120.5 -2.30

Cocud Akola 1454.60 1464.6 -0.68

Cotton Kadi 19481.15 19361.65 0.62

Guar seed Jodhpur 4202.10 4266.85 -1.52

Sugar M Kolkata 3161.90 3142.85 0.61

Wheat Delhi 1789.80 1785.6 0.24

Oilseeds
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