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                 PROSECUTION AWAITING COUNTERFEIT COMMODITIES TRADERS : CHAIRMAN FMC:    
CHAIRMAN Forward Market Commission (FMC,) Ramesh Abhishek on Thursday late night announced  that  the Commission has arrived at understanding with  police force to  heavily prosecute agents,  illegally indulging in  parallel commodities trading and conservatively  taking away whopping volumes of over Rs 1 lakh crore per day out of system by rampantly violating established norms of commodities trading. 
Closely interacting with  members of Commodity Participants Association of India (CPAI) here at a seminar on ‘’Commodity As An Emerging Asset Class’’, Mr Abhishek also disclosed that the FMC would bring out a new but much more  simpler and thinner document for Knowing Your Clients (KYC) for trading in commodities so as to completely plug scope and possibilities for misleading information by October end, 2011. The document is on line with what SEBI  brought out for corporates, explained Mr Abhishek. 
The FMC has also decided to do away with multiple audit system for commodities exchanges and hence forth only single audit would be enough to monitor activities of exchanges, said Mr Abhishek while responding to a suggestion on this issue, raised by CPAI president Mr D K Aggarwa,l who presided over the seminar.
‘’Agents in flourishing commodities trading, having vested interests would be dealt with severely as  FMC had made arrangements with police force of Madhya Pradesh, Gujrat and host of other states to begin with in which DABBA TRADING has been going on discreetly and  causing volumes of commodities trade a daily conservatively estimated loss of Rs 1 lakh crore”, said Chairman FMC adding that necessary training to catch culprits has been imparted to police personnel to execute the penal action without any delay. The action is being facilitated following complaints from various commodities exchanges including their members including CPAI to bring to nought the illegal DABBA TRADING, pointed out Mr Abhishek.
On the issue of market maker for commodities trading , the FMC would come out with a solution after having a detailed consultation with all stae holders, assured Mr Abhishek adding that integration of spot market with that of futures could be possible after the FMR Act has been cleared by Parliamentary standing committee and subsequently passed by the parliament, he said. 
Among others who attended the seminar include Mr Gopal K aggarwal, AND Mr S K Sabarwal  past presidents of CPAI, Mr R Amasehan Managing Director MCDEX, Mr P K Singhal managing director MCX and host of others.
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